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    1.   31.  2025.  

                                

O JA a o e a 
oj 

o  
Te a 

o a 
e o a 
o a 

1 2 3 4 
O O  O     206.144 208.652 
O O  O     205.691 208.029 

1. o  o  o ja  3.11, 17 194.926 197.575 
2. o  o  a a a 18  10.765 10.454 
O TA  O O  O    453 623 

      0   
O O  A O     188.284 173.341 
A O  O O O  O A A A E AT O T  21  4.767 4.576 

O TA  O O  A O  23  34.010 29.385 
1. T o o  a o a je 3.2, 4.2, 23  20.369 18.795 
2. O a  o o  a o    13.641 10.590 
T O O  A A A, A A A A A A  O TA  

 A O   22 127.605 117.051 

1. T o o  a a a  a a a a a a   94.936 87.860 
2. T o o  o e a  o o a a a a e  a a e a a a   14.392 13.313 
3. O a   a o   a a e   18.277 15.878 

EMATE JA  T O O   24 21.902 22.329 
O O  O TA    17.860 35.311 

A J  O  19  23.187 26.548 
O  O  AMATA   23.187 26.548 

A J  A O   25  387 729 
A O  AMATA   298 699 
E AT E E A E  E AT  E E T  
A T E A E 20  89 30 

O TA   A A A   22.800 25.819 
 O  A A E O T  A J E 

MO E OJA E A JE O E  E O T  O  
A  E A 

 1.594 560 

A O  O  A A E O T  A J E 
MO E OJA E A JE O E  E O T  O  

A  E A 
 3.487 2.410 

O TA  O    2.021 1.169 
O TA  A O    2.914 1 

 O     232.946 236.929 
 A O     195.072 176.481 

O TA   E O O  O O A A E 
O O E A A   26 37.874 60.448 

 ETO E E AT A E TAT O O O  
O T A O O A A OJE E O TA A, OME A 
A O O T E  O T A  A  

E A A  A J  E O A 

 0 - 

O TA  E O O E A A  26  37.874 60.448 
O E  A O TA       

O E  A O  E O A 3.8, 16  6.238 9.585 
O O E  O E  A O  E O A 3.9     

O O E  O E  O  E O A   61 102 
ETO O TA  26  31.697 50.965 

 A A A O A J       
1. O o a a a a o a j          26 2  2 

 



 
 

    
 31.12.2025.  

 

     
    31.  2025.  
                                                                                                                            
 

O JA a o e a 
oj 

o  

 
 

 e a         
o a 

 
e o a 

o a   
 1 2 3 4 
 A T A       
 TA A MO A   187.902 107.611 
 EMATE JA A MO A  3.1, 5  96.335 51.922 
 1. e e   4.158 4.670 
 2. o e   o a a a a   92.177 7.571 
 3.      0 39.681 
 E ET E  O EMA 3.1, 6  90.500 54.570 
 1. O e a   89.929 38.103 
 2. O a e e e e  o e a  a a a a  

e e a a  o e    571 16.467 

 O O  A J  A MA   O O A 
OT A A A   1.067 1.119 

 O T A MO A    435.440 534.075 
  A E    3.162 253 
 OT A A A O O O  O JA  

A A A   3.3, 7 40.137 37.993 
 OT A A A O O O  O JA   39.703 36.963 
 1.1. o a a a o  o ja   38.261 35.734 
 1.2. o a a a o o o  o o a  a    958 714 
 1.3. o a a a o o o  a a a   448 479 
 1.4. O a a o a a a o o o  o ja   36 36 
 OT A A A O  A A A   434 1.030 
 O TA A AT O O A OT A A A   15.772 10.586 
 1. O a a o a a a   11.625 9.782 
 2. o a a a a e a e  o e  a o a    4.147 804 
 AT O O  A J  A MA   9  340.000 355.000 
 OTO A  OTO  E A E T  3.4, 8  35.610 129.470 
  AT O O A A T A EME A 

A A E JA 10  759 773 
  A A T A = O O A MO A   623.342 641.686 
  A A A A T A 3.14, 11  660.347 745.995 
 A A      
 A TA     585.241 579.010 
 O O  A TA   12, 12a,12b 290.178 290.178 
 E E E   59.519 56.970 
 E A O A O E E E E 6  514 557 
 E A O E E  O TA     235.030 231.305 
 1. e a o e e  o a  a j  o a   203.333 180.340 
 2. e a o e e  o a  e e o e   31.697 50.965 
 O O A E E A A  O O E O A E E    3.045 18.606 
 O O A E E A A   3.6, 14 3.045 2.954 
 O O E O A E E O O O  A  EM   3.5, 15 0 15.652 
 O O E E O E E O A E E 3.9, 13  229 306 
 AT O O  O A E E  3.3, 14 34.827 43.764 
 A A A    623.342 641.686 
 . A A A A A  3.14, 11 660.347 

 745.995 



 
 

    
 31.12.2025.  

 

      

     
 

E  O O E      
   1.   31. e e  2025. o e 

 
                           
  

 
 
 

 
  

 
 

 

          
 01.01.2024.  265.870 24.308 53.907 213.884 691 558.660 

        
-    

 
      

-            

-      (30.637)  (30.637) 
-      3.063 (3.063) (134) (134) 

      51.121  51.121 
 31.12.2024.  265.870 24.308 56.970 231.305 557 579.010 

       
          

 01.01.2025.  265.870 24.308. 56.970 231.305 557 579.010. 
        

-    
 

      

-            
-         
-      2.549 (2.549) (43)  

         
 31.12.2025.  265.870 24.308. 59.519 235.030 514 585.241 
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E  O   
   1.   31. e e  2025. o       

                                                                                                    

 

 

 
 
   

 

O JA 
o   

Te a o a e o a 
o a 

 

1 2 3  

TO O  OTO E  O O  A T O T       

 o o e  o o  a o  (1 o 3) 221.513 221.359  

1. ea a ja a  e  a a  217.855 219.551  

2. e e a a e  o o  a o  1.178 545  

3. O a    e o o  o o a a 2.480 1.263  

O  o o e  o o  a o  (1 o 8) 176.721 187.914  

1. a e o a a a  a  a a   e  32.558 41.180  

2. a e o a a a  a  a a   o a  3.355 3.824  

3. a a e, a a e a a a  o a   a o  119.100 109.894  

4. a e e a a e  e  5 20  

5. a e e a a e  o a      

6. o e  a o a  6.238 15.359  

7. O  o o o  o a  ja  o a 15.465 17.637  

8. O a  o   o o  a o      

e o  o o e  o o  a o   44.792 33.445  

e o o  o o e  o o  a o       

TO O  OTO E  A T O T  E T A A     

 o o e  a o  e a a (1 o 4) 36.700 67.463  

1. o aja e a e ja e o e, e e a  o e e 176   

2. O a  a j  a a  15.000 40.000  

3. e e a a e  a o  e a a 21.524 27.463  

4. e e e e     

 O  o o e  a o  e a a (1 o 2) 149.781 2.518  

1. o a e a e ja e o e, e e a  o e e 149.781 2.518  

2. O a  a j  a a      

e o  o o e  a o  e a a    64.945  

e o o  o o e  a o  e a a  113.081   

TO O  OTO E  A T O T  A A A     

  o o e  a o  a a a (1 o 5)     

1. e a e o o o  a a a     

2. o o  e       

3. a o o  e      

4. O a e o o e o a e e     

5. O a e a o o e o a e e     

O  o o e  a o  a a a (1 o 4) 25.482 43.423  

1. o o  e       

2. a o o  e      

3. O a e o a e e   12.786  

4. a e e e e 25.482 30.637  

e o  o o e  a o  a a a      

e o o  o o e  a o  a a a 25.482 43.423  

E A  OTO E 258.213 288.822  

E A O  OTO E  351.984 233.855  

ETO  OTO E 0 54.967  

ETO O  OTO E 93.771   

OTO A A O ET  O A O  E O A 129.470 74.526  

O T E E A E    -  

E AT E E A E  89 23  

OTO A A AJ  O A O  E O A  35.610 129.470  
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1.       
  

 ,       . .  (    
 )        .  13518-03 

 10.  2003. ,           
  .      

 („ .  “ . 125/2004),       
         152/2005, 24. 

 2005. .    
 

        ,    
 : 

1)    ; 
2)      ; 
3)       ;  
4)        ;  
5)       ;  
6) ,       ; 
7)      ,      

         
        ;  

8)        ;  
9)        

;  
10)     ;  
11)         ; 
12)         ;  
13)             

    ;  
14)            

 ,      ;  
15)           

;  
16)        ; 
17)       ;  
18)      ,        

   . 
 

  



 
 

    
 31.12.2025.  

 

 
   ,      , , 

          .  
   260.           

  (           
          

  . 47/2006),    ,   
            
,       ,     

            
. 

 
 305.     („ .  “, . 129/2021)   

             
   eo a o  a a a e o e  a  o  51%.  

   
 307.              

        306.    
    ,        

   .  
 

          
         , 

     ,        
      10 . 2-9/61-6  30.12.2020. 

.        .  
 

    : 17518968. 
   –    : 103154145. 
     ,    5. 

 
  31.  2025.     27 . 

 
    6.  12.    („ .  “, . 73/2019) 

       . 
  
       31.12.2025. ,   

   . 
 
       2025.     

 : 
 

   
 

 
     

A e a a a o  e        
     
       

      
 
 
 



 
 

    
 31.12.2025.  

 

 
2.        
 
2.1. O o e  e  e e   e  

 
   29.  1.    (“   ” . 73/19), 

            
    31.12.  .    
         31.   

     1.   31.   .  
 24.        , , 

         
     . e a a o  o a o o , Me a o  

a a  a j o  e a a a : o e a  o  a a j o 
e a a e ( a e: O ), Me a o  a o o e  a a  ( a e: IAS), 

o o o Me a o  a a  a j o  e a a a ( a e: IFRS)  a a 
o e a a a e a a a o  o e a a a e e a o o e  a a a ( a e: 

IFRIC), a a e e e  a a a  a a o e a a a e a, o o e a o  
O o a a e a o e a o o e e a a e ( a e: IASB), j  je e o  

o  o ja o a o a e o a o o e a ja. e e e  o 
a  e o a o e a o  o a a a j o e a a e  o o  

e o a Me a o  a o o e  a a a, o o o Me a o  a a a 
a j o  e a a a (" . a  ", . 92/2019), e  je  o ja e  e o  

o e a o  o a a a j o e a a e  o o  e o a Me a o  
a o o e  a a a, o o o Me a o  a a a a j o  

e a a a, a  o  a e O o a a e a o e a o o e e a a e, ao 
 a e a a a a a  o  a e o e a a a e e a o o e  
a a a oj    e  a a  a a a a o e  a j  e aja. 

          
        ,   

    (“   ” . 139/2020  75/2021). 
 
2.2.           

     3.   
       .  
    2025.       
       . 

    .       
. 

 
2.3.                        

           
          . 

     ,   
        2025. .  

          
 .       

  ,         
.        



 
 

    
 31.12.2025.  

 

 

           
 .  

        2024.  
         . 

        
           

.           

. 

              
        . 

             
    . 

            
           

 .       
        , , 

,          
 . 

3.     
 
 

3.1.         
 

              
.          ,       

         . 
 

a o  o e o  a a a ao e a,  , e e e, 
o oje a  o e  e o e a aj   a j  o e a o o a o  o  ( oj  
e a a o  e  e o  a a  o e e), a e o  a a  a  
e o   e e a e a e e o o o  o e e e a. e a o o a  
o  e a aj  a e o  o e a a, oje e e e  e a  

o e e . 
o o  e e  o   o   e o o  e o . 

 
3.2.        
 

           
 ,          ,  

 .  
 
O a  a o a je  , e e a, o oje a  o e e o e 
o   a e o  e e a     a e a  o e , o o o o a a  
a o o a a o e .  , o oje a  o e a    

e , e o e  o a  a o a je.      
 



 
 

    
 31.12.2025.  

 

 
    ,       , 

      . A o a ja e o a a a  a a e  
e e , o oje a  o e  e o , o  o o  e a o a  ao 
a  e  a e e  o aj . T o a  a o a je a a  e o  aje e ao 

a o  e o a. 
 

          
: 

 
  0,04% - 16,16% 
  0,22% - 16,66%  

    0,29% - 18,55% 
  0,05% -  33,33% 

 
3.3.       e  
 

 e   o e e e e e      , 
o  o e      o o  o e  e   e . 
 

   
 

          
.            

        . 
 

o    
 

          
       .    

  .  
       .    

           
              

  .  
 

     
 

           
      ,    

    .      
   .         

 . 
 

    

   a j e o a e e  o  a  a a a o o a a a 
  o a e je a o  o o  a a  a j o  e . 

a j a o a e a e aje a e aje a a    o a e  
 a a je o a e a a a a e e a o o o  a  e a.  

  



 
 

    
 31.12.2025.  

 

 
 
O e e e  o  

 
           

.  
  ,     „     

  “,         
            
            . 

     ,       
,       ,     

 . 
             

   . 
             

      .     
             

     . 
   ,      ,     

           
 .          

   . 
    ,    .    

. 
 

3.4.         
 

o  o o o   o o  e a e a e  a  a a o a e aj : 
1. o o a  a aj ; 
2. e a o e  oja e e a a a a a a; 
3. o a a o a a e a. 

o a a e a e e j  o o oj o a oj e o . o o je e  o 
o a  e a  a oj a  o a e e j  o a o  e e   
a e o ja e o  o  a e a o e a e je. e o a e a o e e  a  a  
a  a a a a a j  e aja j  e  o a e e o e a  o  
a o o  a j  o a e a. 

 
3.5.   

 
       

 
 je a a o M  16 e a  ao o o ,  eo o o a, oj  e e o  

a o o e a o e  o e e o  e e o  e o   a e  a a a .  
e o a a o  o e a e aje o o  a o e  e e  
o :  

- o o e e o oje je e e  a o e e o  o 
e o a , 

 - a a e o o   e o a o  o a  e e e o o e o  o  
o e a e a   

 



 
 

    
 31.12.2025.  

 

 
- a o e o e a a  o e e  e a, o o o o a  a oj  a   a 
oje e e e e o o  o o  e o  e o a a. 

   e j  a e  M  16 a e a a e e o , 
a o o e a e ( o o  a a)  e a e ja  o .  e  
e a a a e e o  : a a , a a a  a o , a e , a a , e e o   

a  a e a j  a e aj. a e e  a  e aj  ao a o   a  
e a. 

e a a e oje   , a e e a a e o  o  700 e a e e o  
 , e a e e o   e o o e e o  , e  e 

a  a e  aj  ao o a  o a o j oj o o .  
  
 

3.6.       
 

e e a e je o a e a a e e  o o  o e a  o o .   
           

      .      
 .  

            
               

            . o o 
a e e  o   e , e e a e e e  a o.  

          
 . 
             
              

.  
             

 
   .          

    ,        
   .        .  

 
3.7.      
 

o e ja a o a e a je o a a  e e a o a e a,  a a a o a e a oja je 
a a a o o e a o o a a o  a e a a ao o a e a. o e ja e 

o a e e e e aj   a j  e aj a. o e ja e o a e e e 
o e o a j   a o e a a  a j e e aje, o  a o je e o a o a o a 

e a oj  a e e o o e o  eo a a a.  o  o e ja  o a e a  
o e o a j   o e ja e o a e e o o o   o o a, a  je a a, 
a a ja . o e ja a e a  e aj   a j  e aj a. 
o e ja a e a e o e o a j   a o e a a  a j e e aje, o o 

je  e o o  o  e o a a . 
 

3.8.     o e    
 

  
 

o e   o  e  o  o  e o       o o  o 



 
 

    
 31.12.2025.  

 

o e   o  e   e  . 
o e   o    o  15%        

.             
        .  
             

            
. ,            

  ,           
     2010 . 

 
 3.9.        

 
           

 ,          
          .  

            
   .         

 .   e        
          ,    

              
o o e  o e  e  o  o . O o e  o e  e   e e    
o   e . 

 
3.10.     

 
        

 
         ,     

             
 
 

    .       
            

 . o o  a e j o  a o o a e a a e a 
o o  oj   a e a a a a a o e o  a o e a  o o a ( o 
a a a),   o a a a a e o e  a o  aj e,  a o  aj e 
e e e o o e o o a.   , ,       

     ,   ,  .   
              

      . 
 

    
   

 a  a o e a a a o a o a    a o a e  a a  
a a  a o e a o  o a a  e j      o e e a a e 
   e  j ,     e o  

o a a a e o  a o o e a e,         
,    o e e a a e a e e o a o e o   e  j , 

e a o e e  o ja e o  o a  e o  o a a a e o  a o o e 
a e. 

    ,     



 
 

    
 31.12.2025.  

 

           
            
    . 

 
3.11.      

 
            

  ,    . 
   ,     . 

            
            

          .   
              

     ,         
 . 

       ,     
   2025.    367.490,00 ,    

           
,         . 

          ,    
     . 

           
,         .   

   ,      . 
   ,      

(       ).    , 
   ,  ,   , 

 ,   .     
            . 

 
 
3.12.    

 
            

      ,       
 .        ,  

            
     . 

           
            

         ,    
,   . 

 
3.13.        

 
Ma e ja o a aj a e a o e a  e e  e o , oja e o o  a e o  

e o   oja,  o , a a aja  aj a a j e e aje je o   e 
e o  e o a, o  oje e , e o o o e o a e  a j  e aj  e 

o  e a a  o a , o a a e ao e a  e o o  e o a  a  
a M  8 – a o o e e o e, o e e a o o e  eo e a  e e. 



 
 

    
 31.12.2025.  

 

             
        2%   , 

     . e a  e o o  e o a a a  
e a o o e a o  e e e  o e ja o e o  a a e e o  e a a, 

o o o o o a aj e o je a a a a, a o je e a a e o e a e e  
a e a .  aj   e o o  a a, o  a a a a a j  

e aja o e  o a  oj  e o o e a o   ojoj je e a a a a a j  
e  e a e  o a.       

     ,         
. 

 
3.14.         

 
        -   

              
        ,   

       -  . 
           

    : 
-          ; 
-           

   ; 
-          RTGS 

   ,  ,     
    . 

       ,    
            . 
            

              
   . 

   21-    ,     
       (       
 )         .  

       ,     
     . 

 
4.      

 
e e   e  e  o  o o    

o e e o  o  o e    e o , o e  e e   
e e e e o  e   o e    o e o e o e  

o   o e      e , o    
  o  e o  e o . O e o e e  e o e  o e  

o  o o      e .  
 
 
 
 
 
 



 
 

    
 31.12.2025.  

 

4.1.     
 

            
         ,  

         . 
 
4.2     
 

 ,         
 .             

  .       , 
          
      ,    

.           
   ,         
       .       

    ,       
  . 

 
4.3    
 

       ,  
     ,     

         . 
           

.           
        60        

3.532.144,64 ,          
           

  311.467,16 ,      ,    2024.   
 
 

         ,  
       .  

       31.12.2025.     
         ,  

       –     
. 

 
  31.12.2025.        

      10.779.810,58  (97   je 
o             153 

),   26,86%    ,    
31.12.2025.   40.136.371,03 . 

      . 
 

 
 
 
 
 



 
 

    
 31.12.2025.  

 

5.   
                                                                                                                                  

OME E 
EMATE JA E 

MO E 

a a e 
 a oj 

o e j  
a e , 

e e, 

o e  
 o a a 

a a 

e a e ja a 
o a  

e  

A a  a 
e a . 
o  

o 

a a a e o :       

a e 01.01.2024. o e 0  17.192  12.830  0  0  30.070  
o e a 01.01.2024. o e 0  -  - 0  0  - 

o e a a: 0  0 0 39.681  0  39.681 
e a a e 0  0  0  0  0  0  

o e a a e ( a a a 
a a a) 0  0 0 39.681  0  39.681 

e a o a ja 0  0  0  0  0  0  
a e e: 0  0 27 0  0  27 

a o o a e (o ) 0  0 27 0  0  27 
o aja (o e e) 0  0  0  0  0  0  

e e 0  0  0  0  0  0  
A a e 0  0  0  0  0  0  

o e a 31.12.2024. o e 0  0  0  0  0  0  
a e 31.12.2024. o e 0  17.192 12.851 39.681 0 69.724 

a a e o :       
a e 01.01.2024. o e 0  12.010  4.701  0  0  16.711  
o e a 01.01.2024. o e 0  - -   - 

o e a a: 0  512 606 0  0  1.118 
e a a e 0  0  0  0  0  0  

A o a ja 0  512 606 0  0  1.118   
e a o a ja 0       

a e e: 0  0 0 0 0 27 
a o o a e (o ) 0  0 27 0 0 27 

o aja (o e e) 0  0 0 0 0 0 
e e 0  0  0  0  0  0  

o e a 31.12.2024. o e 0  0  0  0  0  0  
a e 31.12.2024. o e 0  12.522 5.280  0  0  17.802  

a a a e o :             
31.12.2024. o e 0  4.670 7.571  39.681  0  51.922  
              

a a a e o :       
a e 01.01.2025. o e 0  17.192  12.851  39.681  0  69.724  
o e a 01.01.2025. o e 0  0 0 0  0  0 

o e a a: 0  0 87.162 39.681 0  47.481 
e a a e 0  0  39.681  (39.681)  0  0  

o e a a e ( a a a 
a a a) 0  0 47.481 0 0 47.481 

e a o a ja 0  0  0  0  0  0  
a e e: 0  0 833 0  0  833 

a o o a e (o ) 0  0 833 0  0  833 
o aja (o e e) 0  0  0  0  0  0  

e e 0  0  0  0  0  0  
A a e 0  0  0  0  0  0  

o e a 31.12.2025. o e 0  0  0  0  0  0  
a e 31.12.2025. o e 0  17.192 99.180 0 0 116.372 

a a e o :       
a e 01.01.2025. o e 0  12.522 5.280  0  0  17.802  
o e a 01.01.2025. o e 0       

o e a a: 0  512 2.556 0  0  3.068 
 
 
 
 

      
 



 
 

    
 31.12.2025.  

 

 
 

e a a e 
0  0  0  0  0  0  

A o a ja 0  512  2.556 0  0  3.068 
e a o a ja 0  0  0  0  0  0  

a e e: 0  0  833 0  0  833 
a o o a e (o ) 0  0 833 0  0  833 

o aja (o e e) 0  0  0  0  0  0  
e e 0  0  0  0  0  0  

o e a 31.12.2025. o e 0  0  0  0  0  0  
a e 31.12.2025. o e 0  13.034 7.003 0  20.037 

a a a e o :             
31.12.2025. o e 0  4.158  92.177 0,00 0  96.335  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

    
 31.12.2025.  

 

 
 
 
 
 
 

 
 

 
6.   
 

  

      

OME E E ET A, 
O T OJE   O EME 

 
o e a 

O a  
-

, 
 

 
  
 

 

a a a 
a  

O 

 
  
  

 
 

o 

a a a e o :             

a e 01.01.2024. o e 61.889 14.426 571 4.679 54.978 136.543 

o e a 01.01.2024. o e -  - 0 0 - - 

o e a a: 2190 197 0 0 0 2.387 
e a a e 0 0 0 0 0 0 

o e a a e ( a a a a a a) 2190 197 0 0 0 2.387 

e a o a ja 0 0 0 0 0 0 

a e e: 8.198 1890 0 0 0 10.088 
a o o a e (o ) 8.198 1890 0 0 0 10.088 

o aja (o e e) 0 0 0 0 0 0 
e e 0 0 0 0 0 0 

A a e 0 0 0 0 0 0 

o e a 31.12.2024. o e 0 0 0 0 0 0 

a e 31.12.2024. o e 55.881 12.733 571 4.679 54.978 128.842 

a a e o :             

a e 01.01.2024. o e 27.492 8.108 0 3.451 27.602 66.653 

o e a 01.01.2024. o e - -  0 0 0 -  

o e a a: 4.064 935 0 520 12.158 17.677 
e a a e 0 0 0 0 0 0 

A o a ja 4.064 935 0 520 12.158 17.677 
e a o a ja 0 0 0 0 0 0 

a e e: 8.198 1890 0 0 0 10.088 
a o o a e (o ) 8.198 1890 0 0 0 10.088 

o aja (o e e) 0 0 0 0 0 0 
e e 0 0 0 0 0 0 

o e a 31.12.2024. o e 0 0 0 0 0 0 

a e 31.12.2024. o e 23.358 7.153 0 3.971 39.760 74.242 

a a a e o :             
31.12.2024. o e 32.523 5.580 571 708 15.188 54.570 

 
 
 
 
 
 
 



 
 

    
 31.12.2025.  

 

 
 
 

       

a a a e o :       

a e 01.01.2025. 
o e 55.881 12.733 571 4.679 54.978 128.842 

o e a 
01.01.2025. o e 

       

o e a a: 57.410 1.121 0 0 0 58.531 
e a a e 0 0 0 0 0 0 

o e a a e 
( a a a a a a) 57.410 1.121 0 0 0 58.531 

e a o a ja 0 0 0 0 0 0 

a e e: 3.383 5.940 0 4.679 54.948 68.950 
a o o a e 

(o ) 3.383 5.940 0 4.679 0 14.002 

o aja (o e e) 0 0 0 0 0 0 
e e 0 0 0 0 54.948 54.948 

A a e 0 0 0 0 0 0 
o e a 

31.12.2025. o e 0 0 0 0  0 

a e 31.12.2025. 
o e 109.908 7.914 571 0 30 118.423 

a a 
e o : 

       

a e 01.01.2025. 
o e 23.358 7.153 0 3.971 39.760 74.242 

o e a 
01.01.2025. o e 

       

o e a a: 4.794 921 0 433 11.152 17.300 
e a a e 0 0 0 0 0 0 

A o a ja 4.794 921 0 433 11.152 17.300 
e a o a ja 0 0 0 0 0 0 

a e e: 3.383 4.950 0 4.404 50.912 63.649 
a o o a e 

(o ) 3.383 4.950 0 4.404 0 12.737 

o aja (o e e) 0 0 0 0 0 0 
e e 0 0 0 0 50.912 50.912 

o e a 
31.12.2025. o e 0 0 0 0 0 0 

a e 31.12.2025. 
o e 24.769 3.124 0 0 0 27.893 

a a a 
e o : 

       

31.12.2025. o e 85.139 4.790 571 0 30 90.530 

 
 
 

 
 

 



 
 

    
 31.12.2025.  

 

 
7.      

                                      
                                                                                                                   

 31. e e  2025 31. e e  2024 
    10.143 23.937 

   0 (37) 
      
   29.530 

16.933 

     -3.532 (1.950) 
   7.135 7.206 
     10.385 804 
  -    0 193 
    478 1.323 

   1.770 45 
 55.909 

 
48.454 

 
 

          
            

    .  2025.     
         , ., 

30.04.  31.12.2025. . 
 

   59.     , 10 . 2-9/69-4   
09.12.2021.  –  ,      50 .  
3-449  11.12.2025.         

 ,       12 . 
 

     (  : 45.761  ),   16.569  
     , (        

  60       3.569 ,      
      ). 
  (   31.12.2025.      

  )  29.192    63,79%  
.         : 

 
 

 31. e e  2025. 31. e e  2024. 
   48 427 
     4.267 5.586 
     

 
10.485 8.942 

   1.769 630  
 16.569 15.585 

 
    ,      
  ,      .  

 
 



 
 

    
 31.12.2025.  

 

 
        31.12.2025.    

         60      
            

   2025. ,          
  . 
       31.12.2025.     

         ,  
       –     

. 
      2026.       

  18.894.479,12 ,  47,07%  .  
 

 
8.              
 

   
  31.     31.   
  2025.    2024.  
T     35.610  129.470 

   -  - 
 35.610  129.470 

 
           

     Addiko banke,  , TP banke,  
  AIK banke. 

 
 
9.         

 
        355.000.000,00   

         : 
  

  
 

 
 

 
 

  
  

 
  

SRPSKA BANKA  50.000.000,00 
295000001009

655943 
03.11.2025 
02.05.2026  

*   
  

 
5,75% 

SRPSKA BANKA 20.000.000,00 
295000001009

916582 
05.11.2025. 
04.05.2026. 

*   
  5.75% 

AIK BANKA 50.000.000,00 
OD8725/2025 27.05.2025. 

27.05.2026.    5,00% 

ADDIKO BANKA    120.000.000,00 
LD253250304
7 

22.11.2025. 
21.11.2026.    5,35% 

  
  100.000.000,00 

200092000004
467898 

16.11.2025. 
16.11.2026. 

*   
  5,25% 

 340.000.000,00     
 
 
 
 
 
 
 



 
 

    
 31.12.2025.  

 

 
 

 
10.         
 
               
 
                                                                                                                                            

  31.  
2025.  

 31.  
2024. 

    716 726 
   - - 
      43 39 

  0 8 
  759 773 

 
 
11.        
 

     -      
            

      ,    
      -  . 

          ,   
            

      . 
 2025.            

              
  .        

           
  2025.   43.672.254.457.226,80 , (  2024. :  

48.796.037.765.597,50 ).   
 

 
      -    

 2024.  2025.  
 
 

    2025    2024 
I 4.110.183.127.468,12 5.142.942.123.065,83 
II 3.780.372.773.866,69 4.253.307.963.843,85 
III 3.663.510.867.206,44 3.978.857.080.709,22 
IV 4.221.499.117.544,44 4.893.477.523.858,90 
V 3.169.553.568.515,64 3.913.157.736.411,56 
VI 2.993.455.590.097,41 3.357.422.094.096,57 
VII 3.595.977.801.990,27 3.996.373.663.951,36 
VIII 3.328.370.759.672,12 3.144.045.157.208,64 
IX 3.716.592.811.809,11 3.435.395.447.034,20 
X 4.492.467.471.209,45 4.576.177.829.176,57 
XI 3.280.862.272.053,76 3.652.034.505.394,03 
XII 3.319.408.295.793,38 4.452.846.640.846,76 

: 43.672.254.457.226,80 48.796.037.765.597,50 



 
 

    
 31.12.2025.  

 

 
 
 

            
 

                                                                                                                                 

  31.12.2025. 
   

31.12.2025. 
   

31.12.2024. 
   

31.12.2024. 
   

   
 ,   

   * 
4.473.664,95 5.135.213,94 524.680.372,15 600.896.545,47 

 ,   
     

   -   -  
    -  

**  

1.160.000,00 1.240.000,00 136.047.120,00 145.098.476,00 

 5.633.664,95 6.375.213,94 660.727.492,15 745.995.021,47 
 
*         

**            . 
 

 
12.           

 
)   

 
      31.  2025.  2024.   

   : 
 
 31.  2025.  31.  2024. 
      

    
      

  
 
  

  
 

 
 

        
  -100% 265.870  26.587  265.870  26.587 

 265.870  26.587  265.870  26.587 
 
 

     10.000 ,      
.            

.  
              
 51%.            

750.000           . 
 

 
 
 
 
 
 
 
 



 
 

    
 31.12.2025.  

 

 
 
 

)   
 

                     31.  2025.  2024.  : 
 
    

 31.  
2025. 

 31.  
2024. 

    
 24.308  24.308 
 24.308  24.308 
 
 

          
    ,      260.   

          (   
             

    („   “ . 47/2006), 
     ,     

         ,    
    ,       

          .  
    /       
 ,    31.  2025.      

. 
 
 
13.        

   

 
31. e e  

2025.  
31. e e  

2024. 
 
1.       

 
2.             

  
3.              
   

149

                     80

-

                210   
 

                     95  
 
 

- 

   (1+2-3) 229                     305 
 

 
      229     31.  2025. 

 (31.  2024: 305  )      
            
             

       . 
 

 
 
 



 
 

    
 31.12.2025.  

 

 
 
 

       : 
  (  ) 

1.  000 (     ) 4.158.131,40 
2.  001 (     ) 92.177.565,31 
3.  012 (     ) 89.929.357,50 
4.  016 (     ) 0,00 
5.  014 (     ) 571.197,00 

   (1 + 2 + 3+ 4 + 5) 186.836.251,21 
  (  ) 

1.     2019, 2020, 2021, 
2022,2023,2024,2025 95.579.837,15 

      2.    II (    8  ) 4.974.801,15 
      3.    III (    8  ) 3.187.403,34 
      4.    IV (    8  ) 508.521,57  
      5.    V (    8  ) 81.591.396,84 
      6.           0,00 

  (1 + 2 + 3+ 4 + 5 + 6) 185.841.960,05 
    (I. - II.  II. - I.) 994.291,16 
  15,00% 
 I   /      149.143,67 
   
1.   532.563,99 

 15,00% 
II        79.884,60 
  

   
    : 229.028,27 

     2025 125.433,22 
     2025 103.595,05 

 
 
 
14.         

   

  31.    31.   
  2025.    2024.  
    

   34.791  43.689 
   19  19 
                  -  56  
                                                   

 
 -   - 

 
 34.810  43.764  

 
       15 .    

.          
         .  

           2026.   
  : 



 
 

    
 31.12.2025.  

 

 
 

 

   2025.   2026. 

 . . . 33.840.000,00 
AOD Lazarevi  & Prši  114.000,00 

  213.172,98 
  96.000,00 

Axians Serbia d.o.o 116.400,00 
  94.800,00 

 21.311,99 
 63.110,49 

Pro bit 40.814,13 
  24.535,00 

Job 60.000,00 
Reisswolf Serbia 42.000,46 
CIS . .  39.406,72 
Neuri bit tehnology 2.812,80 

  21.663,91 
   525,00 

   21.663,94 
Swift 19.468,81 

: 34.810.022,29 
 

o e e a a a e e a a  o a a o  e o  e  e e e: 
                                                                                                                   

T o o  o o  e e a a 2025. 2024. 
e e a a a a a e  e e e je 
a o e  0  0  

    3.045 2.954 
o: 3.045 2.954 

 
 

    2016.        
,             
  .   2017., 2018.  2019.      

,   13.09.2017.       2 905/2017 
         1-5761/13 o  25.05.2016. o e 

  1.  3.         . a a 01.03.2018. 
 A e a o    eo a  je   1-4020/2017     

            
  . ,   02.11.2018.       

 ,    ,        
   .  

 21.10.2020. .         
,              . 



 
 

    
 31.12.2025.  

 

 
 17.03.2021.        ,    

 07.04.2021. . 
     .       

 31.12.2025.             
90.537,75 ,         3.044.731,40 . 
 
 

15.           
 
 

    16 -          
          je    01.01.2023.-

30.10.2025.  -  4122  
 
 
16.            
 

)     
    

      
31.          31.  

 2025.  2024. 
                                              (6.238)   (9.585) 

  -          61          102 
  -        (6.177)        (9.483) 

 
 
 

    2025. ,         
41.585.630,82  (     , 

   ,    
 ),       2025.    

         6.237.844,62,00 .  
    31.12.2025       

      . 
 
 
 
        )        

 
   

 
31. e e  

2025.  
31. e e  

2024. 
      6.238  9.585 

      10.385  10.389 
    -  - 

                     4.147 
 

         804 
 

 
 
 

  
   



 
 

    
 31.12.2025.  

 

 
17.             

  
      31.         31.  

   

 2025 2024 
  :   

 -           
  10.381 11.840 

-         
   871 2.534 

-         
 -    26.613 20.933 

-      0 0 
              

 1.924 2.180 

 -       4.721 6.925 

-       -
    216 743 

 -         178 356 

 -       2.858 3.818 

 -         ,     
   1.624 2.247 

-         270 513 

 -       ,  
  ,       474 355 

 -      72.874 66.369 

 -   50.408 52.152 
 -     685 911 
-            53 10 

-                                                     140 185 

 -      2.672 2.884 

 -        1.610 1.564 

 -         528 198 

 -     3.614 3.643 

       2.228 2.335 

 -    1.756 1.835 

  -        428 544 

  -                              4.701 8.277 

 -   3.099 4.224 
   

 194.926 197.575 

 
 
 



 
 

    
 31.12.2025.  

 

18.          

  

   
     

31.          31.  
 2025.  2024. 

    10.765  10.454 
    
    

 10.765  10.454 
 
 
19.         

  

   
     

31.          31.  
 2025.  2024. 

    20.678  25.579 
    2.509  967 

    
 23.187  26.547 

 
 

             
          

. 
 
 
 
 20.          

  

   
     

31.         31.  
 2025.  2024. 

    ,  -  - 
    ,  89  30 

    
 
 

 21.       

  

   
     

31.         31.  

 2025.   2024.  
   3.530  3.452 

   1.071  1.053 
                        166                      71 

    
 4.767  4.576 

 
 
 
 



 
 

    
 31.12.2025.  

 

22.         ,       
 

 

 2025. 2024. 
      
       

    

94.936        
14.392 

87.860 
13.313 

    208 205 
      

   
12.103 10.712 

     5.966 4.961 
 127.605 117.051 
 

 
23.         
 

 

 2025. 2024. 
   

79 
 

101 
   2.387 2.220 
  8.807 7.278 
   2.278 898 
  
      

 

9.216 
11.152 

6.637 
12.158 

   91 93 
 34.010 29.385 

 
24.       

     

 2025. 2024. 
   10.993 11.188 
  1.395 909 
   1.596 1.606 
  1.264 1.122 

/    913 942 
   9 713 

   2.230 2.231 
  2.356 2.625 

    1.146 993 
 21.902 22.329 

 
 
 
 
 



 
 

    
 31.12.2025.  

 

 
 
25.                                                         

31.  
   2024. 

      
                    387    729 
 
 
 

      ,         
        . 

 
 
26.       –    
 
  
 
 
 
 
    
 
 
 
 
 
 
 
 
 
 
 
 
27.    
 

            : 
 

e e  a e o  2025. 2024. 
1. o o a e e a a 3.045 2.954 
2. o o e o a e e 0 15.652 
3. a o o e o a e e 34.827 43.708 
4. e o a e e (1+2+3) 37.872 62.314 
5. a o a 623.342 641.686 
6. e e  a e o  (4/5) 6,08% 9,71% 

 
 
 
 
 
 
 
 

                             31.  
                                    2025. 

 
    

31.   31.  
           2025.                2024.    

o  e o o e a a 37.874 60.448 
o e  a o    
o e  a o  e o a 6.238 9.585 

O o e  o e  a o  e o a - - 
O o e  o e  o  e o a 61 102 

e o o / a   31.697 50.965 
    

A A A O A J    

o  oj  a a a o a a 31.697 50.965 
o e a  o e  oj o  a ja  

o aj   - - 
O o a a a a o a j  (  o a j ) 1,19 1,92 



 
 

    
 31.12.2025.  

 

 
 
27.1.    
 

       .  a a a a a o  
je a   a  o o o  a a a  a oj  o o a e   

eo a e o  e o   e oj o , a o  o ao o a  
 a a a a e  a a  o o e a a a    
 . 

      ,      
     .  

 
  27.2.       
 

     .    
 ,         . 

         
              

         ,  
          .  

 
  27.3.   
 

         
     .      

     .         
     . 

 
  27.4.      

 
          

,         ( )   
  .     31.12.2025.     

    ,          
. 

      
   
 27.5.     
 

              
,         .   
          . 

      ,     
     .  

          
 ,           

.        , 
   . 

 
 
 



 
 

    
 31.12.2025.  

 

      10         
       2026. . 

 
   a 

. .       
2026 

1. „Tandem financial“ . . 9.028.436,06 1.110.000,00 
2. „Eurofineks broker“ . . 6.355.829,30 487.200,00 
3. „M&V Investments“ . . 2.441.850,27 2.441.850,27 
4. "Erste banka" . . 2.347.599,87 2.329.164,00 
5. "Unikredit banka" . . 2.008.370,77 1.590.738,19 
6. “Bdd Tesla capital” . . 1.909.664,69 1.909.664,69 
7. „Momentum securities“ . . 1.792.014,91 1.562.441,19 
8. „Otp Srbija banka” . . 1.729.187,18 1.729.187,18 
9.  "Ilirika investments" . . 1.674.157,93 1.674.174,00 

10. “Intercity broker” . . 1.317.060,00 1.317.060,00 
 
    
27.6.    
 

          
,        ,   

      ,     
  ( )  . 

 
  27.7.   

  
            

.       ,      
     ,       

 .  
 

 
28.      

   
            , 

          
  ,       

,          .   
       2016.   

 . 
 
 
 



    
 31.12.2025.  

 
 

 
 

JA A O M O O MA 

o  o  o e o a o  o o o o , a o e e e je a j  e aja a 2025. o ,  ,     
  . .  (   : o ) ja je a  a a  31. e e a  2025. o e o oja  e e   o o : 

 o o  a e e  : 



 
 

    
 31.12.2025.  

 

 

. . T a  a  a  oj e e a  e e  o a T e o a e o e a o a 

1. 
 

 

 

  
 &  2 1- .117/17 

 o o   

 eo a   

 

  –   
     

 

  

12.614.623,73  

 04.05.2018. .   
 . 2 1 . 117/17   
    
    

   -   21. 
1-916/10     2010. . 

 
    

    
  ,    

    
  , 

 , .  
.      

   
 ,   

,  
,  

  1 682/24  
17.10.2024. , 

    . 
 

    21.10.2020.
.    

   
.  17.03.2021. .

    
 ,   

 07.04.2021. .
 19.01.2024.   
    .

2 405/2022    
   1

1113/20  21.10.2020   
   

 .  
    

  17.10.2024.
,     
   

.    . 
   

, 1 682/24 
17.10.2024.  (
10.04.2025. ) 

   
   

   
. 

     
 ,  
  15.05.2025. 

.   

  
  

    
   

   . 
 



 
 

    
 31.12.2025.  

 

 

 o o    : 

 

o  a a a a   o  o o a je o o o a aj  e a    o o a. 

 

  
 

  ,      

 

o  a a a a   o  o o a je o o o a aj  e a    o o a. 

 



    
 31.12.2025.  

 
 

 
 

29.           
 

o a a e aje a j  e aja a 2025. o  je a ao a a  o a aj 
oj   o ao a  a ea o  a j  e aja   a 

2025. o .  
 
30.       
 

   ,     ,   
      ,       

: 
 31.  

2025. 
31.  

2024. 
   

USD 99,9165 112,4386 
EUR 117,2820 117,0149 

   
              
 
      o                                                                    
 

                 
 
 
 

                                  

   
 

, 17.03.2026.  

Bojana 
Popovi  
541026
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 ,            
2001. ,        ,   

          
 .          

 ,    ,    
           

.  
 

 10.12.2003. ,  ,       . .  
(   :  )     ,    

 ,  100%   . ,    
            
. 

 
    ,      ,    
       ,  ,   ,  

            
           

. 
 

         
             . 

           
  .    

 
       :   

         
 ; 

        ;   
           

    ;  
    ; 
          

; 
   ; 
         ; 
       .  

 
      ,      

(      ),   -
 ,          

     ,      
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 . 1.      
    

 a  je e a  e a , e o   a ja o  e o  

A e a  
  . 5  1, eo a , e a 

ja 
Web a e a  www.crhov.rs  

a a o a  a o a o o 
a  a  a ao a  a o e o o 

Ma  oj  17518968 
LEI 1 254900UT18WWBJT2U275 

 - o e  
e a o  oj  103154145 

Te  a   a e o  
oj  e a  o e   

„NLB Komercijalna banka“ . . 205-202139-18 
„Addiko Bank Srbija“ . .165-1646-54 

„ Otpbanka “ . . 325-9500600058828-09 
„Otpbanka“ . . 325-9500500103095-50 

„AIK banka“ . . 105-24603-37 
„  “ . . 295-0000001249992-59 

a  o a a  10.12.2003.  
oj e e a a  A e j  

a e e e e 152/2005 o  21.01.2005. o e 

a e a o   
6619-       

,      
Te e o   00381 11 3331 380 
e-mail  office@crhov.rs  

e e  e 
a o a a   

e e   o o a M a   
e o     

e o  a 2025. o  „PKF“ .o.o. eo a  
 

,       
 

      a e e a, a  e a ja  
  , a e a o  o e o a o o e e je a   a   
 a a a           

     . 
 

             
 ,   o o a e e     e a jo , 

e o o a e , o   a a e  a j  e a a. 
 

     :  
1.  -            

            
   ;  

 

                                                
1    (Legal Entity Identifier - LEI)         

   . 
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2.  -            
       ;  

3.    -        
 -     ;  

4.    -        
  ,         

  ;  
5.  -     ;  
6.   -       

 ,   ,       
.  

 
     

  
           

  : 
     (" .  ", . 129/2021  109/2025)); 
     (" . a  ", . 36/2011, 99/2011, 83/2014 - . 

a o , 5/2015, 44/2018,95/2018,91/2019, 109/202   19/2025)1); 
      (" .  ", . 46/2006, 107/2009, 

99/2011  108/2016); 
               

 (" . a  ", . 123/2007, 30/2010, 115/2014, 112/2015  19/2025) );  
    (" . a  ", . 83/2014 46/2015, 112/2015, 20/2016 - 

a e o a e e   19/2025));  
     (" . a  ", . 61/2005, 107/2009, 78/2011, 68/2015, 95/2018, 

91/2019  149/2020); 
      (" .  ", . 106/2015, 106/2016 -  

, 113/2017 -  , 54/2019  9/2020 -    
10/2023- .   91/2025); 

    (" .  ", . 104/2009, 99/2011 - . , 71/2012 -  , 
83/2014, 113/2017, 44/2018, 95/2018  44/2025 -  ); 

   . 
 

      ,   : 
    ; 
     ; 
         . 

 
     ,  :  

 ECSDA (European Central Securties Depository Association-    
   )   

 ANNA (Association of National Numbering Agencies-    
         

   IS   - CFI , FISN   ISIN ).  
 

  ,         : 
 G10 Recommendations2; 

                                                
2 G10-  10        10      

    ,       
.   10   11 : , , , , , 

, , , ,      .     
             

   .             
.        ,  ,       
 . 
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 G30 Recommendations3; 
 IOSCO-CPSS Recommendations for securities settlement systems (    

   ); 
 CESR-ECB (European Central Bank) Standards for securities clearing and settlement in the 

EU (          ); 
 

,            
             
. 

 
 . 2.       G 30 

 : 
      +0  

 .     
  . 

.    . 
      

. 

       
  .   
   +1. 

.      
    . 

        
      +1. 

        
    

 . 
    

. 

.    
    

   . 

        netting 
 . 

.    netting   
    

.       
    . 

    
      DVP . 

.     DVP 
. 

       
     
    

     
"same-day funds". 

.       
    

. 

 +3 rolling  . 

.  +2 rolling    
   ,   

      
      

. 
    

      
    

. 
  

.     
     

  . 

 ISO .  

. ISIN      
     

: ISO  6166   ISIN , ISO 
 10962   CFI   ISO 
 18774   FISN  ( NNA-

Association of National Numbering Agencies).  
 
 

                                                
3 G30-  30            

                  : 
 ,  ,         

    .   



 7

 
     ,       

            
       ,    

        . 
 

       ,    
 ,   ISIN , CFI a  FISN   
 ,          

    /     / . 
           

 (DVP),     (Real Time Settlement), rolling   
(  +2, Rolling Settlement Cycle),     (Risk Management), .  

          
(    ).  
 

           
  ,          

 (  ,   ,   ,  , 
 , ,    ).  

 
      ,     . 

 
  (core sevices)           

  .  ,  :    
,     ,  

   ,        
.      ,   
      ,     

.      .      
        .     

 (settlement period),        
    (DVP ). 

  
   ,       . 

,   ,   :  ,  
,      a a  a aj  o e a a 

o a e a a e a o  e a        
  .         

     / ,   
  ,            

    .  
 

   (core sevices),  ,      
 ,     (non-core sevices),  :   
  (      ,    

  ,        
     ,    , 

 , ,    ,   
 .),       ,  

    ,      
 , .    ,   

          ,  
     . 

 
          

,           
,           

. 
     on-line     

          .
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)   

 
      31.   2025.  2024.    
   : 

 
 . 3.      

 
 

 
 

 
 

    
31.  2025.  

   
 31.  2024. 

 

        
 

 
 

  
 

 
 

07020171  
 100% 265.870 26.587 265.870 26.587 

      265.870 26.587 265.870 26.587 
 

     10.000 ,    , a a a ja a 
je a  a , e o  a a je o a e ,  o o   o a e , a e a e  
e o a e    .        

    .  
 
 . 4.           

                       ( : 07020171)    01.01.2004.   31.12.2025.  
   

(   ) 
 

 
 

   
  
 

 
2003.  

3.500 350 10.000   

04.07.2006. 43.500  4.350 10.000   
  

28.06.2007. 45.740  4.574 10.000   
  

02.07.2008. 73.130  7.313 10.000   
  

11.02.2021. 100.000 10.000 10.000   
  

  

: 265.870  26.587 10.000  
 

               51%. 
           750.000 e a  

        . 
 
)   

 
    (   )   31.  2025.  2024. 
 : 

 
 31.  

2025. 
 31.  

2024. 
    
 24.308  24.308 
 24.308  24.308 
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   ,      260.      
       (       
           

     . 47/2006),      
,             

 ,       ,      
           . 

  
    /        

,    31.  2025.      . 
 

     (" . a  ", . 54/2009, 73/2010, 101/2010, 101/2011, 
93/2012, 62/2013, 63/2013 - ., 108/2013, 142/2014, 68/2015 - . a o , 103/2015, 99/2016, 
113/2017, 95/2018, 31/2019, 72/2019, 149/2020, 118/2021, 138/2022, 118/2021 - . a o , 92/2023  
94/2024),    2003.   2025. ,    ,   , 

       469.152.851,89 . 
 
 

       
 

              
 . 

 
    ,      

 ,       .  
          ,  

     . 
 

    :  
 e a a a a,     ;  
 o e a   a e  o o o  a a a, ao  a oj e j  a ja o  e o ;  
 oj  o o e  a ja;  
 a  o e a a  o e a a a e o e;  
 a   a o a a  o o  e e e o ;  
 a o e  o   o  a a;  
 aja     ,     

  ;  
 aja  e aja a o o  o o a;  
 e o a   a e e  a o a a o o  o o a    ;  
 a a a a ,  , a o a a o o  o o a  , 

j   a a  oja e a je  a ja a   a ja a o  e o ,  
     , o o o a a a o e a e   

;  
 o e a  o a a je, o o o o o e  e o a a e aj;  
 o  e o a  a a  a e o  a ,       ; 
        ; 
  ; 
     ;  
  a a oja   a  a a o o  a e a a e  e  e e e.  

 
  31.  2025. ,      : 
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   ,   4.9.2025. ,     

      ,     
.  

 
 2025.     5 ( )      

(     ). 
 

   : 
 

 je o o  a e j   o o e e e  a e o o o a a e;  
 a e a  e o a;  
  a  a o  a  o o a e ;  
 a o a a a o o e e o e  o e a a a a;  
 je a j e e aje  e aje o o o a   o o    a 

aja e;  
 o o a a o e o o a o a  ; 
 a a e e e  je e o  e o  e a;  
 e a e  o  a a a e o a;  
 aje a a o  e o  a e a e o o a  a      

  a  a a o o ,  a o , o o  e  o o  a o o  
o o a;  

              
; 

  e  , ,        
  ; 

      ; 
              

; 
            

; 
       ; 
     ; 
  e o o e  o o  o e  a  a a o o , a o   o a a 

e. 
 

 , a e o oj e  e, o o  e aje o:  
 

1) a o o e oj a   a  a j o  e a a a  ; 
2) a e o  o o a a   a a o o    o a;  
3) a o a o   e a o  e o a  o o  a  ;  
4) o o a a e  e     e o a, ao  a a  

oja  a  o e a a        . 
 

  31.  2025. ,      : 

 
 2025. ,     11 ( )     

. 
 

       : 
- e a, e a e  o e a a o o e e a o o e  o a  o a 

a a a a; 
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- aje e o  e o  a  a a e  a o a a e j  a e  
a o a; 

-  a o  a  a o  a e  a o a;  
- je e  a o o e  a a a  e  a j  e aja  

o e je a  a j  e aja; 
- o o  o a  o a e o a  e a e a a a a e o a, a e e  o 

e o oj o   e a o   o o  a  ;  
- aje e e o e o  o o a a e o o    aj  o e e aje o a o e  

e o  a o a  o o a a e o o ;  
-  a o  a  o o  e je, j   o e a e  a a oja e a 

a  e e  e je  o e  e a o   o je o  e o a; 
-     ; 
-           ,   

     ; 
- o a a  e o o e  o e a e je oje joj o e   . 

 
  31.  2025. ,      : 

 
    

      
       

      
 

 2025.     3 ( )    . 
 

    24  119-8402/2025  31.  2025. ,   
 ,     ,    ,     

 2012.      ,      
  .  

 
  2025.        : 

    ; 
     ; 
   ; 
         ; 
             

  ; 
       . 

 
 ,  2025. ,         

         :  
-    , 
-    , 
- a o o  o a oj a , 
-        -     

      , 
-         (" .  ", . 

30/2010), 
-     („   “ . 35/2019, 88/2019, 11/2021 - 

 ,  94/2021  14/22), 
-        (" .  ", . 

95/18  91/19),          10.     
,          ,   

       , , , 
       ,     

    , 
-         (" .  ", . 

113/2017, 91/2019, 153/2020, 92/2023  94/2024). 
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        ,   
 - ,        , 

        . 

O  -       
- . 

     : 
  ; 
  ; 
   ; 

   . 

 ,    : 
  ; 

         
; 

  ; 
   ; 
   ; 

.  

 1.       31.12.2025.  
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      31.12.2025.   27. 

 
 
 

 . 1.    (  %) 
 

 
 . 1.    (  %) 

 
 
 
 

          
 (70,37% )    . 

 
 
 
 
 

 . 2.      (  %) 
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 . 3.      (  %) 

 

 
 

o o a o a e  e a ja a o a  2025. o  ea o a    a  a a a o  
a o   a a  o e a a e o  a o   ,  o  nlin  
e a  e a a, ao  o j a  o e e ja. o a a a e e o o   o  

je   o e e  a o a  e e e a e. 
 

 2025. ,          
 :  

- o a  o a a j  M a a a ja a e  „     
 “, 

- e a   o a a j  M a a a ja  e  „ oje a  a oja a 
a a a, a a e o a je Elixir Group, e a a e a o a a  a  
o a je  e e e a e o a je  e  a e jo  o o a  o e a“, 

- e a   o a a j  e e a e    a e : „Deep Dive into 
the Issuance Process of Social, Green, and Sustainable Bonds – Serbia June 23-24th 2025“, 

-       e   „ o  eo a  e e”,  
- o a  o a a j  eo a e e e o o o  a je a OASIS o a  a o  

A e e e, 
- e a   o a a j  M a a a e o e e a je  e   „ a a ja 

a o a  o a  a  a o a E   a a e a a a a o a“, 
- online e a   o a a j  M a a a e o e e a je,  a a  a 

A a a o  a e, a e  „ e a a e e ja  ja a a a“, 
- e a   e  „ e a a e e a a a o a e o e e a o  a a a 

e o a  o e a je”, 
- o a a e  „ e a a o a o e a a   a a o a  a a  e o a“,   
- e a   e  „ a o o e   o  a a o a- o e e e e je  

e o o o ja a a“, 
- e a   o a a j  a e  „E e o  e a    e o   

e a a je    o a  e a a a a a o a  a a e 
e o a“, 

- XVIII e a           
 ( ),  e  e e e je, 

- e a          e  „  
   “, 

-    „ “,     ,  e  e e 
e je,  

- o a  o a a j  M a a a ja,      
  GIZ, a e   , 

- e a   e  ja  a a , 
- e a   e  „ aj o je e e  o e a a o o e   a a o 

e e o o  a a ”, 
- e a   e  „ a o e e o  e e a  pdf  e ”, 
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- e a   o a a j  Orion telekom BusinessSolutions    e  aj e  a a a,  
- e a   e  a a o e o  o o a a,  
-  o e e ja a e  PULSE360, 
- e a   e  „ o e e e a je Dell e e a - Dell Technologies“,  
- e a   o a a j   ea o  a e  „ a o  e e o o a a e“. 

   

        ,     
: 
1)    ; 
2)      ; 
3)       ; 
4)        ; 
5)       ; 
6) ,       ; 
7)      ,      

         
         ; 

8)        ; 
9)        

; 
10)     ; 
11)         ; 
12)         ; 
13)             

     ; 
14)            

 ,      ; 
15)      ,       

   . 

            . 2,  
      ,        

     2024.     . 5. 
   . 4. 

 . 2.         
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 . 5.       2025.  
                (  ) 

    822

    2025.  (  o a ) 11.198

e o  a / a e     
(  o a ) 11.516

e o    oj  e o e a a a   
(  o a ) 34.267

a e o  e  e o a    
(  o a ) 384.502

oj  e o a   (  a a a) 80

      

  . 4.           
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e a  a j  e a a   o a a: 
a e a je o  e o  : 

je; 
e a je o  e o : 

o e e e e je (  a a   ); 
o e e e e e e (  E ); 

a aj e a e a o e a e je; 
 a e e e je (  a a  E ); 
a e o e e; 

o o a e o e e; 
   ; 

:  
   . 

   a o  a a a a j  e a a    
 ,     31.12.2025. ,   4,9 ,    

 4,7     ,   a  a a o o  o a  
a e a e a je  o a  a a  oj  a a  o a j   o  a a je. 

  o  2014. o e o 2025. o e, oj   je a e  a  1.340,     
  ,    2014.   2025. ,   

 1.410. 

 . 5.          
    2014.   2025. 
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 . 6.      ISIN   

 2025. ,     214    ,  : 
- 47   ,   43        

 ,  4       ; 
- 99      ,   83   

     , 1    
   15    ; 

- 68 a     . 

  ,  2025. ,    173   ,  
 61 a ,   , ,     

     ,     , 91  
     21        . 

        2025. ,     
     ,   56  , 

 : 
-       24  ; 
-           11 

 ; 
-       1   ; 
-       11  ; 
-      2  ; 
-       7  . 



19

      

          
        , 
     ,     
        .  

           
   (Recommendations for Securities Settlement systems - 

Committee on Payment and Settlement Systems – CPSS; echnical Committee of the International 
Organization of Securities Commissions - IOSCO). 

   ,          
.             

        .     , 
           . 

            
           (Delivery versus 

Payment – DVP),  :
•  a a j  a e  a e a o  /MT   OT  

, 
• o e e  e o  a j  e a a  o a, 
•   2        

 (BIS) . a a e a j  e a a a o  je a  
a a e o a  e a a a o  a a e a o  e a, 

• e o a a e (multiple settlement), 
• o a a e a a a  o  o a o  o a a a a e (settlement cycle). 

 . 3.   DVP  

 , 
 

 

RTGS
REAL TIME GROSS SETTLEMENT
(  

 
  )

XMLE

(SWIFT)   
(T+0...T+2) 
INTEGRATED MODEL

(SWIFT)

 

   

(SWIFT)

XML

(SWIFT)
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   DVP ,      
       (Delivery versus Delivery – 

DVD),     (Free of Payment - FOP),    
     , ,     

  ,         . 

     / - ,       
 ( +0  +2),        /   

    (real-time),          
( +0  +2).            

  ,        ( +1  +2).  

       ,     
 ,   01.01.2016. ,      
        +2.  

     : 
   ,    /    

  /  ,    2014.   2025. ; 
       

 ,    2014.   2025. ; 
       

    ,    2014.   2025. ; 
       

 ,    2014.   2025. ; 
       

 ,    2014.   2025. ; 
    ,    2014.   

2025. ; 
    ,    2014.   

2025. ; 
  ,    2014.   2025. ; 

      7  14, . 

 . 7.    ,    
 /      /  
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 . 8.       
                                          

                          
             . 9.         
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 . 10.        
                                            

      . 11.       
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    . 12.      

  . 13.     o      
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 . 14.                 
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      2025.         
. 7.    . 15. 

 . 7       
2025,    

  

 
 

  2025. 
   

Obveznice RS serije A2002   9,602
Obveznice RS serije A2003   5,304
Obveznice RS serije A2004 6,080
Obveznice RS serije A2005   5,260
Obveznice RS serije A2006   4,394
Obveznice RS serije A2007   4,470
Obveznice RS serije A2008   4,327
Obveznice RS serije A2009   4,384
Obveznice RS serije A2010   4,532
Obveznice RS serije A2011   3,944
Obveznice RS serije A2012   4,130
Obveznice RS serije A2013 4,179
Obveznice RS serije A2014   4,370
Obveznice RS serije A2015   4,675
Obveznice RS serije A2016   4,472

     
 . 15.     2025.     
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  ,       (non-core) ,   
     ,       

  ,      , .  
 

 ,       ,       
  .    ,     

           
     .   

 
    :  

      , 
  ,     , 
       , 
       ,  

  ,  
       ,  

  , 
       , 
    , 
      , 
         , 
          , 
           , 
        , 
     ,  
       , 
          , 
         

,      , 
     . 

 
          

,               
 .  2025.    7    . 

 
   ,    /   
    - pro rata,        .   
  je 9 a     .  

 
 2025. ,        15  

  :      10  ,    
  2 , a         

3 a . 
 

 2025. ,            
25,27 o a  (  7 a a). 
 

           ,   
e e e a e e  a e a e a je: 

 
    . . o  a : 

 22.10.2025. o e, a a e  a 2.041.468 a o a a,  o  e o o  
567.871.397,73 a a. 
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  TE E OM JA . . : 
 23.12.2025. o e, a a e  a 4.750.374 a o a a,  o  e o o  

520.971.628,66 a a. 
  

   /   e a j e e e    
626,42 o a    a e  e a j e e e    
2,31 ja  . 
 

 2025. ,       476     
  a e   a a a e je e e e e je a o a a,   a  

a  oje a,  e a o a a  39 . 
 

          , 
    2025.     17.814   : 

 13.055 a     ; 
   2.183      ;  
      592       ; 
      565       (      

           , ,  ,  ,     
           ,  ); 

      640 a     ; 
      340 a       ; 
      439     . 

 
              

    ,   ,   
    ,          

 ,            
 .  

 
 2025.  e  je o a   e e a a e a o a e a o  e a  a  a 

o a o  a a e a e a e a e a o  e a, o e e j  a o e a e je, 
 o  o  o  564.252,51 e a. 
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   ,   ,  ,  

,  ,  ,    , 
        ,   

           
 . 

         –    
   ,          . 

  31.12.2025. ,    31 :  ,   
, 17   12 -  .  

  17 a a – a  , 9       
        ,  8    

           e  a a 2. 
a  1. a a 9.  a o a. 

          
 . 16.       

                                         2014.   2025.  

     (       )   
  2014.   2025.    56  29.
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 . 8.  -     2025.  
. a  

1.  ADDIKO BANK AD BEOGRAD 

2.  ADRIATIC BANK AD BEOGRAD 

3.  AIK BANKA AD BEOGRAD 

4.  ALTA BANKA AD BEOGRAD 

5.  API BANK AD BEOGRAD

6.  BANCA INTESA AD BEOGRAD 

7.  BANKA POŠTANSKA ŠTEDIONICA AD 

8.  ERSTE BANK AD NOVI SAD 

9.  HALKBANK AD BEOGRAD 

10.  MIRABANK AD 

11.  NLB KOMERCIJALNA BANKA AD 

12.  OTP BANKA SRBIJA 

13.  PROCREDIT BANK AD BEOGRAD 

14.  RAIFFEISEN BANKA AD 

15.  SRPSKA BANKA AD BEOGRAD 

16.  UNICREDIT BANK SRBIJA AD 

17.  YETTEL BANK AD 
 

                    
                       . 9.  -  -    
                                                2025.  

. a  
1.  BDD M&V INVESTMENTS AD BEOGRAD 

2.  BDD TRADEWIN 24 AD BEOGRAD 

3.  DUNAV STOCKBROKER AD BEOGRAD 

4.  EURO FINEKS BROKER AD 

5.  ILIRIKA INVESTMENTS AD 

6.  INTERCITY BROKER AD 

7.  MEDIOLANUM INVEST AD 

8.  MOMENTUM SECURITIES AD N.SAD 

9.  PRUDENCE CAPITAL AD BEOGRAD 

10.  TANDEM FINANCIAL AD NOVI SAD 

11.  TESLA CAPITAL AD BEOGRAD 

12.  TEZORO BROKER AD 
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2025. ,        : 

     / -  ; 
     / -  ; 
  -  ; 
  -  ; 
      (   )-  ; 
      (   )-  

; 
       -

 ; 
       -

 ;  
       -

 ; 
       -

 ;  
       -

 ; 
       -

 ; 
        

(     )-  ,  
        

(     )-  ; 
     -  ; 
     -  ; 
     -  ; 
     -  ; 

      10  27, . 
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   . 10.     /  -   
 

 
     

   
 

 
.  

1 ALTA BANKA AD BEOGRAD 421,445,454.00 383 27.92 

2 OTP BANKA SRBIJA 298,332,151.00 1,393 19.76 
3 ERSTE BANK AD NOVI SAD 223,458,188.00 720 14.80 
4 NLB KOMERCIJALNA BANKA AD 174,161,965.00 1,645 11.54 
5 BANCA INTESA AD BEOGRAD 138,829,778.00 571 9.20 
6 MOMENTUM SECURITIES AD N.SAD 72,501,507.00 123 4.80 
7 BDD M&V INVESTMENTS AD 

BEOGRAD 
51,946,439.00 166 3.44 

8 TEZORO BROKER AD 41,980,036.00 234 2.78 
9 TESLA CAPITAL AD BEOGRAD 31,280,828.00 81 2.07 
10 BPŠ BANKA AD BEOGRAD 20,963,659.00 102 1.39 
    1,509,637,138.00 5,653 100.00 

 
 

 
  . 11.     /  -   
 

 
     

   
 

 
.  

1 BDD M&V INVESTMENTS AD 
BEOGRAD 

350,100,926.00 217 23.19 

2 NLB KOMERCIJALNA BANKA AD 273,524,187.00 1,354 18.12 
3 BPŠ BANKA AD BEOGRAD 213,724,308.00 1,884 14.16 
4 ALTA BANKA AD BEOGRAD 135,978,320.00 43 9.01 
5 OTP BANKA SRBIJA 114,669,359.00 397 7.60 
6 BANCA INTESA AD BEOGRAD 96,813,856.00 506 6.41 
7 RAIFFEISEN BANKA AD 93,012,265.00 190 6.16 
8 MOMENTUM SECURITIES AD N.SAD 74,081,548.00 89 4.91 
9 ERSTE BANK AD NOVI SAD 73,089,419.00 213 4.84 

10 TESLA CAPITAL AD BEOGRAD 51,541,939.00 614 3.41 
    1,509,637,138.00 5,653 100.00 

 
 

 

 
 . 12.   -   

 
 
     

   
  .  

1 AIKBANK AD BEOGRAD 1,480,132,217.00 960 90.19 

2 ALTA BANKA AD BEOGRAD 116,516,000.00 46 7.10 
3 BANCA INTESA AD BEOGRAD 21,433,722.92 327 1.31 
4 NLB KOMERCIJALNA BANKA AD 8,615,208.00 66 0.52 
5 TANDEM FINANCIAL A.D. NOVI SAD 6,030,050.00 85 0.37 
6 OTP BANKA SRBIJA 4,425,920.00 108 0.27 
7 BDD M&V INVESTMENTS AD 

BEOGRAD 
3,916,500.00 25 0.24 

    1,641,069,617.92 1,617 100.00 
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   . 13.   -   
 

 
     

   
 

 
.  

1 REPUBLIKA SRBIJA 919,006,419.03 5.00 56.00 

2 TESLA CAPITAL AD BEOGRAD 221,631,598.89 1,103.00 13.51 
3 BDD M&V INVESTMENTS AD 

BEOGRAD 
140,008,356.35 23.00 8.53 

4 ERSTE BANK AD NOVI SAD 122,904,073.26 10.00 7.49 
5 ALTA BANKA AD BEOGRAD 110,134,846.00 6.00 6.71 
6 TANDEM FINANCIAL AD NOVI SAD 59,174,762.49 33.00 3.61 
7 NLB KOMERCIJALNA BANKA AD 29,688,361.05 89.00 1.81 
8 BPŠ BANKA AD BEOGRAD 13,889,034.23 145.00 0.85 
9 OTP BANKA SRBIJA 12,567,025.06 142.00 0.77 
10 BANCA INTESA AD BEOGRAD 8,773,839.90 44.00 0.53 
    1,641,069,617.92  1,617 100.00 

 

 

    
 . 14.      (   ) -   

 
 

     
   

 
 
.  

1 AIKBANK AD BEOGRAD 1,269,246,529.51 5 31.01 

2 OTP BANKA SRBIJA 1,209,523,052.36 16 29.55 
3 ERSTE BANK AD NOVI SAD 1,054,061,591.95 61 25.75 
4 BANCA INTESA AD BEOGRAD 267,081,723.29 670 6.52 
5 NLB KOMERCIJALNA BANKA AD 119,509,123.15 63 2.92 
6 ALTA BANKA AD BEOGRAD 97,644,813.52 606 2.39 
7 BPŠ BANKA AD BEOGRAD 37,138,937.27 84 0.91 
8 TANDEM FINANCIAL AD NOVI SAD 16,933,433.84 116 0.41 
9 RAIFFEISEN BANKA AD 7,843,853.37 23 0.19 
10 UNICREDIT BANK SRBIJA AD 7,156,071.44 48 0.17 

 
   4,093,664,057.34 

  
2,470 100.00 

 
 . 15.      (   ) -   

 
 

     
   

 
 
.  

1 REPUBLIKA SRBIJA 1,369,749,812.77 9 33.46 

2 BDD M&V INVESTMENTS AD 
BEOGRAD 

1,165,729,550.10 96 28.48 

3 ERSTE BANK AD NOVI SAD 1,074,298,698.67 75 26.24 
4 ALTA BANKA AD BEOGRAD 70,982,122.76 326 1.73 
5 TANDEM FINANCIAL A. NOVI SAD 66,092,084.39 43 1.61 
6 OTP BANKA SRBIJA 65,834,831.08 25 1.61 
7 BANCA INTESA AD BEOGRAD 56,602,635.05 9 1.38 
8 TESLA CAPITAL AD BEOGRAD 36,625,562.32 969 0.89 
9 NLB KOMERCIJALNA BANKA AD 31,711,583.22 171 0.77 
10 UNICREDIT BANK SRBIJA AD 30,405,558.00 3 0.74 

   4,093,664,057.34 
 

2,470 100.00 
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 . 16.         
                         -   

 
 

     
   

 
 
.  

1 BPŠ BANKA A.D. BEOGRAD 47,433,118,771.20 8 23.20 

2 UNICREDIT BANK SRBIJA AD 32,563,222,570.00 26 15.93 
3 OTP BANKA SRBIJA 29,984,517,613.85 41 14.67 
4 RAIFFEISEN BANKA AD 28,262,145,792.21 27 13.83 
5 DUNAV STOCKBROKER AD 

BEOGRAD 
18,307,974,152.07 17 8.96 

6 NLB KOMERCIJALNA BANKA AD 17,954,591,122.00 7 8.78 
7 AIKBANK AD BEOGRAD 9,304,082,700.00 1 4.55 
8 ERSTE BANK AD NOVI SAD 9,183,939,477.47 22 4.49 
9 BDD M&V INVESTMENTS AD 

BEOGRAD 
5,281,865,600.00 2 2.58 

10 HALKBANK AD BEOGRAD 2,340,000,000.00 2 1.14 

 
   204,419,115,120.80 

  
157 100.00 

 . 17.        
                        -   
 

 
    

   
 

 
.  

1 REPUBLIKA SRBIJA 204,419,115,120.80  157 100.00 
     204,419,115,120.80 157 100.00 

 
 

 . 18.         
                           -  a 

 
 

     
   

 
 
.  

1 UNICREDIT BANK SRBIJA AD 159,753,833,094.80 1,545 64.96 

2 RAIFFEISEN BANKA AD 26,318,540,629.15 181 10.70 
3 OTP BANKA SRBIJA 20,341,790,910.31 55 8.27 
4 ERSTE BANK AD NOVI SAD 9,392,686,352.05 40 3.82 
5 AIKBANK AD BEOGRAD 9,310,656,632.55 24 3.79 
6 BPŠ BANKA AD BEOGRAD 7,384,191,350.00 11 3.00 
7 BANCA INTESA AD BEOGRAD 6,472,802,454.97 12 2.63 
8 SRPSKA BANKA AD BEOGRAD 3,710,406,548.00 8 1.51 
9 ADDIKO BANK AD BEOGRAD 3,227,665,011.76 11 1.31 

 
   245,912,572,983.59 

  
1,887 100.00 

 . 19.         
                          -   

 
 

     
   

 
 
.  

1 UNICREDIT BANK SRBIJA A.D. 208,318,121,049.70 1,677 84.71 

2 RAIFFEISEN BANKA AD 28,408,361,379.52 178 11.55 
3 ERSTE BANK AD NOVI SAD 5,288,634,820.24 23 2.15 
4 OTP BANKA SRBIJA 3,897,455,734.13 9 1.58 

 
   245,912,572,983.59 

  
1,887 100.00 
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 . 20.        

                          -   
 

 
     

   
 

 
.  

1 BPŠ BANKA AD BEOGRAD 150,174,370.40 3 33.04 

2 OTP BANKA SRBIJA 138,930,096.39 21 30.56 
3 ERSTE BANK AD NOVI SAD 67,014,646.91 21 14.74 
4 RAIFFEISEN BANKA AD 32,083,264.00 4 7.06 
5 UNICREDIT BANK SRBIJA AD 28,985,009.30 13 6.38 
6 NLB KOMERCIJALNA BANKA AD 16,936,856.26 10 3.73 
7 BDD M&V INVESTMENTS AD 

BEOGRAD 
10,008,900.00 1 2.2 

8 HALKBANK AD BEOGRAD 9,195,840.00 1 2.02 
9 BANCA INTESA AD BEOGRAD 729,527.94 4 0.16 

10 ALTA BANKA AD BEOGRAD 370,898.88 1 0.08 
    454,574,500.00  81 100.00 

 

     
 . 21.        

                         -   
 

      
   

 
 
.  

1 REPUBLIKA SRBIJA 454,574,500.00 81 100,00 

 
   454,574,500.00 

 
81 100,00 

 
 

 . 22.         
                         -   

 
 

     
   

  .  
1 ERSTE BANK AD NOVI SAD 129,612,469.27 14 44.13 
2 MEDIOLANUM INVEST AD 85,090,829.17 113 28.97 
3 UNICREDIT BANK SRBIJA AD 40,711,028.63 20 13.86 
4 RAIFFEISEN BANKA AD 28,560,369.50 7 9.72 
5 OTP BANKA SRBIJA 7,249,361.36 7 2.47 
6 NLB KOMERCIJALNA BANKA AD 2,504,775.00 1 0.85 

 
   293,728,832.93 

  
162 100.00 

 . 23.                             
                          -   

 
 

     
   

  .  
1 ERSTE BANK AD NOVI SAD 119,379,321.57 13 40.64 

2 MEDIOLANUM INVEST AD 84,191,066.07 105 28.66 
3 UNICREDIT BANK SRBIJA AD 43,686,814.74 32 14.87 
4 OTP BANKA SRBIJA 35,737,922.58 10 12.17 
5 RAIFFEISEN BANKA AD 10,233,147.70 1 3.48 
6 NLB KOMERCIJALNA BANKA AD 500,560.27 1 0.17 

 
   293,728,832.93 

  
162 100.00 
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    . 24.         
                          -   
 

 
     

   
 

 
.  

1 RAIFFEISEN BANKA AD 4,266,664,410,000.00 52 19.91 

2 UNICREDIT BANK SRBIJA AD 3,607,017,620,000.00 52 16.84 
3 BANCA INTESA AD BEOGRAD 3,541,500,000,000.00 52 16.53 
4 OTP BANKA SRBIJA 3,061,458,280,000.00 49 14.29 
5 AIKBANK AD BEOGRAD 1,551,000,000,000.00 52 7.24 
6 NLB KOMERCIJALNA BANKA AD 1,369,120,830,000.65 51 6.39 
7 SRPSKA BANKA AD BEOGRAD 1,275,000,000,000.00 52 5.95 
8 BPŠ BANKA AD BEOGRAD 1,007,624,390,000.00 46 4.70 
9 ERSTE BANK AD NOVI SAD 626,385,610,000.00 46 2.92 
10 PROCREDIT BANK AD BEOGRAD 624,800,000,000.00 52 2.92 

 
   21,425,000,000,000.65 

  
674 100.00 

 
 

 . 25.         
                             -   
 

 
     

   
 

 
.  

1 NARODNA BANKA SRBIJE 21,410,000,000,000.00 673.00 99.93 

2 UNICREDIT BANK SRBIJA AD 15,000,000,000.65 1.00 0.07 

 
   21,425,000,000,000.65 

  
674 100.00 

 
 . 26.         

                       -   
 

 
     

   
 

 
.  

1 AIKBANK AD BEOGRAD 22,532,448.94 39 91.29 

2 EUROBANK DIREKTNA AD 2,149,925.82 2 8.71 

 
   24,682,374.76 

  
41 100.00 

 
 . 27.         

                       -  o a a 
 

 
     

   
 

 
.  

1 MEDIOLANUM INVEST AD 16,100,426.85 19 65.23 

2 UNICREDIT BANK SRBIJA AD 8,581,947.91 22 34.77 

 
   24,682,374.76 

  
41 100.00 

 
 



 36

 

       
 

      ,      
,               
 .  

 
      ,      

           
.           ,  

 .  
 

 2025. ,        ,  
          

        ,  
           

 . 

-     
 

            
,          

   ,        
  ,            

 .    ,   : 
            ,  

   ,    ,   
  ; 

          , 
,         

; 
            

 ; 
           . 
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     .  
 

         ,   
   .        

 ,  „smart“      
 . 

 
       ,     

 ,     ,    , 
       .  

 
       ,     2025. 

            
  ,        : 

          ( )  
; 

        ,    
   2026. ;  

   je     ; 
     ur cl r B nk,     ; 
            

 ,           
   ur cl r B nk,         
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    2026. ; 
    o  e e o  o a a o a o o  e a, 

          (DR 
sit )             

  .          
 2026. .  

 
           back-up  

     .  a  a o e o  a back-up 
o a a a,    e o o e a  back-up o a a a a a  a. 

 
           

     ,      -
 ,     . 

       
  

 
e a  e a      ,        

,     ,   :  
 o a e o a a , a e   a  a j  e a a; 
 o a e o o o a  a o a oje e a  e a  o a a  e  a 

a j  e a; 
 o a e o a o a a  e a oj  o , j  o e  o e a  a e 

a j o  e a  o  o  o  e a,     
.          ,   

      ; 
           

            
. 

 
          :  

    ; 
    ; 
              

           
; 

   ; 
             

       ,    
  ; 

          
  . 

 
   a e    o a a a o o  o a  o a a a o o  (" . a  

", . 87/2018),  oja e o o e a o a   o a a a,      
           o a  

 o a a a  e a o  e , e o    a ja o  e o .  
 

      : 
       ; 
      ; 
     ; 
           

    .  
 

   e o o a a  o a  a e e  a  o a a , a e  
 a  a j  e a a, o a  o o o a  a o a a a a a, 
a   a a a a, o   je e e e e je a o a a   o a   
a  a a e o  a o o  e a o ,   . 
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.         30.9.2025. ,   
        ,  6.3.2026. ,    
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T  2025. ,        : 

               
 ; 

    ,      
; 

         ; 
         

      ,    
  . 

 
         2025. 

       .       
  2026. . 

 
,       ,      

   .  2015. ,      
             (" . a  

", . 73/2019  44/2021 - . a o )     (" . a  ", . 73/2019).  
 

       2025.      
„PKF“ . . . . 
 
 

  
 

   ,      
 ,  2025. ,        
     .    ,  

      ,      ,    
  ,   .        
,        . 

  
  2025.             
            . 

 
      SWIF  ,    

         . 
    .       SWIF  , 
      . 

 
 

      
  

 2025. ,         
,       .      

 ,  ,      , 
  ,    ,  ,  

  ,     ,  ,   
    ,   ,  

     .  
 

     2025.        9 -  
        ,     : 

     ,  e  NPAA 3.9.3. – 
a a a j o  a  3.9.4 – T a a ja o  e o   e o e 
e. 

 
      ,    

    PL C IV          
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. 
 

 2025.  je           
    ,          

    MX    ISO 20022.  
 

      ,      ,   
        

 ,          ATHEX Group. 
 

,         ,    
    ,         

 .  
 

          
     Euroclear Bank,           

     ,          
   ,   ,     

    .   
 

         nlin  , 
       Euroclear Bank,        

  ,   ,    ss c   
  . 

 
  ,             
 : 

-       ,  
-   ,        

  SWIFT   Euroclear Bank,       
Service Description     , 

-       SWIFT     Euroclear 
Bank. 

 
     2025.       : 

-       o a j  Railway City, 
-    , 
-           , 
-          

   . 
 
2.  2025. ,          , 

           
 35.          a a j  

aje e ja e  e a a  a a a  a  o o j  a a e  
ja. 

 
 2025. ,        

          
        -   

    IOSCO ,    PFMI    „Responsibilities“.  
 

 2025.           
       . 
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      2025.       

         .  
 

              
         ,    

 . 
 

     2025.      (  ,   
 )     ,  ,   

,      ,     . 
 

     
 

 ,  ,      : ECSDA 
(European Central Securities Depository Association)  ANNA (Association of National Nu bering 
Agencies),         

.  
 

      2025. :   
 e o  e e a   ANNA  a a  „The ANNA Meets the Market“ ,   

  18.  20.  2025. o e,  ; 
 ANNA  DIGITAL ASSETS,    19.  2025. ;  
       ECSDA, a je a  9.  11.  

2025.   ; 
    ECSDA Compliance Working Group  : „Application of the 

anti- money laundering and countering the financing of terrorism package on CSD activities on 
notary services“,    11.  2025. . 

 
   ,         

 ,         
 ,         

  ,         
          . 

 
 ,             

,          
 ,           

. 
 

  ECSDA        ,    
          (CSD Link 

arrangement questionnaire). 
 

    2025.      
          

 ,   onsite  online (  : Webex, Zoom  icr s ft 
Teams)  .       The World  
Bank, Euroclear Bank, Clearstream, .P. rg n, ,  HSBCS Bank PLC, Thomas Murray  . 
 

       „Thomas Murray“   
      : -,     
.           : -. 

 
         4               

(Association of Global Custodians Depository Information-Gathering Project).  
                                                
4    (Association of Global Custodians)    11    

       ,      ,   
    . 
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       ,  2021.    

         2021.  2026. .  
      ,        

         
   ,        

   .  
 

   ,   2025. ,        
     ,       
  .   

 
         -

 ,         .   
 

 o e a  e a o  e a a e a o  e a  e o a o  a ja o  
e o  Euroclear Bank,      2026. : 

-      , 
-         , 
-      Euroclear Bank, 
-         Euroclear Bank, 
-      Euroclear Bank   

, 
-          Euroclear Bank, 
-            

 ,           
   ur cl r B nk. 

 
 ,    2026.      ,  

     : 
- o e e SWIFT o a je e  e a o  e a  a o a e a o  e a 

 o  e a  o a o  e  e a o  e a; 
- o e e o e a a  a a a a SWIFT o a a a e o je 5 (MT5XX)  

a e o je 9 (MT9XX) e a ISO  15022  20022; 
- o a a e o aj a a a j  e a a e o e a e a o  

e a, e e a  e a  o o e o o e e  e e o aj a a 
a j  e a a; 

- o e e e e o e e e e a o a a a a ao a, e o a o  e  
e a o  e a o e e je a o  a o e e e e e, o o o a a e 

a o a a e o o a o o  e a e a o  e a; 
- a e e e e e o e a e e o a a a a a o o  a o  je. 

 
 ,      ,   

    ( )  909/2014       
        (CSDR),       
 . 

 
         ,     

    .  
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 2025.  

 
     

 
              

       ,        
 ,         . 

          
.  

        , ,  
, ,  , ,  ,     
     ,          
 .       ,     2025. 
  ,         10 . 2-

10/10-2  07.02.2025.        10 . 2-10/14-2  
10.06.2025. ,  a          

   . 
                                                                                                                                                                                               

  19.605   2025. ,     13.960   
     ,   :  ( , , 

),   ,   , , 
 ,  ,  ,  , 

,    .    ,    
 ,       ,   ,  

 ,     ,      
   ,   -  .  

        ,    
    -       

   .        
  ,       .   

 
         ,     

    ,        
  ,          .  

 
    

 
     ,     

         –  2025. , 
     ,       
   2025.      2024. . 

 
           

  2025.         2025. , 
          . 

 
           

              
 ,        . 
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  2024 

 
2025 

 
  2025 

. 
2025/  

2025 

% 
.  

1.   
I+II+III+IV 208.852.664,95 208.494.173,75 207.737.214,12 99,64 89,18% 

I    197.587.159,12 196.689.773,75 194.925.821,30 99,10 83,68% 

1    
 0,00 13.200,00 0,00 0,00 0,00% 

2 
   

   
. 

12.000,00 0,00 0,00 0,00 0,00% 

3 , ,   
  2.884.180,00 2.942.740,00 2.672.220,00 90,81 1,15% 

4   
  1.564.200,00 1.520.640,00 1.610.100,00 105,88 0,69% 

5     
  5.636.400,00 6.273.000,00 4.291.396,00 68,41 1,84% 

6 
  

   
 

66.369.069,01 65.845.965,69 72.873.919,04 110,67 31,28% 

7 
   

    
  /  

  

7.668.206,88 7.551.436,95 4.936.485,18 65,37 2,12% 

8 
   

    
  /  

  

51.031.503,50 51.596.262,47 47.535.807,91 92,13 20,41% 

9 
   

    
    

1.363.465,13 1.447.710,16 1.960.825,51 135,44 0,84% 

10   52.152.051,15 51.666.571,10 50.408.470,05 97,56 21,64% 

11     3.642.540,00 3.168.000,00 3.614.340,00 114,09 1,55% 

12    
  225.927,00 0,00 85.540,00 0,00 0,04% 

13   4.169.620,00 3.951.520,00 3.984.092,00 100,82 1,71% 

14 
   

     
   

   

867.996,45 712.727,38 952.625,61 133,66 0,41% 

II    10.454.400,00 10.137.600,00 10.764.740,00 106,19 4,62% 

1    0,00 0,00 0,00 0,00 0,00% 

2    
  10.454.400,00 10.137.600,00 10.764.740,00 106,19 4,62% 

III   
 250.800,00 1.666.800,00 453.120,00 27,19 0,19% 

IV   
  

 
560.305,83 0,00 1.593.532,82 0,00 0,68% 

2.   
(   ) 26.547.149,53 21.884.000,00 23.187.120,63 105,95 9,95% 

3.   
 1.529.334,09 0,00 2.021.478,79 0,00 0,87% 

  1+2+3 236.929.148,57 230.378.173,75 232.945.813,54 101,11 100,00% 
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2024 

 
2025 

 
2025 

% 
/  

2025 

% 
. 

2025. 

  173.340.927,14 212.212.392,29 188.282.381,28 88,72 96,52 

1     1.053.165,31 1.684.966,76 1.070.883,31 63,56 0,55 

2     3.451.561,30 4.423.686,00 3.529.783,65 79,79 1,81 

3    33.079,65 273.300,00 30.587,13 11,19 0,02 

4     38.462,96 377.000,00 135.218,02 35,87 0,07 

5   6.637.312,44 8.000.000,00 9.216.406,61 115,21 4,72 

6 
   

  12.157.625,65 12.252.747,12 11.152.254,87 91,02 5,72 

7   93.299,11 90.535,75 90.537,75 0,00 0,05 

8 
  

  10.496.223,09 21.029.080,46 13.550.357,51 64,44 6,95 

9 
    

 101.173.017,24 112.226.898,88 109.327.182,30 97,42 56,04 

10    204.993,87 1.000.000,00 208.009,12 20,80 0,11 

11 
   

 10.712.014,60 12.103.370,40 12.103.370,40 100,00 6,20 

12 
   

 4.961.287,38 7.662.000,00 5.966.058,81 77,87 3,06 

13 
  

 12.842.228,91 19.892.596,32 11.914.568,27 59,89 6,11 

14    909.391,74 1.191.066,60 1.395.356,49 117,15 0,72 

15    1.121.614,06 1.300.000,00 1.263.566,07 97,20 0,65 

16    1.606.013,92 1.786.848,00 1.595.525,41 89,29 0,82 

17   2.231.059,95 2.245.540,00 2.230.440,61 99,33 1,14 

18     2.625.509,43 3.477.120,00 2.355.813,43 67,75 1,21 

19 
  

  993.066,53 1.195.636,00 1.146.461,52 95,89 0,59 
  729.142,98 406.538,04 387.524,39 95,32 0,20 

1  a   698.985,50 306.538,04 298.098,89 97,25 0,15 

2    30.157,48 100.000,00 89.425,50 89,43 0,05 
  1.065,65 100.000,00 2.914.489,51 2.914,49 1,49 

1 
   

(    .) 1.065,65 100.000,00 1.650.380,36 1.650,38 0,85 

2    0,00 0,00 0,00 0,00 0,00 

3 
    
 0,00 0,00 1.264.109,15 0,00 0,65 
  

  2.410.000,00 0,00 3.487.144,64 0,00 1,79 
  176.481.135,77 212.718.930,33 195.071.539,82 91,70 100,00 

   . 
 . 0,00 0,00 0,00 0,00 0,00 

   60.448.012,80 17.659.243,42 37.874.273,72 214,47   
   9.585.115,00 0,00 6.237.844,62     

  
/   101.918,58 0,00 61.284,05     

  50.964.816,38 17.659.243,42 31.697.713,15     
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       01.01.2025. - 31.12.2025. ,   

       232.945.813,54 a,     
 101,11 %,      1,11%       2025. 

.    , 194.925.821,30          
             

      83,68 %  .    
 10.764.740,00 ,  4,62 %  ,     

453.120,00 ,  0,19%           
         23.187.120,63 ,  9,95% 

 .  ,  0,87%  ,       
       2.021.478,79   1.593.532,82 

(      )   o  o  a  
 . 

 
   ,         
           : 

-    ,    20,41%; 
-      ,    31,28%; 
-   ,    21,64% 
-     9,95%; 
-    ,    4,62%; 
-    ,    2,12%;  
-           ,  

  1,84%  
-   ,    8,13%. 

 
        2024. ,      2025. 

        3.983.335,03 .  
 

 
              

  1: 
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 1.        2025.  

 
    

2024.  
  

2025.   

         % 

5.2. 

      
    FISN 

 1.689.600,00 1.970.100,00 280.500,00 16,60 

5.10. 

   
–       

 (  CFI , ISIN   
FISN     

,     , 
     ) 780.000,00 2.054.400,00 1.274.400,00 163,38 

5.11. 

/     
     

    F P 
,     

, ,     
 3.627.063,22 4.203.036,36 575.973,14 15,88 

5.14. 

/     
     

     
   ,  

   , , 
    
 1.335.840,00 3.448.200,02 2.112.360,02 158,13 

5.15. 

/     
 , ,  
     

     
    2.056.610,96 3.097.370,10 1.040.759,14 50,61 

5.17. 
   

    132.296,84 607.432,00 475.135,16 359,14 

6.6. 

    
 /    

    
   DVP   

     
     

 20.932.945,40 26.613.427,88 5.680.482,48 27,14 

7.2. 
    

  239.000,00 686.200,00 447.200,00 187,11 

7.4. 

    
    ,  

      
     

    195.360,00 309.840,00 114.480,00 58,60 

8.11. 

   
  -    

     
100.000  792.000,00 1.140.480,00 348.480,00 44,00 

8.19. 

 ( )  
 –      

      1.116.000,00 1.643.040,00 527.040,00 47,23 

12.3. 

     
       

    
    ,  

  16.30h 118.800,00 279.576,00 160.776,00 135,33 
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  2: 
 

 2.       2025.  

 
    

2024.  
  

2025.   

1 2 3 5  % 

4.2. 

    
  ,  

 a   
    

 726.000,00 454.590,00 271.410,00 37,38 

4.3. 

    
 ,    

 3.256.440,00 2.565.666,00 690.774,00 21,21 

6.1. 
    

 /  6.924.821,14 4.720.598,12 2.204.223,02 31,83 

6.2. 

    
 /   

 «  »   743.385,74 215.887,06 527.498,68 70,96 

6.4. 

   
  /   

   
     DVP 

   11.840.419,45 10.380.983,09 1.459.436,36 12,33 

6.5. 

   
  /   

   
     DVP 

    2.534.400,00 871.200,00 1.663.200,00 65,63 

6.7. 

      
   (    

 ,  , 
 ,   

  .) 1.279.204,79 859,20 1.278.345,59 99,93 

6.11. 

   
   FOP  

( , ,   .),  
     

 2.246.640,00 1.624.420,00 622.220,00 27,70 

6.17 

    
  DVP    

     
   513.000,00 270.360,00 242.640,00 47,30 

6.23. 
    
    8.277.390,00 4.701.090,00 3.576.300,00 43,21 

8.1. 
     

    37.223.628,57 35.274.338,73 1.949.289,84 5,24 

8.2. 
 /  

  2.476.728,22 1.629.064,05 847.664,17 34,23 
 
 

  
 

   ,        01.01.2024. - 
31.12.2024. ,       195.071.539,82 ,     8,30 %   

    2025. . 
 

        2024. ,       
2025. ,      18.590.404,05 .    
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          3: 

 
 

 3.      2025.  

  
  

2024.  
  

2025.  

 
 

2024/2025 

 

  
   

 - 5110 6.637.312,44 9.216.406,61 2.579.094,17 

     
     
,   

    
  
  

 - 51310 7.278.231,55 8.807.010,38 1.528.778,83 

   
     

   

  - 5200, 
5211 101.173.017,24 109.327.182,30 8.154.165,06 

       
2025. ,    

    8%   
 2024.  

  
   

   - 
5260 10.712.014,60 12.103.370,40 1.391.355,80 

    
    

  - 
   

   - 
5592, 5599 1.065,65 2.914.489,51 2.913.423,86 

    
 (    

 )   
 .  

   
  

- 5640 2.410.000,00 3.487.144,64 1.077.144,64 

     
    60 

,    5.18. - 
    
  

  
  

 
   ,       : 

-        56,04%; 
-      6,95%; 
-        6,20%; 
-      6,11 %; 
-   e      5,72% 
-     4,72%; 
-        3,06%; 
-       2,36%  
-     8,84%. 

 
   , 56,04%          

(101.173.017,24 ).          62.522.601,04 
,  35,43%         .  

 
        6,95%      

 13.550.357,51 .          
(8.807.010,38 )    (1.986.730,29 ). 
 

 6,11%            
  11.914.568,27 ,         (5.641.047,94 
),           

    (1.532.245,27 ),   (913.000,00 ),  
   (384.647,10 ),   (955.798,80 )   

 (768.799,08 ). 
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 a o a je e     (       

 16)    2025.  (     )  
e      11.152.254,87     5,72%  . 

 
          
        ,    

  9.216.406,61    4,72%  . 
 

            4.600.666,96 
   2,36%  ,      ,    
 (3.529.783,65. ),   (1,070.883,31 ) 

     ( )      165.805,15    
0,08%  . 

 
  

 
   ,    01.01.2025. – 31.12.2025. ,   

             37.874.273,72 
. 

 
    2025. ,          

41.585.630,82  (     ,  
  ,     ), 

      2025.         
    6.237.844,62 .        

      61.284,05 ,      
2025   31.697.713,15 ,          

 50.964.816,38 . 
 

  /   
 

      229.028,27    31.  2025.  (  
 31.  2024.   305.813,31 )       

               
       .    
      ,     ,     

2020.  2022.  2023.  2024. ,         
  ,     ,     2021. . 

 
 

 4    

  2025. 
 

2024. 
 

2023. 
 

2022. 
 

2021. 
 

2020. 
 

   
: 229.028,27 305.813,31 431.246,53 599.419,72 698.757,92 387.893,06 

  
  

  
305.813,31 431.246,53 599.419,72 698.757,92 387.893,06 494.865,22 

  
   76.785,04 125.433,22 168.173,19 99.338,20   106.972,16 

  
          310.864,86   
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      31.12.2025. 
 

   31.12.2024. 
 

1.   187.903.517,41 107.612.092,31 
1.1.   96.335.696,71 51.922.747,66 
1.2.  89.929.357,50 38.103.065,61 
1.3.   1.067.266,20 1.119.369,36 
1.4.     571.197,00 15.759.260,62 
1.5.     0,00 707.649,06 

2.   435.439.864,86 534.075.849,62 

2.1.      3.162.239,68 253.496,00 

2.2.  40.136.371,03 37.992.548,22 
2.3.   15.772.981,98 10.586.884,26 

2.4.    
 340.000.000,00 355.000.000,00 

2.5.      35.609.536,19 129.470.177,87 

2.6.       758.735,98 772.743,27 

    623.343.382,27 641.687.941,93 
    660.727.492,15 745.995.021,67 

       
1.  585.242.230,51 579.011.424,18 

1.1.   (  + 
) 290.178.359,79 290.178.359,79 

1.1.2.   265.870.000,00 265.870.000,00 
1.1.3.   24.308.359,79 24.308.359,79 
1.2.  59.518.614,81 56.970.374,03 
1.3.   514.207,97 557.368,36 
1.4.   –  235.031.047,94 231.305.322,00 

1.4.1.     203.333.334,79 180.340.506,39 

1.4.2.     31.697.713,15 50.964.815,61 
2.   3.044.731,34 2.954.193,65 
3.   0,00 15.652.383,42 
4.   -  229.028,27 305.813,31 
5.    34.827.392,15 43.764.127,37 
5.1.    34.810.022,35 43.707.980,60 

5.2.    17.369,80 56.146,77 

5.3.       
     0,00 0,00 

5.4.       0,00 0,00 

     623.343.382,27 641.687.941,93 
    660.727.492,15 745.995.021,67 

 
 

       31.12.2025.   187.903.517,41   
  51,27%    , 47,86%   .    

    ,  0,66%   –     
     (2024. :    107.612.092,31 

    50,05%   ,  48,25%   , 0,66%  
     1,04%   –      
   . 
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     –       
             

    ,         
 –  . 

 
          ,   

 ,           . 
 

 2025.   2024.           
              

 . 
 
 

 . 5.            

*         
**             
 
 

  
 

 e   o e e e e e      , o  
o e      o o  o e  e   e . 

 
        ,  

,        .   
               

  . 
 

o    
 

           
    .      . 

  
       .     

             
              

.  

  
   

31.12.2025. . 
  

   
31.12.2024. . 

  

 
 

  31.12.2025. 
. (   

 ) 

 
  

 31.12.2024. . 
(    

) 

   
 ,   

   * 
5.135.213,94 22.973.595,93 600.896.545,47 2.691.901.237,42 

 ,   
    

  -   - 
  -  

**  

1.240.000,00 1.240.000,00 145.098.476,00 145.295.388,00 

 6.375.213,94 24.213.595,93 745.995.021,67 2.837.196.625,42 
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o  o o o   o o  e a e a e  a  a a o a e aj : 
1. o o a  a aj ; 
2. e a o e  oja e e a a a a a a; 
3. o a a o a a e a. 

o a a e a e e j  o o oj o a oj e o . o o je e  o o a  
e a  a oj a  o a e e j  o a o  e e   a e o ja e o  o  
a e a o e a e je.  

 
  

   a j e o a e e  o  a  a a a o o a a a 
  o a e je a o  o o  a a  a j o  e . 

a j a o a e a e aje a e aje a a    o a e   a a je 
o a e a a a a e e a o o o  a  e a.  
 
O e e e  o  

  
            . 

                
               
 . 

 
   ,      ,      

           
.             

. 
    ,    .    

. 

  
 

         . 
        :  

,  ,  ,  ,  , 
 ,   ,   .  

 
              

          
         ,   

            
    ,      

      . 
 

     ,       
   : , ,  ,  ,  , 

         ,   ,  
 . 

 
     ,      

            
      . 

 
 ,   ,        

         .    
              
  ,    . 
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     .     
,      (     ).  

           
              

     ,         
      .  
 

  
 

           
   .         

  .             
. 

 
     

 
          , 

        ( )     .  
   31.12.2025.         , 

         . 
 

   
 

              , 
        .     

        . 
      ,      

    .  
           

,       ,       
           . 

               
     .  

   . 31.    10      . 
  
 
     . 6.  10                

 
                                                                              a  

. .     

1. Tandem Financial . .   9.028.436,06 

2. Euro fineks broker . .  6.355.829,30 

3. M&V investments 2.441.850,27 

4. Erste bank AD Novi Sad 2.347.599,87 

5. Unicredit banka Srbija AD 2.008.370,77 

6. Tesla capital . .  1.909.664,69 

7. Momentum securities a.d. o  a  1.792.014,91 

8. OTP Banka Srbija 1.729.187,18 

9. Ilirika investments . .  1.674.157,93 

10. Intercity broker . .  1.317.060,00 
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          , 
       ,     
    ,       

( )  .             
              

      . 
 

  
  

            .  
     ,           

,        ,    
      .  
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 7.                                                   
 

   
2024  

% 
/  

2024/2023 2025  

% 
/  

2025/2024 

 I 
 

 
    

  

 
129.470 
43.764 2,9584 43,20 

 
35.610 
34.827 1,0225 34,56 

  
 

 II 
 

           
  –  

  
534.075 
43.764 12,2035 25,72 

435.440 
34.827 12,5029 102,45 

               
 

 
 - 

  
 

  *100 
  35.311 

208.029 
16,9741 73,02 17.860 

205.691 
8,6829 51,15 

        
 

 
 - 

 a 
  

 

   .  
*100 
 

60.448 
579.010 10,4399 80,50 

37.874 
585.242 6,4715 61,99 

                       

   
 

 
  *100 

   

 
35.311 

621.155 5,6847 71,34 

 
17.860 

632.514 2,8237 49,67 

     

  
  

 

 
  *100 

  

 
50.965 

568.835 8,9595 78,29 

 
31.697 

582.126 5,4450 33,86 
 

  

  
 

 
  
  

208.029 
173.341 1,2001 92,11 207.737 

188.282 1,1033 91,94 

               

  
 

 
  
  

236.929 
176.481 1,3425 91,07 232.946 

195.072 1,1942 88,95 

                 
 

– 
 

  
 -  

000 . 

 
  

   

 
 

208.029 
31 6.710,61 109,46 

 
 

207.737 
30 6.924,57 103,19 

   

 
–  

   
  

  

 
  

   

 
 

50.965 
31 

1.644,03 85,86 

 
 

31.697 
30 

1.056,57 64,27 

       

 
 

 

 
     

 
                            

 
54.967 
35.311 

1,5567 200,85 
 

44.792 
17.860 

2,5080 161,11 

   

  
 

    *100 
  
 

50.965 
208.029 24,50 78,44 31.697 

207.737 15,26 62,28 

  
 -  

 000 . 
  –   490.311   400.613   

     
   

50.965 
26.587 1,9169 83,18 31.697 

26.587 1,1922 62,19 
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 *100 

  
107.611 
641.686 

16,77 119,39 187.902 
623.342 

30,14 179,75 
   

  
  

 
 *100 

  
534.075 
641.686 

83,23 96,83 435.440 
623.342 

69,86 83,93 
   

  
 

 
*100 

  
129.470 
641.686 

20,18 162,61 35.610 
623.342 

5,71 28,31 
   

  
 

 
*100 

  
48.579 

641.686 
7,57 99,35 55.909 

623.342 
8,97 118,48 

   
  

 
 

 
 *100 

  
51.922 

641.686 
8,09 363,80 96.335 

623.342 
15,45 191,00 

   
  

 
 

 
 *100 

  
38.103 

641.686 
5,94 87,60 89.929 

623.342 
14,43 242,96 

   

 
 

 
 *100 

  
62.676 

641.686 
9,77 139,80 38.101 

623.342 
6,11 62,58 

   
 

 
 

 
  
  

579.010 
641.686 0,9023 97,01 585.241 

623.342 0,9389 104,05 

              

 

        
       

 

      
 

    . 

   
 

 2025.      ,      
        . 

     
 

   2025.        . 

   
 

   . 
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 2025. ,      : 
 

 o  e o a  13       ; 
    209        

 ; 
          a a  31.12.2025. 

  822; 
    a o  a a a a j  e a a    

      31.12.2025.     4,9 ; 
  a        /  

  12,8 o a ; 
          

      /   e o 232,92 
o a ; 

            
48,91 o a ; 

         
      203,97  ; 

         
     e o 144,59 o a ; 

          
  2,19 ja  ; 

         
      2,54 ja  ;  

       (    
)      182,67 ja  ; 

            152,77 
     130,24      ;   

 a e o  a  a aj  a a  2025.  o  e o 8,53 
ja  e a; 

   7         , 
   13,85 o a ; 

   9     ,    140,51 
 ; 

    /   e a j e e e   
 626,42 o a ;   

    a e  e a j e e e    2,31 
ja  ; 

          25,26 o a   7 
a a; 

   766   :   ,   a j  
e a a,      ; 

   38        ; 
   82        ; 
   12           

; 
   27     /      

      ; 
   3      ; 
   530       a e ,    

,   487       ;  
   70     ; 
   10     /  /  ; 
   5       ,    

  ;  
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 ea o a   4 ja  a a    ; 
       : 61  , 91 e   

   21 e      ; 
  , ,    865 SMART ; 
   476   ; 
        19.605 . 

 
 

 
       2025  : 

 o o a e  o  o e 232.945.813,54 a a; 
 o o a e  a o  o e 195.071.539,82  a a; 
 o o  o  37.874.273,72 0 a a; 
 e o o  o   31.697.713,15  a a. 

 
 

 
 
 
 

, 12.03.2026.  

 
 
 
 

                                                                                       
 
 

    
  

 

Bojana Popovi  
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