IIEHTPAJIHU PETUCTAP, JENO U KJIUPUHT
XAPTHJA OJ1 BPEJHOCTH A.JI. BEOTPAJ

HAIIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
31. nenemoOpa 2025. roguHe
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BUJIAHC YCIIEXA

Y nepuoay ox 1. janyapa no 31. nenemopa 2025. ronune

Y XuWJbajiamMa iuHapa

Hamomena Hsitoe
NO3UInJA 6poj Texyha IIperxoana
TOAMHA TOAMHA
1 2 3 4
IMOCJIOBHHU ITPUXOU 206.144 208.652
ITOCJIOBHU ITPMXON 205.691 208.029
1. Tlpuxoau ox mpoBU3HUja 3.11, 17 194.926 197.575
2. [Ipuxonn o wiaHapuHa 18 10.765 10.454
OCTAJIU ITOCJIOBHU ITPUXON 453 623
IMTPUXOM OJ1 YCKIIABUBABA BPEJHOCTU NMOBHHE 0
IMOCJIOBHHU PACXOIHU 188.284 173.341
PACXOAU 11O OCHOBY OBABJBAIBA IEJTATHOCTU 21 4.767 4.576
OCTAJIU [TIOCJIOBHU PACXOAU 23 34.010 29.385
1. TpoukoBu amopTu3anuje 3.2,4.2,23 20.369 18.795
2. OcTany NOCIOBHU PacXoau 13.641 10.590
TPOIIKOBU 3APAIA, HAKHAJZIA 3APAJIA 1 OCTAJI
JIMYHHI PACXOJIH 22 127.605 117.051
1. TpomkoBu 3apazia U HaKHaJa 3apajaa 94.936 87.860
2. TpouikoBu mopesa U JOIPUHOCA Ha 3apajic U HaKHAJE 3apaaa 14.392 13.313
3. Ocranu TUYHHU pacXoiy U HaKHaJe 18.277 15.878
HEMATEPUJAJIHU TPOILIKOBU 24 21.902 22.329
IMOCJIOBHU JOBUTAK 17.860 35.311
OUHAHCHUJCKH MTPUXO/ U 19 23.187 26.548
IMPUXOMN O1 KAMATA 23.187 26.548
OUHAHCHUJCKH PACXOIU 25 387 729
PACXOIU KAMATA 298 699
HET'ATUBHE KYPCHE PA3JIMKE U HETATUBHU EGEKTU 2 29 10
BAJIYTHE KJIAY3VIJIE
JOBUTAK U3 ®DUHAHCUPAIBA 22.800 25.819
TIPUXOJU O1 YCKIIABUBIA BPEJTHOCTU ®MMHAHCUICKE
NMOBHHE KOJA CE NCKA3VIJE I10 ®EP BPEJHOCTHU KPO3 1.594 560
BUJIAHC YCIIEXA
PACXOIU O] YCKIIABUBHA BPEJHOCTU ®PMMHAHCUICKE
MMOBUHE KOJA CE UCKA3VIJE I10 ®EP BPEJJTHOCTU KPO3 3.487 2.410
BUJIAHC YCIIEXA
OCTAJIX TPUXO/HN 2.021 1.169
OCTAJIA PACXOIHU 2914 1
YKYIIHU TPUXOIU 232.946 236.929
YKYIIHU PACXO/HA 195.072 176.481
JOBUTAK 13 PEJJOBHOI ITOCJIOBABA TIPE
OMOPE3VBAIbA 26 37.874 60.448
HEI'ATUBAH HETO E®QEKAT HA PE3VIITAT I1O OCHOBY
JOBUTKA ITIOCJIOBAKBA KOJE CE OBYCTABJBA, [IPOMEHA 0 i
PAYYHOBOJACTBEHUX ITOJINTUKA 1 NCITPABKU
I'PEIIIAKA N3 PAHUJUX ITEPUOJA
JOBUTAK ITPE OIIOPE3UBAIBA 26 37.874 60.448
IIOPE3 HA JOBUTAK
TIOPECKU PACXO/I ITIEPUOJJA 3.8, 16 6.238 9.585
OVIOXKEHU ITOPECKU PACXOU ITEPUOJJA 3.9
OJIJIOKEHU ITOPECKU ITPUXO AU ITEPMOJA 61 102
HETO JOBUTAK 26 31.697 50.965
3APAJIA 110 AKIITMIA
1. OcHOBHa 3apaja 1o aKuuju 26 2 2
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BUJIAHC CTAIBA

Ha nan 31. nenemopa 2025. ronune

Y XWbajjaMa TuHapa

H3noc
Hamomena
HosunuJA opoj Texyha Iperxoana
ro/IMHA roANHAa
1 2 3 4

AKTHBA

CTAJIHA UMOBHHA 187.902 107.611
HEMATEPUJAJTHA UMOBHUHA 3.1,5 96.335 51.922
1. JIunenue 4.158 4.670
2. CodTBep u ocTana npapa 92.177 7.571
3. HemarepujanHa UIMOBHHA Y IPUIIPEMHU 0 39.681
HEKPETHHUHE U OIITPEMA 3.1,6 90.500 54.570
1. Ompema 89.929 38.103
2. Ocrasnie HEKpEeTHUHE ¥ OIIpeMa U ylarama Ha Tyhum 57 16.467
HEKpEeTHHHAMa ¥ OIIPeMHU

JAYTI'OPOUYHU ®MHAHCUICKU IVIACMAHU U IYT'OPOYHA 1.067 1119
IIOTPAXXVBABA

OBPTHA UMOBHUHA 435.440 534.075
3AJINXE 3.162 253
MHOTPA’)KUBAIBA ITIO OCHOBY NPOBU3UJA U

YTTAHAPHHA 33,7 40.137 37.993
MHNOTPA’KUBAIBA IO OCHOBY NPOBU3UJA 39.703 36.963
1.1. ITorpaxxuBama 011 IIPOBU3Hja 38.261 35.734
1.2. [ToTpakuBama 1Mo OCHOBY KOPIOPATUBHUX PaIbH 958 714
1.3. [loTpakuBama 1Mo OCHOBY HaKHaIa 448 479
1.4. Ocrana motpaxnBama 10 OCHOBY IIPOBHU3Hja 36 36
MHNOTPA’)KUBAA O] YIAHAPUHA 434 1.030
OCTAJIA KPATKOPOYHA ITIOTPA’KNUBAIHA 15.772 10.586
1. Ocrana noTpakuBama 11.625 9.782
2. [TorpaxkuBama 3a BHIIe Iu1aheH mopes Ha 100UTaK 4.147 804
KPATKOPOYHU ®NUHAHCUIJCKU TINIACMAHUN 9 340.000 355.000
TOTOBHHA N TOTOBMHCKU EKBUBAJIEHTU 34,8 35.610 129.470
KPATKOPOYHA AKTMBHA BPEMEHCKA 10 759 773
PA3TPAHUYEHIJA

YKYIIHA AKTHUBA =TIOCJTOBHA HMOBHUHA 623.342 641.686
BAHBUJIAHCHA AKTUBA 3.14,11 660.347 745.995
ITACHUBA

KAIIUTAJ 585.241 579.010
OCHOBHMH KAIIMTAJI 12, 12a,12b 290.178 290.178
PE3EPBE 59.519 56.970
PEBAJIOPU3ALIMOHE PE3EPBE 6 514 557
HEPACIIOPEBEHU JOBUTAK 235.030 231.305
1. Hepacnopehenu nodurtak paHujux roguHa 203.333 180.340
2. Hepacniopehenu noburak texyhe ronuse 31.697 50.965
JAYT'OPOYHA PESEPBUCABA U JYT'OPOYHE OFABE3E 3.045 18.606
JAYI'OPOYHA PESEPBUCABA 3.6, 14 3.045 2.954
JAYT'OPOYHE OBABE3E I10 OCHOBY JIM3UHI'A Y 3EMJbU 35,15 0 15.652
OJJUIOKEHE TOPECKE OFABE3E 39,13 229 306
KPATKOPOYHE OBABE3E 33,14 34.827 43.764
YKYIIHA ITACHUBA 623.342 641.686
7K. BAHBMJIAHCHA TACHUBA 3.14, 11 660.347 745.995




HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
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HN3BEILITAJ O IPOMEHAMA HA KAIIUTAJIY

Y nepuoay oa 1. janyapa no 31. neuemopa 2025. roqune

Y XWbajJaMa IMHapa

AKIMjCKHU OcTanu Pe3epBe | Hepacnopel) | PeBanopuzanmnone Ykynno
KalMTaJ KaNUTaJl eHa 100uT pe3epBe
Kopekiinja mo4eTHor crama
Crame 01.01.2024.ronune 265.870 24.308 53.907 213.884 691 558.660
Pacnoznena noburu
- nokpuhe ryouTKa paHujux
roIMHa
- moBehare aKI[HjCKOT KarnuTaia
- UCILIATA JUBHUJICH]IC (30.637) (30.637)
- IPEHOC Ha pe3epBe 3.063 (3.063) (134) (134)
Jlobut Texyhe ronmune 51.121 51.121
Crame 31.12.2024.ronune 265.870 24.308 56.970 231.305 557 579.010
Kopekiinja moveTHor crama
Crame 01.01.2025.ronune 265.870 24.308. 56.970 231.305 557 579.010.
Pacnoznena noburu
- nmokpuhe ryouTKa paHujux
TOIIMHA
- moBehare aKIMjCKOT KarnuTaia
- HCIIJIaTa AUBHICHAE
- TIPEHOC Ha pe3epBe 2.549 (2.549) (43)
Jobut tekyhe ronute
Crame 31.12.2025.ronune 265.870 24.308. 59.519 235.030 514 585.241
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MN3BEIITAJ O TOKOBUMA I'OTOBUHE
Y nepuony oa 1. janyapa no 31. neuemopa 2025.roqune

Y xuJbajjamMa 1uHapa

Hsnoc
MNO3UnJA Texyha romuna Iperxoana
TrOAMHA
1 2 3
TOKOBU I'OTOBHUHE U3 MNOCJIOBHUX AKTUBHOCTH
IIpnanBy roroBMHe U3 MOCJI0BHUX akTHBHOCTH (1 10 3) 221.513 221.359
1. Peanu3anuja yciyra ¥ IpuMJbCHH aBaHCH 217.855 219.551
2. [lpumsbeHe KaMaTe U3 MOCTIOBHUX aKTUBHOCTH 1.178 545
3. OcTtanu MpUINBY U3 PEIOBHOT TTOCIOBAha 2.480 1.263
On1MBM rOTOBHHE M3 OCJ0BHUX aKTHBHOCTH (1 110 8) 176.721 187.914
1. Ucrutate nobaBibayrMa U IaTH aBAHCH Y 3eMJbH 32.558 41.180
2. Ucnunate nobaBibaynMa U IaTH aBAHCH Y HHOCTPAHCTBY 3.355 3.824
3. 3apane, HaKHaJE 3apaja U OCTAJH JHMYHU PAaCXOIU 119.100 109.894
4. [Inahene kamate y 3eMJbU 5 20
5. TInahene kamMaTe y HHOCTPAHCTBY
6. ITope3 Ha nobuTax 6.238 15.359
7. OnMBH 1O OCHOBY OCTaJIMX jABHUX MPHXOJIA 15.465 17.637
8. OcTanu oANIMBH U3 IOCIOBHUX aKTHBHOCTH
HeTo mpujinB roroBuHeE U3 NOCJIOBHUX AKTHBHOCTH 44.792 33.445
HeTo 0a/11B roTOBMHE U3 NOCJIOBHUX AKTUBHOCTH
TOKOBU I'OTOBHUHE U3 AKTUBHOCTHU UHBECTHUPAIBA
IIpuauBM roToBuHe U3 AKTUBHOCTH HHBecTHpama (1 10 4) 36.700 67.463
1. Ilponaja HemMaTepHjaIHe IMOBUHE, HEKPETHUHA U OIIpeMe 176
2. Ocrany GpUHAHCHCKH TUIACMaHU 15.000 40.000
3. [lpumibeHE KaMaTe U3 aKTUBHOCTH MHBECTUPAA 21.524 27.463
4. TlpumIbeHe TUBUICHIE
OnuBHM roOTOBHHE M3 AaKTHBHOCTH HHBecTHpama (1 10 2) 149.781 2.518
1. KynoBuHa HeMarepujajiHe UMOBHHE, HEKPETHHHA U OIpeMe 149.781 2.518
2. Ocrainy puHAHCHCKH TUIACMaHU
HeTo npuyInB roroBMHe U3 AKTHBHOCTH HHBECTHPAKHA 64.945
HeTo op1nB roroBuHe U3 aKTHBHOCTH HHBECTHPAHA 113.081
TOKOBU I'OTOBUHE U3 AKTUBHOCTU ®PUHAHCHPAIBA
[IpunuBY roToBUHE U3 AKTUBHOCTH (puHAHcUpama (1 10 5)
1. YBehame oCHOBHOT KamuTana
2. JlyropodHH KpeauTn
3. KpaTtkopounu KpeanTu
4. OcTtane myropodne obaBese
5. Octane kpaTKOpouHe 00aBe3e
O1MBH rOTOBHHE M3 aKTHBHOCTH uHaAHcHpama (1 no 4) 25.482 43.423
1. Ayropo4Hu KpeauTH
2. KpaTkopoyHu KpeIuTHI
3. Ocrane obaBese 12.786
4. Ucnnahene nuBuaeHae 25.482 30.637
HeTto npuiuB roroBuHe U3 AKTUBHOCTH (JMHAHCHPAaHHa
HeTo oa1MB roToBMHE U3 AKTHBHOCTH (PMHAHCHPaKa 25.482 43.423
CBET'A ITPUJIMB TOTOBUHE 258.213 288.822
CBET'A OJINB TOTOBHUHE 351.984 233.855
HETO ITPMJIMB 'OTOBHUHE 0 54.967
HETO OJJJIB TOTOBUHE 93.771
I'OTOBHHA HA ITIOYETKY OBPAYYHCKOTI IIEPHOJA 129.470 74.526
TTO3UTUBHE KYPCHE PA3JIMKE -
HETATUBHE KYPCHE PA3JIMKE 89 23
T'OTOBHUHA HA KPAJY OBPAUYYHCKOTI TIEPUOJA 35.610 129.470
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Hamomene Ha HapeIHUM CTpaHaMa YHMHC CaACTABHU ACO OBUX (1)I/IHaHCI/IjCKI/IX I/I3BCI_HTaja.

OBu (¢uHaHCHjcKM mM3BemTaju cy mnpuxBaheHn u omoOpenm onx crpane [lupekropa LleHtpamHor
perucTpa, Jernoa U KJIMPHHTa XapTHja 0/ BPEIHOCTH.

OUHAHCH]CKH U OMILITH CEKTOP Hupexrop

Cama Panojesuh bojana [TommoBuh

OCHOBHE NTH®OPMAIIMJE O HEHTPAJIHOM PEI'HCTPY

Lentpannu perucrap, Aemo M KIUPUHT XapTHja o1 BPEIHOCTH a.n. beorpan (y majsemM TEKCTY
IlenTpamHu perucTap) OCHOBaH je peiemeM TproBuHckor cyna y beorpany 6p. @u 13518-03
on 10. mememOpa 2003. roauHe, a HA OCHOBY 3aKOHa O TPXKHINTY XapTHja OJf BPEIHOCTH U
Opyrux (QUHAHCHjCKMX MHCTpyMeHaTa. CarmacHo oppenb6ama 3akoHa O HPUBPETHUM
npymreuMa (,,Ci. rnacauk PC* Op. 125/2004), LlenTpanHu perucrtap je ymmwcaH y peructap
NpUBpEIHUX cyOjekara ATreHImje 3a mpuBpenHe peructpe mox Opojem B 152/2005, 24.
janyapa 2005. roaune.

VY ckimagy ca 3akoHOM o TpkuluTy Kanurtaia u CraryroM, LlenTpannu perucrap oGaBiba
cienehe nocnose:

1) Bohemwe peructpa GUHAHCH]CKUX UHCTPyMEHATA,

2) oTBapame 1 Boheme padyHa (PMHAHCH]CKUX HHCTPYMEHATA;

3) Boheme peructpa 3aJ0KHOT TpaBa Ha (PUHAHCH)CKAM HHCTPYMEHTHMA;

4) Bohjewe U UyBame eIEKTPOHCKE eBUICHIN]€ O (PMHAHCH]CKUM MHCTPYMEHTHUMA;

5) Boheme 00pauyHCKHX HOBUAHHX padyyHa wiaHoBa LleHTpaiaHoT perucrpa;

6) ynuc, UCIIUC U CBE MPOMEHE Ha (PMHAHCH]CKUM HHCTPYMEHTHUMA;

7) OpraHu30BamE U YIPABIbAKHE CHCTEMOM 32 CaIUpame, MOCIIOBE KIIMPHUHTA U CAllNpama Ha
OCHOBY 3aKJby4CHHMX TpaHCaKLMja ca (PUHAHCHJCKMM HHCTPYMEHTHUMa U YTBphHUBame cTama
o0aBe3a M MOTpaKUBamkba WiaHOBA LIEHTpaTHOT perucTpa u bUXOBUX KIIHMjeHATA;

8) mpeHoc (prHAHCHjCKUX MHCTPYMEHATa U MpaBa U3 GUHAHCH]CKUX HHCTPyMEHATa;

9) yrBphuBame wu goxena jeaHOOOpa3HMX WACHTH(PUKAIMOHMX O3HAKa (HHAHCH])CKUX
MHCTPYMEHATa;

10) Boheme mudapHrka Bpcta GUHAHCH]CKUX HHCTPYMEHATA;

11) mocioBe y Be3u ca KOPIOPATHBHUM pambaMa H3/1aBaiana (UHAHCH]CKUX HHCTPYMEHATa;
12) nocnoBe A€MOHOBaWkAa aKlMja y BE3H ca MPey3uMambeM aKIIMOHAPCKUX JPYIITAaBa;

13) obpazoBame 1 KopuIIheme rapaHTHOT (POH/IA U APYTH HAYHH CMAmbEeHha PU3HKA Y CIy4ajy
Heu3BplIewka o0aBe3a wiaHa LleHTpaiHor perucrtpa;

14) ydgectBOBame y MeljyHapoIHMM opraHu3zamyjaMa Koje ce 0aBe MOCIOBMMa y BE3H ca
(PMHAHCHjCKUM MHCTPYMEHTHMA, Kao U capajiiba ca TUM OpraHu3aljaMa;

15) mpyxame KOHCYNTaHTCKHX yCIyra y BE3W ca IOCIOBHMa M3 Jenokpyra LlentpamHor
perucTpa;

16) opranu3oBame U YIpaBJbakbe CUCTEMOM 3a 1103ajMJbHBabE (PMHAHCH]CKUX MHCTPYMEHATA;
17) u3paga HENMepCOHATM30BAaHUX CTATUCTUYKUX M3BEILNTAja HA KOMEPIIH]jaTHO] OCHOBH;

18) npyre nocnose y ckiaay ca 3aKOHOM, YKJby4yjyhH akTUBHOCTH KOj€ Cy HEOIXO/IHE 32
o0aBJpame MOCIOBa OApel)eHNX 3aKOHOM.
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Jlo ocHuBama LleHTpasHOr perucTpa, cBe MOCIOBE Y BE3U Ca PETUCTPALMjoM, JCTIOHOBAEM,
KIMPUHTOM U callIMpamkeM XapTHja o]l BpelHOCTH je obaBibana Hapoana Ganka CpoOuje. Y
ckiany ca wianoMm 260. Tama Baxeher 3akoHa O TPXKHUINTY XapTHja O BPEAHOCTH U APYTHX
(MHAHCHjCKUX MHCTpYMEHATa (KOjU je Ba)KHO /0 JaHa MOYeTKa MpUMEeHe 3aKOHa O TPKHUILTY
XapTHja O BPEAHOCTH W JAPYIHX (HHAHCH]CKHUX MHCTpyMeHara o0jaBibeHOT y Ciry:KOeHOM
rnacauky PC Op. 47/2006), nanom ocHuBama llentpannor peructpa, Llentpannu peructap
npey3uMa CBY JIOKYMEHTAaIlMjy KOja Cce€ OJHOCH Ha TIOMEHYTE IOCJIOBE ca XapThjama o]l
BpPEIHOCTH, onpeMy U HHpopmannoHu cucteM Haponne Ganke CpbOuje, kao M 3aIlocieHe y
Haponnoj 6anmm CpOuje kKoju cy oBe MOCIOBE 00aBJballl 10 JlaHa OCHHWBama LleHTpaiHOT
perucTpa.

Unanom 305. 3akona o Tpxkumry kanurana (,,Ci. rmacauk PC*, 6p. 129/2021) nedunucano je
na je LlenTpanHu perucrap MpaBHO JHUIIE KOj€ C€ OpraHu3yje M IOciyje Kao aKIHOHapCKO
JIPYLITBO Y KOME YA€0 APXKABHOT KanuTalla He Moxe OuTu Mamu o1 51%.

Unanom 307. HaBeAeHOT 3aKOHA MPOMKCAHO j€ Ja ce cpeAcTBa 3a paxa LleHtpamHor peructpa
00e30elyjy u3 HakHajga 3a o0aBibalke TOcoBa mpomucaHux uwiaHoMm 306. y ckimagy ca
[MpaBunankoM o Tapudu LleHTpamHor peructpa, Ha KOju je carjmacHocT nana Kommcuja 3a
XapTHje 0J1 BPETHOCTH.

Kao axmmonapcko napymrBo ILleHTpamHum permcrap cBOje TIIOCIOBHE KEBHT€ BOAH IO
Ilpasuanuxy 0 KOHMHOM OK8UpY U uHancujckum uzsewmajuma 3a lLlenmpanuu pecucmap,
deno u KiupuHe xapmuja o0 epeonocmu, Koju nporucyje Komucuja 3a xapTuje o1 BpeIHOCTH
U AHaIUTUYKOM KOHTHOM Tutany llentpamnor perumctpa 10 Op. 2-9/61-6 om 30.12.2020.
rojguHe. [Noguimmu OUHAHCH]CKH W3BEITAj TOCTaB/ba ATESHITU]HU 3a PUBPEIHE PETUCTPE.

Matuuanu 6poj Lentpannor peructpa je: 17518968.
[Nopecku unentndukammonn 6poj — [IUb LlenarpamHor peructpa je: 103154145.
Cenumire LlentpanHor peructpa je y beorpany, Tpr Peny6nuke 6poj 5.

Ha nan 31. nenem6pa 2025. rogune L{enTpanau perucrap nma 27 3amociieHuX.

VY cknany ca uianom 6. ctaB 12. 3akona o pauyHoBOACTBY (,,Ci. mitacauk PC*, 6p. 73/2019)
LlenTpasinu peructap je pa3BpcraH Kao BEJIMKO MMPABHO JIUIIC.

ITpu m3pagn dunancujckor m3Bemraja Ha gad 31.12.2025. rogune, aupektop LlenTpamHor
peructpa je bojana [Tomosuh.

Ha nan pasmarpama ®@unancujckor nszsemraja 3a 2025. ronuny Hagzopuu og6op LlenTpanuor
perucTpa uuHe:

Hme u npesume IHo3nnmja

Munan Jlyaunh [Ipencemqnnk HamzopHor oabopa
Anexcanppa JIparosuh Jlenunh 3amenuk npejacenanka Haazopaor ogoopa
Pane I{BujoBuh Unan HamzopHor oabopa

Mupa CranojeB Unan Hamzopaor oxgbopa

Munopan Cumuh Unan HamzopHor ogbopa
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2.

2.1.

2.2.

2.3.

OCHOBE 3A CACTABJ/BAILE U IPUKABUBAIBE PUHAHCUJCKUX U3BEIITAJA
OcHoBe 3a cacTaB/bambe U NMPe3eHTANN]Y (MHAHCHjCKHUX U3BeEIITAja

Ha ocnoBy umana 29. craB 1. 3akona o pauyHoBoiacTBY (“Ciyx6enn rmacauk PC” 6p. 73/19),
nponucaHa je obaBe3a MpaBHUX JUIA U Mpeay3eTHHKa y Pemyomuiu CpOuju i1a cactaBibajy
¢unancujcke m3Bemraje Ha maH 31.12. Texyhe roamHe. CBu OOBE3HHUIM CacTaBJbajy
(vHaHCHjCKe M3BEINTaje y KOjuMa MPUKa3yjy (PUHAHCH]CKH Moioxaj Ha aaH 31. meuemOap u
MIOCJIOBHE MTPOMEHe y niepuoy of 1. janyapa mo 31. nenemOpa u3BemTajHEe TOAMHE.

Unanom 24. 3akoHa O padyHOBOJCTBY IIPOIMCAHO j€ Ja 3a NpPU3HABAamE, BPETHOBAIGE,
Npe3eHTanujy 1 o0enolamrBame Mo3uija y (UHAHCHjCKUM M3BEIITajuMa BElIMKa TpaBHA
mina npuMenyjy MCOU y mynom obumy. [Ipema 3akony o paduyHOBOACTBY, MelyHapoaHu
cTaHfapau (uHaHCHjcKOr H3BemTaBama cy: KoHLeNnTyalHM OKBHP 3a (PUHAHCH]CKO
u3BemraBame (naswe: OkBup), MelhyHapomnu padyHOBOACTBeHM craHmapau (masee: IAS),
onHocHO MelhyHapoanu cranmapau ¢uHaHCHjCKOT u3BemTaBama (naske: IFRS) m ca muma
NOBE3aHa TyMauemwa u3aara oa Komurera 3a TymMaueme pauyHOBOJICTBEHUX CTaHAapna (1asbe:
IFRIC), HakHamHe W3MeHE THUX CTaHAapla W ca HkbUMa [OBE3aHa TyMadema, OJ00peHa o]l
Onbopa 3a MehyHapomHe padyHOBOACTBeHe craHmapne (masee: [ASB), umjm je mpeBon
YTBpAWIO W 00jaBHJIO MHUHHCTApCTBO HAMISKHO 3a TMocioBe (uHaHCHja. PememeM o
yTIBphuBamy npesopa KoHuentyanHor okBupa 3a (PMHAHCHJCKO HM3BEIUTaBambe€ M OCHOBHUX
TekcToBa Mel)yHapoaHUX padyHOBOJCTBEHHX CTaHIAp.a, OAHOCHO MelyyHapoaHux cranmapaa
(unancujckor n3BemTaBama ("Ci. rmacauk PC", 6p. 92/2019), yrBpheH je u 06jaBibeH MpeBoI
Konnenryannor okBupa 3a (MHAHCH]CKO M3BEIITaBakbe U OCHOBHUX TeKCTOBAa MehyHapoaHnx
pauyHOBOACTBEHUX CTaHAapAa, oOJHOCHO MelhyHnapoaHux craHzapaa  (uHaHCHjCKOT
U3BeIITaBama, u3aaTux ox crpane Oxbopa 3a melhyHapoiHE pauyHOBOJCTBEHE CTaHIApE, Kao
U TyMauemwa CTaHjaapja u3gatux oj cTpaHe KomwureTa 3a TyMauewme pPayyHOBOACTBEHHX
CTaHJap/a KOju Cy y IPUMEHH Ha JIaH cacTaBbamba MPUI0KEHNX (PUHAHCH]CKUX U3BELITaja.

[Mpunoxxenn (UHAHCH)CKU U3BEIITAjU Cy MPHUKA3aHA Y POpPMATy MPOMUCAHOM [IpaBHUITHIKOM 0O
caapxuHu U ¢GopMu obpasana (QUHAHCHjCKMX H3BemTaja 3a LleHTpamHu perucrap, Jeno u
KIMpUHT XapTHja o1 Bpeanoctu (“Cmyxo6enu rimacauk PC” 6p. 139/2020 u 75/2021).

LlenTpanHu perucrap je y cacTaBjbalby OBHX (DHHAHCHjCKUX H3BEINTaja MPUMEHUBAO
padyHOBOJICTBEHE TIOJNIMTHKE oOpa3nokeHe y HamoMmeHu 3. HaBenmeHe padyHOBOACTBEHE
NOJIUTHKE CYy TPHUMEHUBAHE 3a CBE MPE3CHTOBaHE H3BeINTajHE mnepuone. PDUHAHCHjCKU
n3BemTaju LenrpanHor perucrpa 3a 2025. roauHy cy yckial)eHn ca peieBaHTHUM 3aXTeBHMa
npuMeHoM MelhyHnaponaux craHmapaa (UHAHCHJCKOT W3BEIITaBamka y IIYHOM 00OuMy.
Hckazanu cy y xumipagama nuHapa. J[MHap mpejacTaBiba W3BEINTAjHY BalyTy y PemyOmunm
Cpouju.

VY penoBauM (puHAHCHjCKMM H3BemTajuMa L{eHTpamHOT perncTpa mpuka3aHe cy U BpeIHOBAaHE
MO3MLMje Yy CKJIagy ca padyyHOBOJACTBEHHM HadelMMa Koja €€ KOpPUCTE HPUIHKOM
npoIecyrpama mojjaTaka y CBpPXy CacTaBjbama M3BEINTaja U HHHXOBOT jaBHOT 00jaBJbHBAbA.
[Ipumena onmTHX padyHOBOJICTBEHMX Hadejga omoryhaBa TMIpOIEHY, €BUJACHLH]Y WU
M3BEIITABAKE O MOCIOBHO] akTHBHOCTH LleHTpanHor peructpa y 2025. ronuan. OUHAHCH]CKH
W3BEIITAjU Cy TMPUIPEMIJbEHH Yy CKJIaQy ca HadeJoM KOHTHHYHTETa WM BpPEMEHCKE
HEOI'paHMUYEHOCTH MociioBama. CTalHOCT MocoBama noapasymena pasa LlenTpanHor peructpa
u y OynyhHoctn, a TMMe H (UHAHCHJCKO U3BEIITaBamke y oOapeheHUM BpPEeMEHCKUM
uHTepBasinma. CactaB/beH (PMHAHCHU]CKU U3BEIITAjU Ca/Ip>Ke CBE pelieBaHTHE MH(opMalije
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3.1.

3.2,

Ha OCHOBY OOjeKTHMBHHX IIOJIaTaka KOjH CYy JOKYMEHTOBAaHH W TOTPEOHH 3a TOCIOBAIbE
LlenTpanHor perucrpa.

VYnopenne mopatke ynHe (uHAHCHjCKM u3BemrTaju LlenrpamHor peructpa 3a 2024. roguny
cacTaBJbEHHU Yy CKJIaJly Ca pauyyHOBOJCTBEHOM perynaTiBoM Bakehom y PemyGmuim Cpouju.
[MpunukoMm cactaBibarba W TPE3CHTOBama (UHAHCHJCKUX HW3BEIITaja NPUMEHOM Hadela
JOCIIEIHOCTH CIIPOBEJCHA Cy YCBOjE€HA MpaBWiIa U MOCTYIIM PavyyHOBOJCTBEHHUX IPOMHUCA Y
npakcu. MeroJe BpeAHOBama MPUKA3aHUX MO3UIMja NMPUMEY]Y Ce JOCICTHO U3 TOAUHE Y
TO/IMHY.

BpenHoBame je BpIIEHO MPUMEHOM IPUHIMIIA ONPE3HOCTH U MMa 3a Wb J]a C€ MMOBMHA
IlenTpanHOr perucTpa MpUKake Kao pe3ynTaT CTBApHOT IOCIOBama NMPUBPEIHOT APYINTBA.
[IpumeHoM OBOI Hauesa cpedaBa ce NPELCHUBAkE UMOBHHE U 3a PE3YJTaT UMaMO KOPEKTHY
CIIMKY HETO UMOBHUHE L{eHTpanHOT perucrpa.

NmoBunHa LleHTpanHOT peructpa je pecypc Koju ce IMOoy3IaHO MOXE BPEIHOBATH W TPHUKa3yje
ce onBojeHO oxa obOaBe3a lleHTpanmHOr perucrpa uWje je U3MHUpHBamE Takole IMoy3/aaHo
MepJbuBo. [lomroBameM padyyHOBOACTBEHHX Hayella MPUIMKOM CacTaBJbarba (PMHAHCH]CKUX
U3BEINTaja MPE3CHTOBaHE Cy M KiIacH(UKOBAaHE CTAaBKE M3BEIITaja Ha pa3yMJbMB, MOY3[aH,
yIopeauB, MOTHYH M ONpe3aH HAaYMH YMME Cy MaKCHMajHO 3a/I0BOJbEHA KBAJIMTATHBHA
o0enexja N3BelTaja.

IPETJIE] 3HAYAJHUX PAYYHOBOACTBEHUX ITOJIUTUKA

Onpema 1 HeMaTepHjajJTHAa yJdarama

HaGaBke onpeme v HeMaTepHjalHUX yllaramkba TOKOM TOJIMHE CEBHICHTHPAjy Ce 10 HaOaBHUM
BpenHocTUMa. HaGaBHY BpeTHOCT YuHHM BpeqHOCT o (akTypu nobaBipada, yBehaHa 3a cBe
TPOILIKOBE HAcTajle 10 CTaBJbarkba OCHOBHUX CPEACTaBa y yrnorpeoy.

HakoH mnoveTHOr mnpu3HaBama Kao CpEACTBA, HEMaTepujajHa MMOBHHA, HEKPETHHUHE,
MOCTpOjea M OlpeMa ce OAMEpaBajy W HCKasyjy IO pPEBaJIOPU30BAHOM H3HOCY (KOjU
Ipe/CTaBiba BUXOBY (hep BpeIHOCT Ha JAaTyM MPOICHE), YMAmbEHOM 32 KyMYJIMPaHy UCIIPABKY
BPEIHOCTH W €BEHTyallHe KyMyJHpaHe T'yOuUTKe Mo OCHOBY obOe3Bpelema. PeBamopmsoBanu
W3HOCH CE€ 3aCHMBAjy Ha MEPUOJUYHUM TPOLEHAMa, KOjeé BpIIE EKCTEPHU HE3aBHCHU
NPOLICHUTEIBH.

TpomkoBu Tekyher opxaBama U MOMPaBKe MPU3HA]y Ce Ka0 pacxo.l Ieproa.

AMopTH3anmja

AmopTH3anyja onpeMe ¥ HeMaTepHjalHUX yiarama oOpadyHaBa ce Ha HaOaBHY BPETHOCT Ha
MOYETKY TO/IMHEe, KA0 U HAa OCHOBHA CPEJ/ICTBA CTaBJbEHA y YNIOTPEOY TOKOM I'OJMHE, TPUMEHOM
IPOTIOPIIMOHAIHE METO/IE.

OOpauyH amMopTH3allije HeMaTepyjaTHe UMOBHHE, HEKPETHUHA, TIOCTPOjeHba U OIIPEME MOUYHIHE
OJ1 TIPBOT HAPETHOT MeceIla Kaja Cy oBa CPE/ICTBA CTaBJbEHA Y YIOTpeOy, OHOCHO MocTaa
pacrionoxxuBa 3a ymorpeOy. HemarepujanHa uMOBHHA, TOCTpOjema M OmpeMa Koja cy y
MPUIIPEMH, HE TTOJIeKy 00pauyHy amopTu3anyje. OOpadyH aMOpTH3alldje pecTaje Kaaa
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3.3.

CPEACTBO TpecTaje Ja ce NpHu3Haje, OAHOCHO Kajaa je Beh y TOTIyHOCTH OTIHCAaHO,
pacxoJ0BaHO WM HAa OWJIO KOju HaYMH 0TyheHo. AMopTH3alirja ce oOpadyHaBa v Kaja ce
HEKpPETHUHE, MOCTPOjeha W ONpeMa He KOPUCTE, OCHM YKOJHKO Cy PEKIacCH(pUKOBAHU Kao
CTaJHa CPeJICTBAa HaMEHEeHA Mpoiaju. Tpolak aMopTH3alHje 3a CBaKU IIEPHOJ TPU3HA]je Ce Kao
pacxon meproaa.

[Mpumemene ToanIIBE CTONEe aMOpTH3alHje yTBpl)eHe Ha OCHOBY MPEOCTaJOr KOPHCHOT BEKa
cy:

Hewmarepujanna ynarama 0,04% - 16,16%
Kannenapujcku HaMmemraj 0,22% - 16,66%
Kommnjyrepu u pagyHapcka ornpema 0,29% - 18,55%
Ocrana onpema 0,05% - 33,33%

DUHAHCHjCKU HHCTPYMEHTH

duHaHCHjCcKa CpelCTBa U 00aBe3e ce eBUACHTUPA]y y OuaHcy cTama LleHTpanHor peructpa,
0l MOMeHTa Kaza je LlenTpamHu perucrap yroBOpHUM oapendama Be3aH 32 HHCTPYMEHT.

Qunancujcka cpeocmsa

LenTpanuu peructap kinacudukyje cBoja (UHAHCHjCKAa CPEJCTBA y KAaTETOPHU]y KPEAUTH U
noTpaxkuBama. Kiacupukamuja u mpe3eHTalMja 3aBHCH Of MPHPOJEC M CBpPXE 3a KOjy ce
(rHaHCHjCKa cpelicTBa MpudaBibajy U opelyjy ce NpuIMKoM MPBOOUTHOT MPHU3HABAA.

Iompaoicusarea

Kpemntin m moTpaxuBama Cy HeIepuBaTHa (HUHAHCHjCKa CpeAcTBa ca (DUKCHUM WU
onpehennm ruahamuMa Koja HHCY KOTHMpaHa Ha aKTUBHMM Tpxkumruma. [Ipukaszana cy y
OKBHpY OOPTHHUX Cpe/ICTaBa.

[MToTpaxkuBama ce HHUIH]ATHO IPU3HA]Y 110 BUXO0BO]j (hep BPEAHOCTH. Y MambEeHEe BPETHOCTH 110
OCHOBY 00e3Bpehema MoTpakuBama Ce BPIIM y ciydajeBMMa Kajga LleHTpanHu perucrap mma
00jexTHBHM JI0Ka3 a1a Hehe OMTH y MOryhHOCTH /1a M3BpINY HAIIaTy NOTPaKMBamka y CKIIaay ca
npeaBul)eHOM TMHAMUKOM HaruiaTe.

Hcnpaska epeonocmu nompasicusara o0 Kynaya

HcnpaBka BpeAHOCTH MOTPaXkKHMBamka II0 OCHOBY INpoJaje yciyra BpIIM CE€ Ha OCHOBY
NpOLCHUBakba HAIUIATUBOCTH O]l CTPaHE PYKOBOJACTBa LIeHTpalHOr perucrpa, a Ha OCHOBY
UCTOpHjaTa HallaTe MOTpaXkKuBama o KiujeHaTa. CaJalima BpeJHOCT CPeCTaBa ce yMamwyjy
MPeKo padyHa HMCIpaBKe BpeAHOCTH. V3HOC TyOHMTKa 1Mo OCHOBY oOe3Bpelema ce mpusHaje y
OunaHcy ycrexa.

QuHaHcujcke obasese

LlenTpanHu peructap npusHaje puUHaAHCHjCKe o0aBe3e y CBOM OMIIaHCY CTama caMo OHJa Kaja
LlenTpamHu perucrap MocTaHe jelHa O YTOBOPHHX CTpaHa y (PMHAHCHjCKOM HHCTPYMEHTY.
dunaHcHjcka 00aBe3a mpecTaje Aa ce npusHaje kaga LleHTpanHu perucrap uUCIyHH 00aBesy
WM Kazaa je obasesa miahama npensul)eHa yroBopoM YKUHYTA WIIA UCTEKJIA.
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34.

3.5.

Obasese npema 006asmauuma

ObagBese mpema no0aBibauyuMa c€ HMCKa3yjy Y MOMEHTY HWHHUIMjaTHOT TpU3HABama Mo Qep
BPEITHOCTH.

[Ipn BpenHoBamy o0aBe3a, a cxoAHO oxaroBapajyhum oapenbama ,,Oxseupa 3a npunpemy u
npezenmayujy unancujckux ussewimaja’‘, obaBe3a ce NMpU3HAje y OWIAHCY CTama ako je
BEepoBaTHO aa he OomnMB pecypca KOjU CaApKe EKOHOMCKE KOPHCTH HMMAaTH 3a pe3yiTaT
M3MHUpEHE caJallmbe 00aBe3e U ako M3HOC 32 H3MUPEHE MOXKE Ja Ce TI0Y31aHO OJIMEPH.

[Tpu BpemHOBamy ce yBa)kaBa HA4eJIO0 ONMPE3HOCTH, MO KOjUM C€ MOJpa3yMeBa OMpe3 MpH
NpOLCHHUBabY, TAKO 1a UMOBHHA M MPUXOIU HUCY NpEyBEIMYaHU, a 00aBe3e WM TPOLUIKOBU
HUCY YMarbCHU.

Kparkopounum obaBezama cMaTpajy ce obaBe3e Koje JOCIEBajy y POKY OJf TOJMHY JaHa Of
JlaHa cacTaBbama (PMHAHCH]CKHUX M3BEITAja.

Jyropounnm obaBe3ama cMaTpajy ce obaBese Koje IocTeBajy 3a miahame y IEpHoAy JIy>KeM O]
TOAMHY JaHa O] JaHa cacTaBJbama (PMHAHCHjCKHX H3BemTaja. Jleo myropouHmnx obaBes3a KOju
nocresa 3a miahame y nepuoay kpaheM o1 roAiMHy AaHa O] IaHa CacTaBJbamba (PMHAHCH)CKUX
M3BEIITaja MCKa3yjy ce Kao KpaTKopoyHe o0aBese.

ObaBe3e y cTpaHOj BalyTH, Kao W 00aBe3e ca BaJyTHOM KIay3yllOM, NPOLEHYjy Ce Ha JaH
cacTaBJbara (MHAHCH)CKUX M3BEIITAja MO CPEABEM KypCy CTpaHe BalyTe Ha JaH cacTaBJbamba
(¢uHaHCHjCKUX H3BelTaja. Pa3muke Koje ce TOM MPWIMKOM o0padyHajy o0yxBaTajy ce Kao
pacxoau ¥ IPUXOH NEPHOJA.

Cmameme o0aBe3a MO0 OCHOBY 3aKOHA, BaHIMAPHUYHOT MMOpaBHAMKA U CII. BPIIM CE TUPEKTHUM
OTHHCUBAEM.

T'oToBUHA ¥ TOTOBHHCKH €KBUBAJIEHTH

[Tox TOTOBMHOM 1 TOTOBMHCKHM €KBHUBAJICHTHUMA C€ Y OMIIaHCY CTama MOApa3yMeBajy:

1. roToBUHA y OnarajHu;

2. cpencTBa Mo Bulemy Koja ce Ip)ke Ha padyHUMa OaHaka;

3. ocTaya HOBYaHa Cpe/CTBa.

HoBuana cpenctBa ce BpeAHyjy 1O HHXOBO] HOMHUHAIIHO] BPETHOCTH. YKOIHUKO je ped o
HOBYAaHUM CpEJICTBMMA Y CTPAaHO] BAIYyTH OHA C€ BPEAHYjy MO 3BAaHMYHOM CpEIEM KypCy
BayTe o0jaBsbeHOM 0J1 cTpane Hapomue 6anke CpoOuje. [Ipexopadema o TekyheM pauyHy Ha
JIaH cacTaBJbama (PMHAHCH]CKUX M3BEIITaja YKJbY4UYjy ce y o0aBe3e MO KpeIUTHUMa Yy OKBHUDPY
KpaTKOPOYHHUX (PUHAHCH]CKUX 00aBe3a.

JIn3uHr
Lenmpannu pecucmap Kao KOPUCHUK TUSUH2A

Jlmsunr je carmacHo MC®OU 16 nedunmcaH Kao yroBop, WIK JI€0 YTOBOpa, KOjUM Ce PEHOCH
npaBo Kopuihema UMOBHHE Y OJlpe)eHOM BpEMEHCKOM MEPHOAY Y 3aMEHY 3a HaKHay.
CpencTBo ca mpaBoM Kopuinhema ce MpHU3Haje YKOJIUKO Cy KyMyJaTHBHO UCIYH-CHHU clieaehn
yCJIOBU:

- YKOJIMKO C€ CPEACTBO KOj€ je TMPEeaMeT JHM3MHTa MOKE EKCIUIMIHUTHO WM HMMIUIAIUTHO
UICHTU(PHUKOBATH,

- KaJia ce TOKOM JIM3MHI TEepHOAa MOIYy OCTBAPUTH CBE CYLITHHCKE €KOHOMCKE KOPUCTH O
Kopumhema CpeacTBa u
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3.6.

3.7.

3.8.

- aKO c€ MOJKe yNpaBJbaTHU KOpHIINEHEM CPEeACTBa, OAHOCHO OATYYMBATH Ha KOjU Ha4MH U 32
Koje cBpxe he ce cpeicTBO KOPUCTUTH TOKOM LIEJIOT Iepuo/ia JU3HHTa.

Lentpanmau perucrap He npuMemyje 3axteBe MCOU 16 Ha cpenctBa maiie BPEIHOCTH,
KpaTKOpOYHEe 3aKyne (0 TOoJuHy JaHa) M HeMaTepujalHy MMOBUHY. TUIIMYHU Opumepu
CpelcTaBa Maje BPEAHOCTH Cy: IITaMIIA4yH, arapaTH 3a BOAY, Ta0leTH, pauyHapH, TenehoHn u
MambH KaHLEeNIapHjcKku HaMemraj. HaBeneHu 3akynu ce mpu3Hajy Kao pacxoa y OuiaHcy
ycnexa.

Cse HakHaze koje LlenTpasnnu perucrap naje, a He npeBasuiase u3Hoc o 700 eBpa MeceqHO y
JMHAPCKO] MPOTHBPEIHOCTH, YAHE Mamke BPEOHOCTH M HE TOABOJE C€ MOJ JU3MHT, Beh ce
U3aly Ha UME UCTHX MPHU3HA]Y Kao TPOIIAK 110 MPABOJIHHHU]CKOj OCHOBH-

Pe3epBucame

PesepBucame je obaBe3a ca HEU3BECHUM pOKOM jocrieha wiam u3HocoMm. Pesepmucama ce
NPU3HAJy y W3HOCHMA KOjU TIPENCTaBJbajy HajOOJbY MPOICHY HW3JaTaka 3aXTEBaHUX Ja Ce
U3MHpPH calallliba 00aBe3a Ha JaTyM OWJIaHCa CTama. Tpollak pesepBHcama ce MPH3HAje Y
pacxomuma nepuosa.

PesepBucama ce npusHajy U Bpiie kafa LleHTpanHu permcrap uMa 3aKOHCKY WIH YTOBOPEHY
o0aBe3y Kao pe3ynTaT Npolninx goralaja u kaaa je BepoBaTHo na he gohm 0 oanmBa pecypca
Kako Om ce m3Mupmiia odaBe3a M Kajia ce MOXKe MOY3AaHO MPOLEHUTH U3HOC 00aBe3e. YKOIUKO
HaBEJICHU YCIIOBU HUCY HCIYH-CHH, pe3epBucame Hehe OUTH MpU3HaTo.

W3znoc pesepBrcama ce yTrBphyje pasyMHOM MPOLEHOM PYKOBOACTBA O OYCKHBAHUM OJUITMBUMA
€KOHOMCKHX KOPHCTH.

PesepBucama 3a cyncke criopoBe popMupajy ce y H3HOCY KOjU OAT0oBapa Haj00Jb0] MIPOIICHN
pykoBocTBa LleHTpanHor perucrtpa y norneay uaaraka koju he Hacratu 1a ce Takse obaBese
U3MHpE.

PesepBrcama ce MOHOBO pa3MaTpajy Ha CBaKH JaTyM OMIIaHCA CTama U KOPHUTY]Y paan

oJpakaBama HajOoJbe Tekyhe mporene. Kama Bumie Huje BepoBaTHO aa he ommB pecypca Koju
NPE/ICTaBIbajy EKOHOMCKE KOPUCTH OUTH 3aXTEBaH, pe3epBUCAbE CE YKHIA Y KOPUCT NPUX0a
OunaHca ycrniexa Tekyhe rogute. PesepBrcama ce He mpu3Hajy 3a Oyayhe mocioBHe TyOHTKE.

IoTrenuujanne o0aBe3e M MOTEHIHjaJHA CpPeCTBA

[Totennujanna obaBe3a je Mmoryha amu Hem3BecHa obOaBe3a, WM cajallmkba 00aBe3a Koja HUje
MpU3HATa 3aTO IITO HE 3a/I0BOJhaBa YCIIOB Aa Oyae mpu3Hata kKao oOasesa. [loreHmmjamHe
obaBe3e ce He Mpu3HAjy y (QUHAHCHjCKUM wu3BemTajuMa. lloTeHnujanHe obaBe3e ce
obenoamyjy y HallOMeHaMa y3 (PMHAHCHjCKE HM3BEIITaje, OCUM aKO je BepoBaTHOhA oJyTHBa
pecypca Koju caJpyKe EKOHOMCKE KOPUCTH BeoMa MaJia. Y OKBHPY IMOTEHIIMjaIHUX 00aBe3a
obenoamyjy ce TOoTeHIHjadHe o0aBe3e MO OCHOBY CYACKHX CIIOpOBa, JaTHX jEMCTaBa,
rapaniyja utA. lloTeHnujanHa cpeacTBa ce HE MPU3HAJY Yy (PMHAHCHjCKUM H3BEIITAjHMA.
[TorennmjanHa cpencTBa ce 00enonamyjy y HalmoMeHama y3 (PMHAHCH)CKE U3BEIITaje, YKOIUKO
j€ IpUJINB €KOHOMCKHMX KOPUCTH BEepOBATaH.

IMope3 Ha goOuT
Texyhu nopes

[Tope3 Ha moOWT mpejacTaBiba W3HOC KOjU ce oOpadyHaBa M Iuiaha y ckimamy ca 3aKOHOM O
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nopesy Ha no6ut Baxkehum y Pemyommmum CpOuju.

[Tope3 Ha mobut y BucuHHM o 15% ce mimaha Ha mopecky OCHOBMIY YTBphEeHy MOpecKHM
6unancom. [lopecka ocHOBUIIA IpUKa3aHa Y MOPECKOM OMJIAHCY YKJbyuyje JOOUT MpHUKa3aHy Yy
OmaHcy ycrexa u Kopekiuje neuaucane nopeckum npornrcuma Pemyommke CpoOwuje.
[Topecku nponucu Penmyonuke Cpouje He npensuhajy MoryhHOCT 1a ce OPECKU TYOHIIN U3
Tekyher mepruosa MOry KOPUCTHTH Kao OCHOBa 3a moBpahaj mopesa miaheHor y mpeTXoIHIM
nepuoguMa. Mehytum, ryounu u3 texkyher neprosa Mory ce NpeHeTH Ha padyH JoOMTaka U3
Oynyhux 0OpauyHCKHMX MEpHoJia, adl HEe JyKE OJ[ JIeCeT ToJuHAa OJHOCHO TET TOJWHA 3a
ryoutke koju cy Hactanu ox 2010 rogune.

3.9. OgpJoxeHu nope3 HA 10OUT

3.10.

OnnoxeHu mopes Ha J00HT ce oOpauyHaBa KopulihemeM MeTojie yTBphuBama o0aBe3a mpeMa
OWJIAaHCY CTama, 3a NMPUBPEMEHE pa3JIMKe MpOoU3allie U3 pasiauke nu3Mel)y BHCHHE TMOpECKe
OCHOBWIIC IMOBHHE U 00aBe3a y OMJIaHCY CTamba U HBhHUXOBE KEbUTOBOJCTBE BPEITHOCTH.

Baxehe mopecke cromne Ha gatym OWIIaHca CTama ce KOPHCTE 3a YTBphUBame pa3rpaHUYCHOT
u3Hoca mope3a Ha noout. OmjokeHe mopecke o0aBe3e ce NPU3HAJy 3a CBE ONOpPE3UBE
npuBpeMeHe pasnuke. OyokKeHa mopecka Cpe/cTBa ce MPHU3HA]Y 32 CBE OJIOMTHE MPUBPEMEHE
pas3iinke U epeKTe MPEHETOr TYOUTKA M MOPECKUX KPEeIuTa Ha OPECKH OMIIaHC, KOjU Ce MOTY
MPEHOCUTH JI0 CTETeHa J0 Kojer he BepoBaTHO MOCTOjaTH OMOPE3UBa JOOUT HA TEPET Koje ce
OJITIOXKEHA TIOPECKa CPEICTBA MOTY UCKOPHCTUTH. OJIJIOKEHH TIOPE3 e KIbIKU Ha TEPET WU Y
KOPHUCT OMJIaHCa ycriexa.

Benejunuje 3a 3anocjiene
Ilope3u u oonpunocu gponoosuma 3a coyujanny cuzypHocm 3anocaeHux

VY ckiagy ca mponucuMa Koju ce puMeryjy v Penyomunm Cp6uju, Llentpanau perucrap je y
obaBesu j1a maha nmopese U JONPHHOCE ITOPECKUM OpraHuMa U JIp)KaBHUM (POHIOBHMA KOjUMa

ce 00e30eljyje conupjamHa curypHocT 3anociienux. OBe o0aBese yKJbyuyjy Iopese U IONPUHOCe
3a 3aI0CJICHE Ha TePeT MOCI0/JaBla Y U3HOCUMa 00padyyHaTHUM I10 CTOIaMa MPOIHUCaHUM
3aKOHCKMM TIpomucuMa. JomprHOC 3a TMEH3WjCKO W HMHBAJHMICKO OCHrypame Iuiaha ce Ha
OCHOBHIly KOjy 4YMHHM HcIulahieHa 3apaja 3amocieHOr ca Iope3uMa U JonpuHocuMa (OpyTo
3apaja), ¢ THM IITO Ta 3apaja He MOXXe OWTH HIDKa O/ HAjHIDKE, HUTH BHUIIA O] HAjBHUIIEC
MeceyHe OCHOBHIIE AonpuHoca. LlenTpannu peructap je, takolhe, obaBe3an ma ox OpyTo 3apase
3aMociIeHNX 00yCTaBH JONPHHOCE U J1a UX, Y UME 3al0CICHUX, yIatu ¢ponnosuMa. [lopesu u
JOTIPUHOCH Ha TEPET MOCIOAABIA M MOPE3H U JONMPHHOCH Ha TEPET 3aIlOCIICHOT Ce KIbIDKE Ha
TEpeT pacxo/a nepruoja Ha KOju ce OJHOCe.

Oobage3e no ocHogy omnpemHuna

VY ckmagy ca oxapendama 3axkona o pady lleHTpanHum perucrap mMa o0aBe3y Ja HCIUIATH
HaKHAJIy 3al0CJICHUMa MPUJIMKOM OJUTacKa Y TICH3H]y HajMame Y BUCHHU JBE MPOCEYHE 3apajie
o 3anocyieHoM y Penyonmumm CpOuju, mpeMa mocienmeM 00jaBJbeHOM moaaTtky PemyOmmakor
opraHa HaJIJIe)KHOT 32 MOCJIOBE CTATUCTUKE, a Yy CKiIany ca [lpasunnuxom o pady Llenmpannoe
pecucmpa, Y BUCHHH TPH TIpOCEUHE 3apajie ucruahene mo 3amnocieHoMm y Pemyomuim Cpouju,
npeMa IMocielmeM 00jaBJbeHOM MOJATKy PemyOiauuykor opraHa HaJJIe)KHOT 3a IIOCIIOBE
CTaTHUCTHKE.

[lpema MunUbEHY pyKoBOACTBa LIeHTpamHOr peructpa, cajaimimba BPEIHOCT 00aBe3a Mo
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3.11.

3.12.

3.13.

OCHOBY OTHpPEMHHMHA 3a OJJIa3aK y MEH3W])y HHje MaTepHjaJlHO 3HayajHa 3a (puHaAHCH]CKe
U3BEITaje carjieflaHe y IEeNUHH M 300r Tora y OBUM (UHAHCHjCKUM H3BEIITajMa HHUCY
U3BpIICHA Pe3epBHCaba II0 OBOM OCHOBY.

HpI/IXOZ[l/I H pacxoau

[Tpuxoau cy NpUIMB €KOHOMCKHUX KOPHCTH TOKOM JaTOT TEpHoJa KOjU HAcTaje M3 PeIOBHUX
akTuBHOCTH LleHTpamHor peructpa, Koju pe3ynTupajy nosehameM Kanuraa.

[Mpuxoau o0yxBaTajy MOCIOBHE NPUX0/e, (GPUHAHCH]jCKE IPUXO/E U OCTalIe TPUXOJIE.

On TMOCIOBHHUX TPUXOAa Haj3HAYAJHHjH CY MPUXOAM IO OCHOBY IMPOBHU3Hja W MPUXOAH O
YlaHaApUHA KOjU ce o0padyHaBajy y ckiaay ca [IpaBuimaukom o tapudu LlenTpaaHor peructpa
Ha Koju carnacHocT faje Komucuja 3a xaptuje ox Bpeanoctu Penyonuke Cpouje. [Ipuxoau mo
OCHOBY TIPOBH3Hja U OCTAJIH MPHUXOJIH CE MPHU3HAJYy Y MOMEHTY NPYKamka yCIyre y H3HOCY KOjH
OJIrOBapa CTBapHOj BPEJHOCTH KOja je MPUMIbEHA, Y HETO M3HOCY HAKOH YMamema 3a ope3 Ha
J07aTy BPEIHOCT.

V cknany ca [IpaBunHukom o Tapudu LlenTpamHor peructpa, ToauiIbHa YWiaHAPHHA 32 YIAHOBE
HenTpamuor peructpa y 2025. rogmuau m3Hocwna je 367.490,00 nunapa, ITOK ce ocTaye
npoBu3Mje 00pauyHaBajy y (UKCHMM H3HOCHMA WM y OJpeeHOM NMPOLEHTY O/ BPEIHOCTH
TpaHCaKIHje, a Y 3aBUCHOCTH O] BPCTE YCIyre W H3HOCA TPAHCAKIIH]e.

[Mpuxogm ox kKamata W pPacxXogW O Kamara Cc€ KIbWKE y KOPHCT, OJHOCHO Ha TepeT
00pavyHCKOT Meproja Ha KOjH Ce OJTHOCE.

Pacxonu cy oyTMBH €KOHOMCKHX KOPHCTH TOKOM JIATOT TIEPHO/IA KOJH PE3YITHPA]Y CMABEHEM
Kalurana, U3y3eB CMamemha KOjH Cce OJHOCH Ha pacnojeny HoO0MTH BiaacHHIMMA. Pacxomu ce
OJpaXkaBajy Kpo3 OJUINB CPEACTaBa, CMAkEHE BPETHOCTH cpesicTaBa win noBehame o0aBesa.
Pacxoqu oOyxBaTtajy moOCIOBHE pacxone, (UHAHCHjCKE pacxoae U OCTajle pacxoe
(Yxspyuyjyhu 1 pacxoze mo ocHOBY 00e3Bpel)er-a IMOBHHE). Y OKBHPY ITOCIOBHHX Pacxoja,
UCKa3yjy ce TPOIIKOBH MaTepujajia, TPOIIKOBH 3apasia, TPOLIKOBH IPOU3BOJHUX YCIyra,
HEMaTepHjallHi TPOIIKOBH, TPOIIKOBH aMopTH3anuje WTA. Pacxomm ce oOpauyyHaBajy 1O
HayvelTy Y3pOUHOCTH M KIbIKE Ha TepeT 00padyyHCKOT Iepro/ia Ha KOjU ce OJHOCE.

HpepaquaBa}be AC€BHU3HHUX U3HOCA

[TocnoBHE mpoMeHe HacTalle y CTPaHOj BaJIyTH Cy NpepadyHaTe y JAWHApE M0 3BAaHUYHOM
cpenmeM Kypey yrBpheHoM Ha Mel)yOaHKapcKOM TpKHINTY J1eBU3a, KOjU je BayKHO Ha JaH
nocyioBHe npomene. CpeacTBa Ha AEBU3HMM pauyHHMMa Ha JaH OWslaHca cTama, mpepadyHara
Cy Y AMHApe 10 3BaHUYHOM CpelheM Kypey yTBpheHoM Ha Mel)yOaHKapcKOM TPIKHINTY AeBH3a
KOjH je BaXXHO Ha Taj JIaH.

[To3uTHBHE MM HETaTHBHE KYPCHE Pa3JIMKe HacTalle MPUINKOM MOCIOBHUX TPaHCAKIH]ja Y
CTpaHOj BAIYTH U MPHIMKOM IpepadyHa MMo3uIrja OnIanca cTama HCKa3aHuX y CTPaHOj
BIYTH KILW)KEHE Cy y KOPHCT WIM Ha TepeT OmilaHca ycrexa, Y OKBUPY (HHAHCH)CKUX
NpUX0/1a, OJHOCHO (PMHAHCH]CKUX Pacxo/a.

HcnpaBka maTepujajaHo 3HAYajHUX IPelIaKa

MarepujanHo 3Ha4ajHa Ipellika OTKpUBEHa y TeKyheM nepuojy, Koja ce 0JJHOCH Ha MPETXOIHH
MepUoJ M Koja, MpH TOM, UMa 3Ha4YajaH yTHIA] Ha (PMHAHCH]CKE M3BEINTAje jeTHOT WIH BUILEC
MPETXOIHUX TIepro/Ia, 300T Koje ce TH, MPETXOJHO 00enoaameH (UHAHCH]CKU U3BEIITAjU HE
MOTY BHIIIE CMaTpaTH MOy3/laHNM, 00yXBaTa ce Kao Irpenika U3 MpeTXOIHOT Mepruoaa y CKIamay
ca MPC 8 — Pauynosoocmeene noiumuke, npomMene paiyHo800CMEeHUX NPeoyena u epeulxe.
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3.14.

MarepujaqHO 3Ha4ajHOM TPEIIKOM CMaTpa Ce Tpelka Koja je y 1M0jeAMHAYHOM U3HOCY WIH Y
KyMYJIaTUBHOM H3HOCY Ca OCTaJUM Ipelkama 3a Buile o4 2% Mema OINOpe3uBYy J0OMT,
OJTHOCHO TYOUTaK UCKa3aH y MopecKkoM OunaHcy. ['perika u3 npeTxoJHOT epro/ia UCIpaBba
Ce TaKo IITO C€ 3a W3HOC TE TPEUIKEe BPIIM KOPEKIHja MOYETHOT CTama MPEHETOr pe3yirara,
OJTHOCHO oJroBapajyhe mosumuje Ounanca crama, ako je Tpelika TaKkBe MPUpOoJIe J1a He yTHYe
Ha pesynrar. Y Cclydajy W3 TPETXOTHOT CTaBa, MPHIMKOM CacTaBJbama (PUHAHCH]jCKHX
M3BEITaja YIOPEAHN TOJall KOjU Ce OJIHOCE Ha TOAMHY y KOjOj je Tpelllka HacTajla UCKa3yjy
ce y TpenpaB/beHUM H3HOcMMa. HakHamHO yCTaHOBJbEHE TpEIIKe KOje HHCY MaTepHjaTHO
3HAuYajHE UCTPaBJbajy C€ HA TEPET Pacxoja, OJHOCHO Yy KOPUCT MPUXOJa MEpUuoaa y KoMe Cy
uacHTH(PHUKOBAHE.

BanOuiancHa cpeacTaBa u o6aBe3e

VY I'naBHOj k®u3u LleHTpanHor peructpa y BAaHOMIIAHCHO] €BUICHIIM]U - BAHOMIIAHCHO] aKTUBH
BOJM C€ TMPOMET W CTalke NUHAPCKOT M JEBU3HMX HOBUAHWX padyyHa Ha KOjuUMa Ce BOJE
cpexacTBa uwiaHoBa LleHTpamHOr perucTpa Koja HUCY BiacHHIUTBO LleHTpanHor perucrpa, a 'y
BaHOMJIAHCHO] TTACHBH MCKa3yjy ce o0aBe3e mpemMa WiaHOBHMA - BIIACHUIIMA CPE/ICTaBa.
CpencrBa unanoBa LleHTpanHOT perucrpa BoJe Ce Ha HOBYAHUM PadyyHHMa OTBOPEHUM KO
Haponne 6anke CpbOuje u To:

- JICBU3HA CPECACTBA YIaHOBa HCHTpaJ'IHOF perucTpa 1noJIoKE€Ha Ha UMC IapaHTHOT (bOHI[a;

- HaMeHCKa JIEBU3HA CcpecTBa wiaHoBa LleHTpanHor peructpa ymaheHa mo ocHoOBy o0aBJbama
MI0CJIOBA TProBama (PUHAHCH]CKUM HHCTPYMEHTHMA;

- IuMHapcKa cpefcTBa wiaHoBa LleHTpamHor peructpa 3a obaBibame mopaBHama y RTGS
cuctemy Hapomne Oanke CpOuje, HOBUYaHMX 00aBe3a, OJIHOCHO MOTPaKMBamba HACTAIHMX Y
CHCTEMY 3a MIOpPaBHaKkE (PUHAHCH]CKUX MHCTPYMEHATA.

JluHapcka cpeicTBa BPEAHY]Yy C€ M0 BHXOBOj HOMHUHAITHO] BPEIHOCTH, a HAMEHCKA JIEBU3HA
CpeZCcTBa BpeJIHYjy C€ Ha JjaH MpoMeTa 110 3BaHUYHOM cpemeM Kypey Hapoane 6anke Cpouje.
[Tpomene ce eBupeHTHpajy Ha OCHOBY M3Boja koju LleHTpannu perucrap nobuja ox Hapomane
0anke CpOuje Mo OCHOBY ITPOMETa U Ha OCHOBY aHATUTHUYKUX EBUACHIIMjA KOje ce J00Hjajy U3
€BUJICHIIM]a KJIMPUHTA U CAJIIUpamba.

Cxomuo oapendama MPC 21- Eghexmu npomene Oeusnux Kypceséda, Ha CBaKW JaH OwiaHCa
CTama Ce MOHETapHE CTaBKE y CTPAHO] BAJIYTH (CTame 1€BU3HUX HOBYaHUX pauyHa y HaponaHoj
6anu Cpbuje) mpepadyHaBajy IPUMEHOM 3BaHUYHOT CPEIIHET Kypca Ha JaH OWIaHca cTama.
Kypche pa3nuke HacTasne o OCHOBY OBHX JIEBU3HUX CPEJCTaBa, MPU3HAjy c€ BAaHOMIAHCHO Kao
nosehame WM cMamemke 00aBe3a mpeMa WIAHOBHMA.

HPEIJIE] 3HAYAJHUX PAYYHOBO/JACTBEHHUX ITPOLIEHA

[Ipesenranyja (QUHAHCHjCKHX H3BELITaja 3axTeBa OJ] PYKOBOJCTBa lLleHTpamHOr perucrpa
Kopuiheme HajOOJPMX MOTYhHX MpolieHa W pasyMHHX IPETIIOCTaBKH, KOje MMajy edexra Ha
NpE3eHTUPAaHe BPEJHOCTU CpelIcTaBa M obaBe3a Kao M 00eNoJamuBame IOTEHIH)jaTHUX
NOTpaKMBama M 00aBe3a Ha JIaH cacTaBjbamba (DMHAHCHjCKHX W3BEIITaja, Ka0 W MPHUXOJa U
pacxosa y TOKy H3BeIITajHOr mepuona. OBe MpOIEHE M NPETIIOCTaBKE Cy 3aCHOBaHE Ha
uH(pOpMaIjamMma pacroioKUBIM Ha JJaH CacTaBJbarba (UHAHCH]CKUX M3BEINTAja.
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4.1.

4.2

4.3

IIponena u mpernmocraBke

VY HacTaBKy Cy IpuKa3zaHe KJbydHe INPETIOCTaBKe Be3aHe 3a OyayhHOCT M OCTaiaM H3BOpH
NpoIeHUBakha HEN3BECHOCTH Ha aTyM OMiIaHCca CTama Koje IpeICTaBibajy 3Ha4ajaH PU3HUK, 32
MaTepHjaliHe KOpEKIHje U3HOCca MO3Ullija OunaHca crama y cieaehoj puHaHCH]jCKOj TOTUHH.

AMopTH3anMja U cTONAa aMOpTU3anuje

HemarepujanHa MMOBHHA, TOCTPOjeHa M ONPeMa Ce aMOPTU3Yjy TOKOM HHXOBOTI KOPHCHOT
Beka yrorpebe. KoprucHu Bek ynmoTpebe ce 3acHHBa Ha MPOICHU IyKHHE Nepuoja y kome he
CPeICTBO TeHepucaTH mpuxojne. lIpomemeHn KOpPHCHM BeK ymoTpebe Ha natym OwuiaHca,
moHaoco0 3a CBakoO CpeACTBO yTBphyje komwmcuja Kojy dopmmpa mupextop LlenTpamHor
peructpa ca aupekTopoM OHUHAHCHJCKOT W OIIITET CEKTOpa, HAa OCHOBY pEJICBaHTHE
nokyMmeHnranuje. Kommucuja je OyxHa Aa Ha JaTyM CBakor OWiIaHca W3BpIIM MHPOBEPY
mpeocTajor Beka kopumhema cpeicTraBa, W yTBpAM BeK Kopuimhema 3a CpeAcTBa Koja cy
Ha0aBJbeHA Y TOAMHHM 32 KOjy C€ paju mommc. Y ciIydajy Ja Cy HOBOINPOICHEHA OYCKHBaMba
3HATHO Pa3NIUUUTa OJ MPETXOAHUX MPOIEHA, CTOIE aMOpTH3aIHje ce mpuiarohasajy 3a Tekyhu
u 0yayhe nepuoze.

HcnpaBka BpeAHOCTH NOTPAKUBAKA

[lorennmjamHy wWCHpaBKy BPEOHOCTH 32 CYMIbMBA M CIIOPHA MOTPAKUBAKA, YCIEd
HeMoryhHocTH Kynua Ja HCIyHe HeomxonaHe oOaBese, LleHTpannu perucrap 3acHMBa Ha
CTapOCHO] aHAJM3M MOTPAXHUBaKka OJ Kylala W KPEIUTHUM CIIOCOOHOCTHMA HAIIMX KyMara.
OBo yKJbydyje M TpeTIocTaBKke O Oyayhem mNoHamamy Kymana W pe3ynTtyjyhum Oymyhum
Hariatama. PykoBoacTBo mpuxBata mpemior Kommucuje 3a monuc na ce W3BpIIN WHANPEKTaH
OTIIMC MOTpa)KUBama 3a Koje je mpouao pok oj 60 maHa 3a HUXOBY HAIUIATy y U3HOCY O]
3.532.144,64 nuHapa, a TWYe ce MOTpakuWBama Koje lleHTpamHu permcrap uma mpema
u3aBaolMa (PUHAHCH]CKUX MHCTPYMEHATA U J1a C€ U3BPIIN TUPEKTaH OTIHC MOTPAKUBAkbA Y
uzHocy o 311.467,16 nuHapa, koja cy Ouna ykJbydeaH y pHuxo/ie, 3a koje je 2024. rogune

W3BPIIEH UHAWPEKTAH OTIHC W MOKPEHYT M3BPIIHU MOCTYIAK pajyd HaIUulaTe MOTPaKuBama, U
UCTa C€ HUCY MOIJIA HAIUIATUTH Y MIPUHY/HO] HAIJIaTH.

PykoBoacTBO cMatpa ma ca ctameM Ha maH 31.12.2025. roguHe HUje MOTPEOHO W3BPIIUTH
UCIIPaBKy BPEHOCTH MOTpakuBama Koje LleHTpanHu perucrap nma npema CBOjUM 4JaHOBUMA,
jep 3a HaBe/ieHa MOTPakKMBamwa I10CTOje cpesicTBa 0be30ehema — MEHHIIE U CPEeICTBA FAPAaHTHOT
thonna.

Ha pman 31.12.2025. ronune LleHTpamHu perucrap mma HeycarjamieHa MOTpakKHBama IO
ocHOBY HerutaheHux HakHaza y u3Hocy ox 10.779.810,58 nunapa (97 xynam Ham Huje
MOTBPJIMO CTamkbe Ha N3BO/IMMA OTBOPEHUX CTaBKM KOj€ CMO MM TOCIaIH 0/ YKynHO 153
Kynaua), mro 4yuHu 26,86% yKynmHHMX NOTpakuBama lLleHTpanHor perucrpa, Koja Ha JaH
31.12.2025. ronune usHoce 40.136.371,03 nunapa.

LlenTpannu perucrap HeMa HeycariaueHuX o0aBe3a.
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5. HEMATEPHUJAJIHA VJIATABA

Yy XuJbaJaMa AuHapa

IMPOMEHE Yaarame  Konuecuje CoprBep  Hemarepmjanna ABaHcu3a  YKyHmHO
HEMATEPUJAJTHE Y pa3Boj NaTeHTH, U ocTaja HMOBHHA Y HeMarT.

NMOBHHE JIMLeHue, npasa NpUIpeMH MMOBHHY
Ha0aBHa BpenHocT:
Crame 01.01.2024. ronune 0 17.192 12.830 0 0 30.070
[Tponena 01.01.2024. ronuHe 0 - - 0 0 -
IToBehama: 0 0 0 39.681 0 39.681
[pexmuxaBame 0 0 0 0 0 0
Hoge Ha0OaBke (HakHaIHA 0 0 0 39.681 0 39.631
yaarama)
Peanopuzanuja 0 0 0 0 0 0
CMameme: 0 0 27 0 0 27
PacxonoBame (ormuc) 0 0 27 0 0 27
IIponaja (oryheme) 0 0 0 0 0 0
Hckmuxeme 0 0 0 0 0 0
AKTHBUpame 0 0 0 0 0 0
[Tponena 31.12.2024. ronune 0 0 0 0 0 0
Crame 31.12.2024. roqune 0 17.192 12.851 39.681 0 69.724
HcnpaBka BpeaHOCTH:
Crame 01.01.2024. ronune 0 12.010 4.701 0 0 16.711
ITponena 01.01.2024. ronuHe 0 - - -
IToBehama: 0 512 606 0 0 1.118
[pexmuxaBame 0 0 0 0 0 0
AwmopTH3anuja 0 512 606 0 0 1.118
PeBanopuzanuja 0
CMameme: 0 0 0 0 0 27
PacxonoBame (ormuc) 0 0 27 0 0 27
Iponaja (oryheme) 0 0 0 0 0 0
Uckmnxeme 0 0 0 0 0 0
[Tpouena 31.12.2024. ronuHe 0 0 0 0 0 0
Crame 31.12.2024. roqune 0 12.522 5.280 0 0 17.802
Cajgamma BpeaHOCT:
31.12.2024. rogune 0 4.670 7.571 39.681 0 51.922
Ha6aBHa BpenHocT:
Crame 01.01.2025. roqune 0 17.192 12.851 39.681 0 69.724
[Tponena 01.01.2025. ronuHe 0 0 0 0 0 0
[ToBehama: 0 0 87.162 39.681 0 47.481
[pexmuxaBame 0 0 39.681 (39.681) 0 0
Hoge Ha0OaBke (HakHaIHA 0 0 47 481 0 0 47481
yaarama)
Peanopuzanuja 0 0 0 0 0 0
CMameme: 0 0 833 0 0 833
PacxonoBame (ormuc) 0 0 833 0 0 833
IIponaja (oryheme) 0 0 0 0 0 0
Uckmnxeme 0 0 0 0 0 0
AKTHBUpamEe 0 0 0 0 0 0
[Ipouena 31.12.2025. ronune 0 0 0 0 0 0
Crame 31.12.2025. ronuHe 0 17.192 99.180 0 0 116.372
HcnpaBka BpeaHOCTH:
Crame 01.01.2025. roqune 0 12.522 5.280 0 0 17.802
[Tponena 01.01.2025. ronuHe 0
[ToBehama: 0 512 2.556 0 0 3.068
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0 0 0 0 0 0
[IpexmmxaBame
AwmopTH3anuja 0 512 2.556 0 0 3.068
PeBanopu3armja 0 0 0 0 0 0
Cmameme: 0 0 833 0 0 833
PacxonoBame (oTmmc) 0 0 833 0 0 833
Iponaja (oryheme) 0 0 0 0 0 0
Uckmnxeme 0 0 0 0 0 0
IIpouena 31.12.2025. ronuue 0 0 0 0 0 0
Crame 31.12.2025. roaqune 0 13.034 7.003 0 20.037

Capamma BpeIHOCT:
31.12.2025. rogune 0 4.158 92.177 0,00 0 96.335
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6. OIIPEMA
Hexpernune
Ocrana Jena Voaarama T
IMPOMEHE HEKPETHHUHA, PK  ompewa-in muosnen 0 Hffmery . Vievmn
MHNOCTPOJEBHA U OITPEME ompeMa  HaMellTaj, My3ejcke M 3 ¢ yruo
HITIO npaBoM
TeJe)OHH  BPEIHOCTH
kopumhema
Ha0aBHa BpeaHocT:
Crame 01.01.2024. roqune 61.889 14.426 571 4.679 54.978 136.543
ITpouena 01.01.2024. ronuae - - 0 0 - -
[MToeehama: 2190 197 2.387
[IpexmuxaBame 0 0 0 0 0
HoBe nabaBke (HakHaIHA ylarama) 2190 197 0 0 0 2.387
PeBanopuzanuja 0 0 0 0 0 0
CMmameme: 8.198 1890 0 0 0 10.088
PacxonoBame (oTmmc) 8.198 1890 0 0 0 10.088
Iponaja (oryheme) 0 0 0 0 0 0
Hckmmkeme 0 0 0 0 0 0
AKTHBHpame 0 0 0 0 0 0
ITpouena 31.12.2024. ronuHe 0 0 0 0 0 0
Crame 31.12.2024. roqune 55.881 12.733 571 4.679 54.978 128.842
HcnpaBka BpeaHocTH:
Crame 01.01.2024. roqune 27.492 8.108 0 3.451 27.602 66.653
IIponiena 01.01.2024. rogune - - 0 0 0 -
IToBehama: 4.064 935 0 520 12.158 17.677
[IpexmuxaBame 0 0 0 0 0 0
AwmoprH3anuja 4.064 935 0 520 12.158 17.677
PeBanopu3anuja 0 0 0 0 0 0
CMameme: 8.198 1890 0 0 0 10.088
PacxonoBame (oTmuc) 8.198 1890 0 0 0 10.088
IIponaja (oryheme) 0 0 0 0 0 0
Hckmmkeme 0 0 0 0 0 0
ITpouena 31.12.2024. ronuHe 0 0 0 0 0 0
Crame 31.12.2024. roqune 23.358 7.153 0 3.971 39.760 74.242
Cajnamma BpeiHOCT:
31.12.2024. ronune 32.523 5.580 571 708 15.188 54.570
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Ha6aBHa Bpennoct:
Crame 01.01.2025.

55.881 12.733 571 4.679 54.978 128.842
rojauHe
IIponiena
01.01.2025. rogune
Tlosehama: 57.410 1.121 0 0 0 58.531
IIpexmukaBame 0 0 0 0 0 0
Hose nadasre 57.410 1.121 0 0 0 58.531
(HakHA/HA ylarama)
PeBanopuzanuja 0 0 0 0 0 0
CMmamemne: 3.383 5.940 0 4.679 54.948 68.950
Pacxonosare 3.383 5.940 0 4.679 0 14.002
(oTmuc)
IMponaja (oryheme) 0 0 0 0 0 0
HcKkmmKeme 0 0 0 0 54.948 54.948
AKTHBHpame 0 0 0 0 0 0
IIponiena
31.12.2025. rogune 0 0 0 0 0
Crame 31.12.2025. 109.908 7.914 571 0 30 118.423
roguHe
Hcnpaska
BPEIHOCTH:
Crame 01.01.2025. 23.358 7.153 0 3.971 39.760 74.242
roguHe
[Ipouena
01.01.2025. roguue
TToBehama: 4.794 921 0 433 11.152 17.300
IIpexmukaBame 0 0 0 0 0 0
AwmoprH3anuja 4.794 921 0 433 11.152 17.300
PeBanopuzanuja 0 0 0 0 0 0
CMmamemne: 3.383 4.950 0 4.404 50.912 63.649
Pacxonopare 3383 4.950 0 4.404 0 12.737
(oTmuc)
IMponaja (oryheme) 0 0 0 0 0 0
HcKkmmKeme 0 0 0 0 50.912 50.912
[Ipouena
31.12.2025. rogune 0 0 0 0 0 0
Crame 31.12.2025. 24.769 3.124 0 0 0 27.893
rojauHe
Canamma
BPEIHOCT:

31.12.2025. ronune 85.139 4.790 571 0 30 90.530
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7. TNOTPAXKUBAIBA

Yy XHJbaJaMa JuHapa

31. neuemoap 2025 31. neuemodap 2024

[loTpaxkuBame MO OCHOBY NPOBU3Hja 10.143 23.937
HcnpaBka BpeTHOCTH MOTPAXKUBAHA 0 37
[loTpaxkuBama 1Mo OCHOBY MPOBU3HjE O] U3/aBAOIIA 29,530 16.933
(MHAHCH)CKUX MHCTPYMEHATa '
HcnipaBka BpeJHOCTH MOTpaKMBamba O] M3JjaBaola -3.532 (1.950)
TloTpaxkuBamwa 0] 3a0CICHUX 7.135 7.206
IlorpaxkuBama 3a Buile TIaheH mopes 10.385 804
IMoTpaxuBamwe o1 GoHIa-peyHIAIH]A 38 TOPOUIBY 0 193
TloTpaxkuBamwa 3a yrOBOPEHY KamaTy 478 1.323
Ocrana noTpaxxuBama 1.770 45
YKYIIHO 55.909 48.454

Hckazana moTpakuBama IO OCHOBY NpOBH3Hja Cy HOTpaxkuBama LleHTpamHOr peructpa oa
CBOjMX WJIAHOBA 32 HEM3MHpEHE HakHaje Koje LleHTpamHu perucrap ocTBapyje y CKiIamy ca
[IpaBunaukom o Tapudu Llentpamnor permctpa. Y 2025. rogunu llentpannu perucrap je
BpILHO ycarjamaBambe NOTpaXHBamba ca AYKHUIMMAa M CBOjUX 00aBe3a ca MOBEPHOLMMA, ca.,
30.04. 1 31.12.2025. ronuse.

Ha ocnoBy unana 59. IlpaBumauka o pany LlenrpamHor permctpa, 10 Op. 2-9/69-4 on
09.12.2021. rogune — npeunithen Tekct, U Omnyke aupekropa LlentpanHor peructpa 50 6p.
3-449 onm 11.12.2025. romune 3amocieHHMa je ogo0peHa HcIuTata OeckaMaTHOT 3ajMa 3a
Ha0aBKy orpesa, 3MMHHUIIE U yIOeHHKa Ha niepuoj o 12 mecer.

VY okBUpY HOTpakMBamwa o1 Kynaua (yKynas uszHoc: 45.761 munapa), u3znoc ox 16.569 xuipana
JMHApa OJHOCH Ce Ha JlocTieNa MOoTpakuBamwa, ( Ha HCIPaBKy MOTPakKMBama 3a KO0je je MpOoIIao
pok ox 60 maHa 3a HUXOBY HAIUIATy OMHOCH ce 3.569 muHapa, a THYE ce MOTPAXKHBaMma KOje
IlenTpannu peructap uMa npema n3gaBaouuma (PMHAHCH]CKUX HHCTpYMEHATa).

Henocnena motpaxkuBama (pauyHu wm3matu 31.12.2025. rommHe 3a TpaHCakImje Koje Cy
u3BpIIeHe y aeuemoOpy) wusHoce 29.192 xwmibaga guHapa OAHOCHO 63,79% ykynHHX
MOTpaKUBamkba. AHAJIM3a MOTPAKMBakha IIPeMa POKY JOCTEIOCTH MPUKa3aHa je Y HaCTaBKY:

31. neuem6ap 2025. 31. neuemoap 2024.

Jlo jemHor Mecena 48 427

Opn jemHOT 70 TpU Mecena 4.267 5.586

Op mecT MecenH 10 jeaHe 10.485 8.942

TOJIMHE

[Ipexo jenHe roaune 1.769 630
16.569 15.585

[Tpunukom onpehuBama creneHa HaIUIATUBOCTH MOTPaXXKUBamba, pa3MaTpajy ce CBe MPOMEHE Y
KPEIUTHOj CIIOCOOHOCTH JY>KHUKA, O/ AaTyMa MOTPAKUBAkA 0 TaTyMa H3BEIITaBAbA.
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PykoBoacTBO cmarpa jga je ca cramem Ha jgaH 31.12.2025. roguHe mOTpeOHO H3BPUIMTH
UCIIPaBKy BPEJHOCTH MOTPa)kMBamwa 3a Koje je mpomao pok oj 60 naHa 3a BUXOBY HarliaTy U
JUPEKTHO OTIMCATH MOTPaKUBakha KOja C€ HUCY HAIUIATHIIA Y W3BPIIHUM MTOCTYIIUMA KOjU CY
BohjeHnu y Toky 2025. roauHe, a TUUYy ce MOTpakuBama Koje LleHTpannu perucrap uMa npema
U37aBaolMa (PHMHAHCH]CKIUX HMHCTPYMEHATA.
PykoBoacTBO cmarpa na ca crameM Ha aaH 31.12.2025. ronuHe HUje MOTPeOHO HM3BPUIMTH
UCTIPaBKy BPEIHOCTH MOTpakuBama Koje LlenTpamHu perucrap nma npema CBOjUM WIAHOBUMA,
jep 3a HaBe/IeHa MOTPakKMBamwa I0CTOje cpesicTBa 00e30ehema — MEHHIIE U CPEICTBA FAPAaHTHOT

thonna.

VY Toky janyapa u ¢ebpyapa 2026. romuHe ykymHO HarlaheHa TOTpakwBama O] Kymara
n3Hoce 18.894.479,12 nunapa, ogaocHO 47,07% yKyImHHUX TOTpaXUBambAa.

8. I'OTOBUHA U I'OTOBUHCKHU EKBUBAJIEHTH

y Xuwbagama JuHapa

31. nenemoap

31. nenemobap

2025. 2024.

Texyhu pauynu y nuHapuma 35.610 129.470
JleBrn3HM padyHHU - -
35.610 129.470

[Tox rOTOBHHOM ¥ TOTOBMHCKMM €KBHUBAJICHTHMA TOApA3yMeBajy c€ TOTOBWHA y OjarajHu U
canja Ha mocioBHUM pauyHuma kol Addiko banke, Komepuujanue 6anke, OTP banke, Cpricke
6anke n AIK banke.

9. KPATKOPOYHU ®UHAHCHUJCKHU IINIACMAHHA

KpartkopouHo opoueHa amHapcka cpeAcTBa y ykymHOM u3HOCY oa 355.000.000,00 auHapa ce
OJTHOCE Ha cJI000/IHA OpoYCHA IMHAPCKA HOBYAHA CPEJICTBA KOoJ cienehux OaHaka:

H3HOC 0OpoyeHux bpoj Mepuon IIperaex nonyhennx KamaTna
cpeacrasa yrosopa opoyema KaMaTHHUX CTOIA croma

295000001009 | 03.11.2025 *PedepenTHa KamMaTHA

SRPSKA BANKA 50.000.000,00 655943 02.05.2026 ctona HBC 5,75%
295000001009 | 05.11.2025. * PedrepenTHa KamMaTHA

SRPSKA BANKA 20.000.000,00 916582 04.05.2026. ctona HBC 5.75%
OD8725/2025 | 27.05.2025.

AIK BANKA 50.000.000,00 27.05.2026. DuKcHA KAMATHA CTONA 5,00%
LD253250304 | 22.11.2025.

ADDIKO BANKA 120.000.000,00 7 21.11.2026. PDuKCHA KAMaTHA CTONA 5,35%

BAHKA INIOIITAHCKA 200092000004 | 16.11.202S. *PedepenTHa KamMaTHA

HITEJUOHHNIA Al 100.000.000,00 467898 16.11.2026. crona HBC 5,25%

YKYIIHO 340.000.000,00
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10. AKTHUBHA BPEMEHCKA PA3TPAHUYEA
YHAIIPEJ IIVTAREHU TPOIIKOBHU

Y XuJbagaMa JuHapa

(0J114(® 31. neuemobap 31. neuemobap

2025. 2024.

VYHanpen miaheHa npeMuja ocuryparmba 716 726
Yuampen mnaheHa 3aKyIHIHA - -
VYHanpen rmiaheHne npeTare 3a CTpy4HY JIUTEPATypy 43 39
Ocrana ABP 0 8
YKYIIHO ABP 759 773

11. BAHBUJIAHCHA EBUIEHIIUJA

LlenTpamau perucrap y BaHOMJIAHCHO] €BHICHIMU - BAaHOWJIAHCHO] aKTHBH BOIU MPOMET U
CTalkbe IUHAPCKOI M JEBM3HUX HOBYAHUX payyHa Ha KOjUMa C€ BOJE CPEJACTBA UJIaHOBA
LlenTpamHor permcrpa Koja HUCY BIACHUINTBO LleHTpamHOTr permcrpa, a y BaHOHMIIAHCHO]
[IaCHBH UCKa3yjy ce o0aBe3e MpemMa WIaHOBHMa - BIACHUIIMMA CPE/ICTaBa.

Haponna 6anka CpOuje oTBapa u BOIU ITWHAPCKU 0O0padyHCKH pauyH LleHTpanHor perucrpa,
oleparopa IJIaTHOT CHCTeMa 3a opaBHaWke (PMHAHCH]CKUX MHCTPYMEHATA YHje je CTambe Ha
MOYETKY M Ha Kpajy IMOCIOBHOT JIaHa HyJIa.

VY 2025. ronunu LlenTpanu peructap je U3BpIIMo KibIKEHhE CBUX TPAHCAKIIMja U CTamba
CpeicTaBa CBOjHX WIAHOBA HA TUHAPCKOM M ICBU3HUM HAMEHCKUM padyHHMa KOjH C€ BOJIC y
Haponnoj 6anmm CpOuje. YKynman mpoMmeT TpaHcakuyja uianoBa LleHTpamHor permcrpa Ha
JUHApCKOM 0OpayyHCKOM pauyHy lleHTpanHor peructpa koju ce Boau y Hapoanoj Ganiu
CpObuje 3a 2025. roquny m3Hocu 43.672.254.457.226,80 munapa, (3a 2024. ronuHy: H3HOCH
48.796.037.765.597,50 nunapa).

HNPOMET TUHAPCKOI' OBPAYYHCKOI' PAYYHA y PTI'C - IO MECELITUMA
Y 2024. 1 2025. TOJUHHA

MECEIl | CTABE ITO U3BOJANMA 2025 | CTAIBE IO U3BOJMNMA 2024
I 4.110.183.127.468,12 5.142.942.123.065,83
1| 3.780.372.773.866,69 4.253.307.963.843,85
111 3.663.510.867.206,44 3.978.857.080.709,22
| \Y 4.221.499.117.544,44 4.893.477.523.858,90
\% 3.169.553.568.515,64 3.913.157.736.411,56
VI 2.993.455.590.097,41 3.357.422.094.096,57

VI 3.595.977.801.990,27 3.996.373.663.951,36
VIII 3.328.370.759.672,12 3.144.045.157.208,64

IX 3.716.592.811.809,11 3.435.395.447.034,20

X 4.492.467.471.209,45 4.576.177.829.176,57

XI 3.280.862.272.053,76 3.652.034.505.394,03

XII 3.319.408.295.793,38 4.452.846.640.846,76
YKYIIHO: 43.672.254.457.226,80 48.796.037.765.597,50
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CTAILE HAMEHCKUX JEBU3HUX PAYYHA KOJH CE BOAE Y HAPOJHOJ BAHIIX CPBHUJE

1o cpenmeM kypey HbC
31.12.2025. 31.12.2025. 31.12.2024. 31.12.2024.

HA3SHMB PAYYHA ronune y EYP ronune y PCJI ronune y EYP ronune y PCJ
Hamencku neBu3Hu paduyH
LenTpanHor peructpa, nemnoa u 4.473.664,95 5.135.213,94 524.680.372,15 600.896.545,47
KITUPUHTA XapTHja OJ1 BpEIHOCTH®
HenTtpanuu perucrap, Aeno u
KIUPUHT XapTHja OJl BPEIHOCTH
AJl Beorpan - 'apantau ¢oHx - 1.160.000,00 1.240.000,00 136.047.120,00 145.098.476,00
HaMEHCKH pPavyyH - HAMEHCKH
dom**

YKYIIHO 5.633.664,95 6.375.213,94 660.727.492,15 745.995.021,47

* JleBU3HA CPeICTBA YIAHOBA 32 TProBam-€ XapTHjaMa 01 BPeIHOCTH
**(Qoase3nu Aeno3ut y EYP koju uwianosu yniahyjy npuinkom yuiamema y LlenTpaanu perucrap.

12. KAIINTAJI

a) OCHOBHM KanuTaj

OcHoBuu kanurtan llentpanHor peructpa Ha naH 31. gememOpa 2025. u 2024. roauHe u

BJIACHUYKA CTPYKTYpa cy cienehu:

31. nememoap 2025.
OCHOBHH KaNUTAJ

31. nememoap 2024.
OCHOBHH KalUTAJ

y XuJbajama Bpoj vy xwmpagama Bpoj

Axyuonap u npoyenam yyewha JIMHapa aKimja JIMHapa aKmuja
Peny6nuka Cpouja -100% 265.870 26.587 265.870 26.587
265.870 26.587 265.870 26.587

Homunanmna BpemHocT no aknuju usHocu 10.000 nuHapa, akmuje cy OOMYHE ca MPaBOM
ynpaBibama. LleHTpatHu perucrap je aKIioHapcKo APYIITBO YHjUM C€ aKIjamMa He TPryje Ha

oep3u.

VY cknany ca 3aKOHOM O TPXKHINTY KamuTalla yAeo Jp>KaBHOT KanuTala He MOXe OMTU Mamu
on 51%. HoBuyanu neo ocHoBHOT kanutana LleHTpanHor peructpa He MOXe OUTH MambH O
750.000 eBpa y muHAPCKO] MPOTUBBPEIHOCTH IO 3BAHUYHOM CPEHEM KypCy Ha JIaH yIuiare.
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0) OcTaau KanuTaJja

Ocranu kanuran Llentpannor peructpa Ha naH 31. nenem6pa 2025. u 2024. ronuHe U3HOCH:

Yy XWAJbajiama IuHapa
31. neuemobap 31. neuemoap

2025. 2024.
24.308 24.308
24.308 24.308

Ocranu KanuTal IpecTaBiba BPEAHOCT onpeme npeHere LIeHTpanHoM perucTpy on crpane
Haponne 6anke CpOuje 0e3 HamokHazae, a y CKiagy ca wiaHoM 260. mpeTxoaHo Bakeher
3akoHa O TPKHINTY XapTHja O] BPEJHOCTH U APYruX GUHAHCH]CKUX MHCTpyMeHaTa (KOjH je
BAXHO 10 JaHa MOYEeTKa MpHMEHe 3aKOHa O TPXKHUINTY XapTHja O BPEIHOCTH MU JIPYTHX
(vHaHCHjCKUX MHCTpyMeHaTa o0jaBibeHOT y (,,Ciy:xOeHoM riacHuky PC“ Op. 47/2000),
mpeMa KojeM JaHOM OCHUBama LleHTpanHor peructpa, LlenTpamHu perucrap npeysuma cBy
JTOKYMEHTAIH]y KOja C€ OHOCH Ha ITOCIIOBE Ca XapTHjama 01 BPeTHOCTH, OTIPEMY U
nHpopmaimonn cucteM Hapomne 6anke CpOuje, kao u 3amocneHe y Haponmnoj GaHiwm
CpOuje koju cy OBe TIOCTIOBE 00aBJhAIN JIO JIaHA OCHUBama l[eHTpanmHor perucrpa.
HaBenenu M3HOC KanuTajga HHMje pEerMCTPOBAH/YNUCAH y ATEHIU)H 32 MPUBPEIHE PETHCTpPE
Penyonuke CpOuje, autu ¢y jgo 31. genembpa 2025. roauHe 1Mo OBOM OCHOBY €MHUTOBaHE
aKImje.

OJJIOKEHE ITIOPECKE OBABE3E

y XuJbaJama JrHapa
31. nenemoap 31. nenemodap

2025. 2024.

1. OnnoxeHa nopecka o6aBe3a IO OCHOBY 149 210
amopTu3alyje

P ! 80 95

2. OpnoxeHa mopecka 006aBe3a o OCHOBY
peBaiopu3aluje cpeacraBa

3. OmioxeHa mopecka CpecTBa Mo OCHOBY
0be3Bpelema UMOBUHE

Onnoxena nopecka odasesa (1+2-3) 229 305

OnnoxxeHe mopecke obaBe3e y u3Hocy o 229 xmibaja nuHapa Ha jgaH 31. menemoOpa 2025.
roguHe (31. menembap 2024: 305 xmipaja AuHApA) Ce OJHOCE HAa MPUBPEMEHY Pas3iUKy
n3Mel)y OCHOBHIIE TIO KOjOj ce OlpeMa W HeMaTepHjajHa yjarama NpU3Hajy Y MOPEecKOM
OmaHcy M M3HOCA IO KOjUMa Cy Ta CPEICTBA MCKa3aHa y (PMHAHCH)CKAM H3BEIITajuMa Kao
U 110 OCHOBY pEBaJIOpHU3alllje OJHOCHO (JOpMHpama PEBAJOPU3ALUOHUX PE3EPBU.
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Ong0:xeHa nopecka odase3a yrephena je Ha cienehu HaunH:

KmburoojacTeeHa amopTusanmja (caalmba BPeaHoCT)

1. Pauyn 000 (camo cpencTBa Koja ce aMOPTH3Y]Y) 4.158.131,40
2. Pauyn 001 (camo cpejicTBa Koja ce aMOPTH3Y]Y) 92.177.565,31
3. Pauyn 012 (camo cpeacTBa Koja ce aMOPTH3Y]Y) 89.929.357,50
4. Pauyn 016 (camo cpeacTBa Koja ce aMOpTH3Y]y) 0,00
5. Pauyn 014 (camo cpencTBa Koja ce aMOPTHU3YjY) 571.197,00

Kmurosojacreena ocuoBuna (1 +2 + 3+4 +5)

186.836.251,21

ITopecka amopTH3anyja (HEOTNHCAHA BPEIHOCT)

1. Hemarepujanna ynarama Habaspena 'y 2019, 2020, 2021,
2022,2023,2024,2025

95.579.837,15

2. I'pyma II (u3n0CcH u3 kosioHe 8 oOpaciia OA) 4.974.801,15
3. TI'pyna III (u3n0CcHu U3 konone 8 obpacia OA) 3.187.403,34
4. T'pyma IV (u3n0cH u3 KojoHe § obpacma OA) 508.521,57
5. I'pyna V (u3HOocHu u3 kojoHe § obpacna OA) 81.591.396,84
6. OcTajie HEKpETHUHE U ONpeMa y3eTa Y JIM3UHT ca MpaBoM Kopuihema 0,00
Mopecka ochoBuma (1 +2 +3+4+5+6) 185.841.960,05
OmnopesuBa npuBpemena paznuka (L. - [I. umm 11, - 1) 994.291,16
Croma 15,00%
I Ong02xkeHa mopecka 06aBe3a/CpeICTBO MO0 OCHOBY aMOpPTH3aIlHje 149.143,67
1. PeBasmopmzarnmone pesepse 532.563,99
Croma 15,00%
II OpsoxkeHa mopecka 00aBe3a MO 0CHOBY peBaJIOpH3allije cCpeicTaBa 79.884,60

INPUBPEMEHE ITOPECKE PA3JIMKE

YKynHe oJj10)KeHe TIopecke o0aBese: 229.028,27
IloveTHO cTake 0UI0KEHUX MOPecKUX obase3a 2025 125.433,22
Cmameme 0/1J10KeHUX Nopeckux o6aBe3a y 2025 103.595,05

14. OBABE3E N3 IOCJIOBAIA

y XdJbaJlamMa IuHapa

31.nenembap

31.1euembap

2025. 2024.

JlobaBibaun y 3eMJbH 34.791 43.689

OcrTaine kpaTkopouHe obaBese 19 19

Ooagese 3a [1/1B u octane jaBHe npuxojie - 56
O0bage3e 3a nmopes U3 pesyirara - -

34.810 43.764

[Ipoceunn kpeautHu mepuox y HabaBum pode je 15 mana. JloGaBipaum He 3apadyHaBajy
kamare. LleHTpanHu perucrtap ympasjba (HHAHCHjCKUM PHU3UKOM Ca LHJBEM Ja OCHIypa

U3MHUpem-e CBUX 00aBe3a npema Jo0aB/bauuMa y OKBHPY YTOBOPEHHX POKOBA.

ObaBe3e mpema 100aBJbaYMMa y 3eMJbH Y TIOTIYHOCTH Cy U3MHpPeHe y janyapy 2026. roqunae u

umajy cunenehy cTpykrypy:
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oluc Oobasese uz 2025. usmupene y 2026.

CATA n.0.0. 33.840.000,00
AOD Lazarevi¢ & Prsic¢ 114.000,00
Tenexom CpOuja 213.172,98
OpuoH TeneKoM 96.000,00
Axians Serbia d.o.o 116.400,00
Beorpajcka 6ep3a 94.800,00
Jnmoc 21.311,99
HBC 63.110,49
Pro bit 40.814,13
Haxkcu Takcu 24.535,00
Job 60.000,00
Reisswolf Serbia 42.000,46
CIS n.0.0 39.406,72
Neuri bit tehnology 2.812,80
OTII 6anka 21.663,91
HJIb Komeprnjanna 6aHka 525,00
Banke 3a npoBusnjy 21.663,94
Swift 19.468,81

YKYIIHO: 34.810.022,29

ITpomene Ha pauyHHUMa pe3epBUCaba y TOCMATpaHOM nepuoay Owiie cy cieaehe:
y XHJbaJaMa JHHApa

TpomKoOBH AYTOPOYHHX pe3epBHUCaA 2025. 2024.
PeszepBucama 3a HakHaje u apyre OeHeQuimje 0 0
3aMoCAeHUX

PesepBucame 3a CyACcKe CrlOpOBE 3.045 2.954
YkynHo: 3.045 2.954

Llentpannu perucrap je y 2016. roauHu U3BpIIMO pe3epBUCAE CPEACTaBa IO OCHOBY pajHOT
CTopa, jep ce OYEeKHBAaO 3aXTeB TY)KHOIAa 3a HaKHAMy mTeTe 3a HeuciuiaheHe 3apame 300r
orkaza PagoBany CrojanoBuhy. ¥ Toky 2017., 2018. u 2019. ronuHe HHje OWIO MpOMEHA Ha
pe3epBucamuma, jep je 13.09.2017. BpxoBHu kacanuonu cyz goHeo Pememe Pes 2 905/2017
KOjuM ce yKuza npecyna AnenanuoHor cyaa y Bl 6poj I'x1-5761/13 ox 25.05.2016. ronune
y ctaBy l. u 3. u3peke u npenmet Bpaha nctom cyay Ha moHoBHO cyheme. lana 01.03.2018.
roauHe Anenannonu cyn y beorpany je noneo npecyny [5x1-4020/2017 kojom je ox6m0 xandy
Tyxkuona PanoBana CrojaHoBuha u nmorBpano mpecyay IlpBor ocHoBHor cyzaa y beorpany y
kopuct LlenTpanaor peructpa. Mehyrum, nana 02.11.2018. npumibeH je o cyaa 3axTeB 3a
pPEBU3M]jY IMOCTYIKA, U3jaB/bEH Of CTPaHE TYXKHOL@A, TAKO J1a CE HE MOXKE NMPOLEHUTU HUCXOJ]
CTIOpa M HCIUTaTa IITeTe.

Hana 21.10.2020. rox. moHera je mpecyda JpyrocreneHor cyia y kopuct Llentpamnor
pETUCTpa, MOCTOje peaTHl U3TIISAH Ja CyJl Y OBOM CIOPY JIOHECE IMPECyAy Y Hally KOPHCT.
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15.

16.

Hana 17.03.2021. rogune [Ipumunm cMO HOB 3aXT€B TYXHOIA 32 PEBU3H]Y, HA KOjH CMO
oarosopuinu 07.04.2021. ronune.

dopmupaHo pe3epBUCABE OCTaje 10 OKOHYama cropa. LlenTpamHu perucrap je ca cTameM Ha
naH 31.12.2025. roguHe W3BpIIMO 00payyH KaMare W M0 TOM OCHOBY j€ JIOKHMKEH U3HOC O]1
90.537,75 nuHapa, Tako Jia caja pe3epBucame 3a cyaku crop n3nocu 3.044.731,40 qunap.

JAYTI'OPOYHE OBABE3E

VY cknamy ca MCOU 16 -Jluzunr y nacuBu LleHTpanHor peructpa je nckazaHa obaBesa 1Mo
OCHOBY 3aKyla 3a NepHoJ Tpajama YroBopa O 3akymy koju je tpajao ox 01.01.2023.-
30.10.2025. rogune - KOHTO 4122

IIOPE3 HA TOBUT

a) KomnoHenTe nmope3a Ha 100UT
y Xuibazama JuHapa
3a roauny Koja ce 3aBpiiaBa
31. nenemopa 31. nememoOpa

2025. 2024.
Texyhu nopecku pacxou (6.238) (9.585)
On/10%€eHN TOPECKH MPUXOIU-PaCXOIU 61 102
ITopeckn pacxon - yKyIHO (6.177) (9.483)

VY nopeckom Ounancy 3a 2025. roauny, LleHTpanHu perucrap je uckazao I0OUT y U3HOCY O]l
41.585.630,82 nmuapa (300r HempH3HaBama TPOIIKOBA PAadyyHOBOACTBEHE aMOpTH3alHje,
TPOIIKOBA 4IaHapMHa Mel)yHapoAHHUM OpraHu3alyjaMayd, TPOIIKOBA peNpe3eHTaluje u
TPOIIKOBA pe3epBHCama), TAKO Ja MO 3aBPIIHOM pauyHy 3a 2025. roguny Llentpannu perucrap
nMa obaBesy 3a TeKyhu mopecku pacxoj| y usHocy oj 6.237.844,62,00 nunapa.

Lentpamau peructap Ha nan 31.12.2025 roguHe Hema HeWCKOpUIINEHH MOPECKU KPEAHT IO
OCHOBY Ha0aBKe OCHOBHHUX CpeZCTaBa U3 paHUjUX I'OJMHA.

0) O0aBe3e 10 OCHOBY Mope3a HA JOOUT

y XuJbaJama JrHapa
31. neuemoap 31. neuemodap

2025. 2024.
Texyhe o0aBe3e 3a ope3 Ha 100UT 6.238 9.585
Ymnnahene akoHTanyje nmopesa Ha J00HUT 10.385 10.389

Pasnuka mopesa 3a ynjary - -
Bume ynnnahen nopes 4.147 804
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17. MMPUXOAH ITO OCHOBY IMPOBU3HNJA N OCTAJIU
HOCJJIOBHU TPUXOIHN

IIpoBu3nje no ocHoBy:
- KyIOIIPOJajHUX MOCIIOBA 3aKJbYYCHNX BaH PETYIHCAHOT TPXKHUIITA
3a aKImje

- KyIOTIPOajHUX MOCIOBA 3aKJbyICHUX BaH PETYIUCAHOT TPIKHIIITA
3a 00OBE3HMUIIE

- KYIOIPOIajHHUX TTOCJIOBA 3aKJbYUSHUX BaH PETYIUCAHOT TPXKUILTA
3a ®U- PC u HBC

- UCIIIaTa pa3JiiKe y [IeHH aKIuja
npenoc ®U n HOBIA Kaga TproBame cupoBoae PC mmu HBC
Peorkyn

- KyIOIIPOJajHHUX MOCIIOBA 3aKJbYIEHHX Ha PETYIHCAHOM TPXKHILITY

- KyIIOIIPOJIajHUX TOCJIOBA 3aKJbYYEHUX HA PETYIUCAHOM TPXKHUIITY-
0JIOK TpaHCaKIIMje 3a aKIHje

- OTBapame pauyHa JeTIOHOBaHUX XapTHja Ol BPEAHOCTH
- OTBapame BIACHUYKOr padyyHa XapTHja 07l BPEJHOCTH

- npeHoc ®U 1o 0OCHOBY yroBopa O MOKJIOHY, aKkaTa cyJa U JIpyrux
YroBOpa U peliemha

- nperoc ®U u HOBHA O 0cHOBY Peno yrosopa

- IIPEHOC 10 OCHOBY IpoJiaje aKiuja AKIIMOHAPCKOT (OHIA,pETUCTpa
akiuja u yaena, PO30 u @onna 3a pazsoj PC
- perucTpaluje eMUcHje XapTHja oj BpeAHOCTH

- KOPHOPaTHBHUX aKTUBHOCTU
- OTBapama EMUCHOHOT padyyHa
- OTBapame 3aJI0’KHOT pauyyHa

- OTBapame 30MpHOT U KacToau padyna ®U
- U3J1aBama U OOHAaBJbAA CMAPT KapTHIIA
- onpxaBame arnkanuje LlentpanHor perucrpa

- KOHTpoJe WwiaHoBa [{eHTpanHor perucrpa

- U3BOJIM 32 HOBYAHE padyHe

JIOCTaBJbamke MOAATaKa O CTawky Ha pauyny ®U
- U3paja moceOHMX U3BELITAja

- IPEHOC ICBU3HUX HOBYaHUX CpE€aCTaBa HA NHO 6aH1<y

- IpeHoc OecIIaTHUX aKIfja o OCHOBY HAcJeCTBa

- OCTaJINX yciyra

y XuJbaiaMa TuHapa
31. nenemopa

31.nenem6pa

2025 | 2024
10.381 11.840
871 2.534
26.613 20.933
0 0
1.924 2.180
4.721 6.925
216 743
178 356
2.858 3.818
1.624 2247
270 513
474 355
72.874 66.369
50.408 52.152
685 911
53 10
140 185
2.672 2.884
1.610 1.564
528 198
3.614 3.643
2.228 2.335
1.756 1.835
428 544
4.701 8.277
3.099 4.224
194.926 197.575
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18. MNPUXOIU OA I'OJUIIIBE YIAHAPUHE
y XuJbajama JuHapa
3a roauny Koja ce 3aBpiiaBa
31. neuemopa 31. neuemopa

2025. 2024.
[Ipuxoau of roguIImbe YIaHapUHE 10.765 10.454
10.765 10.454

19. MTPUXOAU OO NHBECTUPAIbLA
y XWbajgama JuHapa
3a roauny Koja ce 3aBpuiaBa
31. nenemopa 31. nenemopa

2025. 2024.

IIpuxoau ox kamata 20.678 25.579
[Tpuxoau o 3aTe3HUX KamaTa 2.509 967
23.187 26.547

[Mpuxoau ox kamara ce OJHOCE Ha KamaTre Ha cpeicTa Jeno3urta koja LleHTpamHm perucrap
UMa Ha padyHHMMa KOJl CBOjUX TOCIOBHHX OaHaka CXOJHO YTrOBOPOM Jae(WHHCAHUM
MHTEPBAINMA.

20. OCTAJIM JOBUIIM U I'YEHUIIU
Yy XWJbaJgama IuHapa
3a roguny Koja ce 3aBpiiaBa
31. neuemopa 31. neuemopa
2025. 2024.
IIpuxoau o OCHOBY KypCHUX pa3jivKa, HETO - -
Pacxonu o ocHOBY KypCHHX pa3inKa, HETO 89 30

21. TPOIIKOBHU MATEPHUJAJIA
y XWJbaJgama IuHapa
3a roguny Koja ce 3aBpiiaBa
31. neuemopa 31. neuemopa

2025. 2024.
I'opuBo u eHepreHTH 3.530 3.452
TpomkoBH KaHIIETapHjCKOT MaTepHjaia 1.071 1.053
TpomkoBy oTHca anara U MHBEHTApa 166 71

4.767 4.576
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TPOIIKOBMU 3APAJIA, HAKHAJIA 3APAJIA 1 OCTAJIN IMUHU PACXON

22,

23.

24.

2025. 2024.
TpomkoBu OpyTO 3apajia U HAKHAAA 3apajia 94.936 87.860
TpoLKOBH IOIPUHOCA HA 3apajie U HAKHAJE 3apaja 14.392 13.313
Ha TEpeT IOCI0JaBLa
TpomKOBH HaKHaJa 10 YrOBOpHMa 208 205
TpolkoBY HaKHA/Ia WIAHOBUMA HaA30pHOT 0100pa U 12.103 10.712
KOMUCH]€ 32 PEBU3H]Y
OcTanu TMYHU pacXoAu U HaKHaJe 5.966 4961
127.605 117.051
OCTAJIM IOCJIOBHHU PACXOJHU
2025. 2024.
TpOIIKOBY 3aKyIIHUHA
79 101
Tpomkosu IITT ycuyra 2.387 2.220
TpOIIKOBH O/IpKaBaba 8.807 7.278
TpOIIKOBY OCTAJIUX yCJIyTa 2.278 898
TpomkoBu amopTu3anyje 9.216 6.637
TpOIIKOBM aMOPTH3alLUj€ CPEACTBA Ca IIPABOM 11.152 12.158
Kopumhema
TpoIIKOBH pe3epBHCAA 91 93
34.010 29.385
HEMATEPHUJAJIHU PACXOJU
2025. 2024.
TpolKoBY HENPOU3BOJAHUX yCIyra 10.993 11.188
TpomKoBH penpe3eHTaImje 1.395 909
TpOIMIKOBH INIATHOT IIPOMETA 1.596 1.606
TpOIIKOBH OCUTypama 1.264 1.122
OnprkaBama/XUrHjeHa MOCI0BHOT IPOCTOPa 913 942
31paBCTBEHU MPETIEAN 3aTIOCICHUX 9 713
UaHaprHE NOCIOBHHUM yIPYXKECEHUMA 2.230 2.231
TpomkoBu nopesa 2.356 2.625
OcTany HeMaTepHjaTHi TPOIIKOBH 1.146 993
21.902 22.329
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25. PNHAHCHUJCKH PACXOIHU

Pacxoau xamara 3a 3aKkyn

Yy XuJbalaMa AruHapa

31. neuemoap
2025.

387

31. nenemoap
2024.

729

[IpencraBiba kamaTy Ha 00aBe3y IO OCHOBY 3aKyIa, 0OpadyHaBa ce TOKOM Tpajarma 3aKymna
NPUMEHOM KaMaTHE CTOIIe Ha MPEOCTaIH callio o0aBe3e Mo 3aKyIy.

26. JOBUT - 3APAJIA ITO AKIINJU

y XibagaMa IuHapa
31.neuemo6ap 31. neuemobap

2025. 2024.
Jo0uT npe onopesuBama 37.874 60.448
Ilope3 Ha no0ut
ITopecku pacxon nepuoaa 6.238 9.585
OmJ10’keHN IOPECKHU PaCcX0Iu MEPUoIa - -
Oy10%KeHn OPECKU MPUXOIN Neproia 61 102
Heto nodurt/ryéurak 31.697 50.965
3APAJIA 1O AKIINIHN
Jobur xoju mpumaaa akipoHapuma 31.697 50.965
[Torneprcanu npoceynr Opoj OOMYHUX aKIuja y
OIITHIIA]Y - -
OcHoBHa 3apaaa no akuuju (PCJl no akuuju) 1,19 1,92

27. OUNHAHCUJCKU HTHCTPYMEHTH

Ha nan OunaHca ctama cTereH 331y KCHOCTH je IpUKasaH y cieaehoj Tadenu:

CreneH 3a1yKeHOCTH 2025. 2024.
1. Iyropouna pe3epBucama 3.045 2.954
2. lyropoune obaBese 0 15.652
3. KpaTtkopoune o6aBese 34.827 43.708
4. YkynHe o6asese (1+2+3) 37.872 62.314
5. YKyIniHa IMOBHHA 623.342 641.686
6. Ctenen 3aay:keHocTH (4/5) 6,08% 9,71%
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27.1. YopaB/bame PU3MKOM KanuTajda

27.2.

He moctoju ¢popmanHu OKBHUp 32 yIpaBibamke PH3UKOM KanuTtana. Ly yrnpaBibama KanuTaaoMm
je na llenTpamHu perucrap 3aapXH CIOCOOHOCT Jla HACTaBU Ca CBOJUM IIOCIOBAEmEM Y
HEOTpaHWYCHOM NepUOJy Y TNPEABHIJBHBOj OyayhHOCTH, Kako OHM 0dYyBao ONTHUMAIIHY
CTPYKTYpY KalHTasla ca IHJbEM JIa CMarbU TPOIIKOBE KalUTala U UCTOBPEMEHO MaKCUMM3UPa
nosehame npodura.

Kanmran ce mpaté Ha OCHOBY KOe(HIHMjeHTa 3ayKEHOCTH, KOJH CE M3pauyHaBa Kao OJHOC
HETO JIyTOBama M FErOBOT YKYITHOT KaluTala.

HubeBn ynpaBbamba (UHAHCHjCKUM PU3HKOM

[TocnoBame je H3IOKEHO Pa3NUYUTHM (GHUHAHCHjCKUM puslpMa. OBH PHU3HLM YKIBYUY]y
KPEIUTHH PHU3HK, PU3UK JHKBUIHOCTH M TPKUIIHH PU3UK OJl MPOMEHE ICBH3HUX KypCEBa.
LleHTpanHu perucTap He KOPUCTH JEpUBATUBHE (UHAHCHUjCKE HMHCTPYMEHTE HHUTH Apyre
obmmke o6e30ehema 01 OBUX pU3MKa KOjH CE€ M0jaBJbyjy Ha (PMHAHCH]CKOM TPXKHUIITY Ha KOME
LleHTpanHu perucrap Imociyje W yriaBHOM ce (oKycHpa Ha KPEOUTHH PU3HK, PU3UK
JMKBUIHOCTH M BAIYTHU PU3UK M yIIpaBJba PU3HIMMA OJ1 CIIydaja 10 CiIy4aja.

27.3. TpKUIIHA PU3UK

[TocnoBHe akTuBHOCTH LleHTpaiaHOr perucrpa NpUMapHO Cy HU3pa)keHe y (QHUHAHCH)CKUM
pU3MIMa O] IPOMEHA y JICBU3HUM KypceBUMa. V3JI0KEHOCT PH3HUKY Ol MPOMEHE JEBH3HUX
KypceBa ce MepH KopuihemeM aHalu3e oceTJbUBOCTH. Huje Omino mpomena y HauuHy Ha KOjH
ce yOnakaBa M MEpH OBaj PH3HK.

27.4. Pu3uK o1 MpoMeHAa 1eBU3HUX KypceBa

Pusuk on mnpomeHa AEBH3HHMX KypceBa HCIOJbaBa YTHUIA] HA MO3ULMJU (HUHAHCH]CKUX
MHCTPYMEHATa, KOje Cy HM3pakeHe y BAJIYyTH KoOja HHje (YHKIHMOHATHA (M3BEIITajHA) M TIO
npupoau cy MoHeTapHe. Ca ctameM Ha naH 31.12.2025. ronune HHUje OMIIO0 HEpealTn30BaHUX
CTaBKH M3PaXCHUX Yy CTPAHOj BATYTH, Ila CAMHM THUM HE MOCTOJH PU3HK OJ] IIPOMEHA IEBU3HIX
KypceBa.

27.5. KpeauTHu pusuK

KpenutHu pusuk ce 0HOCH Ha PU3HUK Ja Ipyra yrOBOPHA CTpaHa HE M3BPIIN CBOj€ YTOBOPECHE
obaBese, ITO O Kao pe3yarat uMmaio ryourax 3a Llentpannu perucrap. Llentpannu perucrap
nociryje BehuHoM ca OHUM MPHUBPEIHUM Cy0jeKTUMa KOjU UMajy 100py KpEAUTHY UCTOPH]Y.

3a mpoleHy KpeAWTHE CHOCOOHOCTH Jpyre YroBOPHE CTpaHe, KOPHCTE C€ jaBHO JOCTYITHH
(hMHAHCH)CKY M3BEILTAjH U CONICTBEHA 0a3a mojaTaka.

N3noxenoct LleHTpanHOr perucTpa W KpEeOUTHH PEJTUH3M JPYIMX YrOBOPHHX CTpaHa ce
KOHTHHYUPAHO TIpaTe, W Ha Taj HAYMH ce oMoryhaBa MHHUMH3MpAmkE PHU3MKA Of HEHAIIaTe
notpaxuBama. [loTpaxkuBama Koja ce 00enofamyjy Yy OBHM (PHHAHCH]CKHUM H3BEINTAjHUMA,
OCJIMKaBajy IPUPOTY MOCTOBHUX aKTUBHOCTH.
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VY nomoj Tabenu je mpukazan Omnanc 10 HajBehmx nykHUKa Ha IaH OWiIaHCa CTama KOjU CY

cBOje o0aBe3e M3MUPHUBAIHU Yy janyapy u (hebpyapy 2026. rogune.

Y XuJpaaamMa JrHapa

PEJI. BP. YJIAH HEHTPAJTHOT PETHICTPA CAJIJIO y'%’;;e y
1. ,,Jandem financial“ a.n. 9.028.436,06 | 1.110.000,00
2. ,,Burofineks broker* a.n. 6.355.829,30 | 487.200,00
3. ~M&V Investments* a.j. 2.441.850,27 | 2.441.850,27
4. "Erste banka" a.n. 2.347.599,87 | 2.329.164,00
5. "Unikredit banka" a.x. 2.008.370,77 | 1.590.738,19
6. “Bdd Tesla capital” a.x. 1.909.664,69 | 1.909.664,69
7. ,,Momentum securities* a.z. 1.792.01491 | 1.562.441,19
8. ,,Otp Srbija banka™ a.n. 1.729.187,18 | 1.729.187,18
9. "lirika investments" a.z. 1.674.15793 | 1.674.174,00
10. “Intercity broker” a.n. 1.317.060,00 | 1.317.060,00

27.6. Pu3uK JMKBUIHOCTH

LlenTpanHu perucrap ynpasiba JUKBHIHOIINY Tako MITO OJIp)KaBa MOTPeOaH HMBO HOBYAHUX
pe3epBH, aHra)KOBaHMX CpEJICTaBa Kao W pe3epBHCama 3a JaTe IUTacMaHe, Tako IITO
KOHCTaHTHO MpaTH NPOTHO3MPAaHE W CTBapHE TOKOBE TOTOBHMHA, KAaO0 M POKOBe jaocreha
(¢uHaHCHjCKUX cpeacTaBa (TacMaHa) u obaBesa.

27.7. llopeckn pu3uIHA

Ilopecku 3axonm Pemybnmuke CpOuje ce 4ecTo pa3inuyuTo TyMade M TMPEeAMET Cy YeCTHX
u3Mmena. [lepuona 3acrapenoctu mopecke obaBe3e je MET TOJWHA, OJHOCHO Y POKY OJ TeT
roJiMHa o7 Kaja je o0aBe3a HacTaja, MOPECKH OPTaHW MOTY BPIIMTH KOHTPOJIY HCIPABHOCTU
obpauyHa mopesa.

28. CYICKH CIIOPOBH

[Mporus IlenTpanHor peructpa ce Boau oapelhieHrn O6poj CyACKUX CIIOpPOBa MO OCHOBY KOjHX C€,
Ha OCHOBY aHAJM3€ DPACIOJOXHMBE MpaBHE JOKYMEHTalWje M WHpOpManuja TOOUjeHHX Of
PenyGmmakor jaBHOT mpaBOOpaHMIIAINTBA, aHTA)KOBAHOT aJBOKAaTa M 3allOCICHUX Y MPABHOM
CEKTOPY, HE OYCKYje J]a MOTY HACTaTh MeTepujaiHu Tyouru 3a LlenTpamau perucrap. 3a paaHu
cnop ca PamoBanom CrojanoBuhem Llentpamam perucrap je 2016. romuHe H3BPIIHO
pe3epBUCabE CPEICTABA.
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N3JABA O CYACKHM CIIOPOBUMA

[Ton mynom mpodecronanmHoM oaroBopHouthy, 3a morpede peBusuje GpuHaHcHjckux u3BemrTaja 3a 2025. ronuny, LleHTpanHu peructap, 1eno U KIUPUHT XapTHja
on BpeaHocTH a.j. beorpan (y nasseMm tekery: [IPXoB) uzjaBmyje aa cy Ha nan 31. ngeriem6ap 2025. roguHe noctojanu ciefiehu CyCKH CIIOPOBH:

Cyacku cnoposu Ha Tepet LIPXoB:
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P. 6p.

Tyxuiaan

IIpaBnam 3acTynHUK

Bpoj npeamera

Cyn

IIpeamer cmopa

TpenyTHo cTame

IIpounena ucxonga

PanoBan
CrojanoBuh

AnBOKaTCKa KaHIeIapHja
Jlazapesuh & Ilpmuh

2I11-6p.117/17

[IpBu ocHOBHU cyx

y beorpany

TlapuuuHK noctymnak — Tyx0a paau
HaKHa/JIe HITETe U3 PaJHOT OHOCA

Bpeanoct cnopa

12.614.623,73 nunapa

Ylana 04.05.2018. rox. cyx noHeo
Pemrere Op. 2111 6p. 117/17 xojum ce
MOCTYINaK NPEeKUaa O NPaBOCHAXKHOT
OKOHYaFba MTOCTYIIKA 3@ OHHIITA]
[pelema 0 0TKa3y - pajHor cropa 21.
I11-916/10 xoju ce Boxu ox 2010. rox.

[MapHUYHY MOCTYIAK 32 HAKHATy LITETE|
[0 OCHOBY HE3aKOHHUTOI OTKa3a Ce
HaJa3sd y HpeKuIy, ¢ oO03HpOM Ja je
IIPETXOMHO MHTAkHE OJ KOora 3aBHCH
MCXOJ oBOT cropa, HUTakbe
BaKOHUTOCTH OTKa3a, Tj. HCXOZ PaJHOI
criopa. 3a o4ekuBatH je 1a he Tyxuian
BaxTeBaTH

HacTaBakKk IIOCTYyIIKa 34|

[HaKHaTy HITCTE, cama Kaga je

IIPYTOCTEIICHOM, HPAaBHOCHAXKHOM |
M3BPIIHOM, IIPECYHOM AIETalUoHON
cyma Opoj Ixl 682/24 on naHa
17.10.2024. TONHE, yTBpheHa|

HE3aKOHUTOCT OTKa3a yroBopa O pajy.

'Y pagnom cnopy mana 21.10.2020.
rO. JIOHeTa je npecyna|
IpYrocTeneHor cyzia y KOPHCT|
[[PXoB./lana 17.03.2021. rox,
IPUMHIITE CMO HOB 3aXTEB TY)KHOIIQ|
Ba peBU3HWjy, HAa KOjH CMO|
omrosopmmm  07.04.2021.  rop.
Uana 19.01.2024. BpxoBuu cyx jel
lmoreo Pememe mo peBmsuju Op.
PeB2 405/2022 kojum ce ykunal
mpecyna AnenaunoHor cyma [kl
1113/20 on 21.10.2020 u npenmer
ce Bpaha jpyroctenmeHoM —H
MOHOBHO cyheme. :l
'Y TIOHOBHOM IOCTYIIKY je OJIpKaH

[pactipaBa JaHa 17.10.2024.
roavHE, Ha KOjOj Cy TYXHIal o
IIPX0B ocranu mpu mocajammsuMm
HaBoquMa. Yeka ce outyka cyna.

[Ipecynom AmnemanuoHOr cyzaa Y|
beorpamy, I2K1 682/24 on
17.10.2024. romuHe (IpUMIbEHA|
10.04.2025. TomMHE) NOHMINTECHO|
je Kao HE3aKOHHUTO peEIICH-CE
LleHTpanHOr peructpa O OTKa3y|
YroBopa o pamy PanoBana
(CrojanoBuha.

[MocTynak peBu3Mje y TOKY Impe
IBpXOBHUM CyIIOM, peBU3H]ja
m3jaBibena qana 15.05.2025.
COMTIHE.

[Mpema MIPOLICHU MIPaBHOI|
BactynmHuka LleHTpamHor peructp:
KOME je MOBepeHO Boleme crop
Beha je BepoBaTHOha HeraTHBHOT
Mcxoa cropa Hero MO3UTHBHOT.
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Cyacku ciopoBu y kopuct L{PXoB:

Jlo naHa cacraBJbara OBE M3jaBe O CYJCKUM CIIOPOBHMA HHj€ JIOLUIO O 3HAUYajHUX U3MEHA Y HaBEeJECHUM CYACKHM CIIOPOBUMA.

Bepura Mapruh Ponuarep, aupexrop IpaBHOT ¥ KaIPOBCKOT CEKTOpa

Jlo naHa cactaBibarma OBE M3jaBe O CyJICKHUM CIIOPOBHMA HHj€ JOUUIO JI0 3HAYajHUX U3MEHA y HABEJACHUM CYJICKUM CIIOPOBHMA.
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29. JOT'ABAJU MMOCJE JATYMA BUJIAHCA CTAIBA

Jo nmana mpenaje ¢puHaHCHjCKHX W3BemTaja 3a 2025. roguHy HHUje HACTao HUKakaB gorabaj
KOju OM Morao yTMLATH Ha peaqHOCT (MHAHCHUjCKMX H3BewTaja LleHTpaiaHor perucrtpa 3a
2025. ronuny.

30. AEBW3HU KYPCEBU

Cpenmu KypceBH 3a JieBu3e, yTBpheHn Ha MeljyOaHKapcKOM TPXKHUINTY JeBH3a, IPHUMEHEHH 32
npepadyH JeBU3HHX MO3MIMja OMiaHca cTamka y AWHApPE, 3a TO0jeANHE TJIABHE BalyTe Cy Omim

cnenehn:
31. neuemodap 31. nrenemobap
2025. 2024.
USD 99,9165 112,4386
EUR 117,2820 117,0149
OUHAHCH]CKH U ONIITH CEKTOP Hupexrop
Cama PanojeBuh Bojana Ilonosuh
Bojana Digitally signed by
.z Bojana Popovi¢ 541026
Popovic Date: 2026.03.17
541026 16:10:42 +01'00'

beorpan, 17.03.2026. ronune
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