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MK® g.o0.0., Beorpag, " PKF

M3BELUTAJ HESABUCHOI' PEBU3OPA

CKynwTUHM aKuMoHapa
LleHTpanHu perucrap, Aeno v KNMPUHF xapTuja oa BpeaHocTH a.a., beorpan

Muwrsere

M3BpLumnm cmMo peBusuvjy NpunoxXeHnx uHaHcmjckux naseluTaja LieHTpanHu peructap, 4eno u KINMpUHL
XapTuja o4 BpegHocTu a.g., beorpag, (y garem TekcTy: [pyLiTBO), kKoju 0OyxBaTajy bunaHc ctawba Ha gaH
31. peuembpa 2025. rogmnHe n ogrosapajyhm GunaHc ycnexa, usBeLuTaj 0 octanom pesynraTy, U3BeLTaj o
TOKOBMMa rOTOBMHE, M3BELUTaj O MPOMEHaMa Ha KanuTany 3a roavHy 3aBpLUeHy Ha Taj AaH, Kao v npernesa
3HaYajHUX pavyyHOBOACTBEHMX MONMMTUKA CagpxaHuMm y HanomeHama y3 pefoBHe rogvilbse prHaHcujcke
nsseLlTaje.

Mo HaweM MUIbewy, NPUINOXKEHN (UHAHCUJCKN M3BELTajXM OOJEKTMBHO U WCTUHWUTO, MO CBUM
MaTepujanHo 3Ha4yajHUM acnekTuma, npvkasyjy duHaHcujcky no3uumjy dpywTtea Ha gaH 31. geuembpa
2025. rognHe, pesynTaTte HeHOor NocrnoBarka 1 TOKOBE FOTOBMHE 3a FOAMHY 3aBpLUEHY Ha Taj AaH, y cknagy
ca 3aKkoHOM O payyHOBOACTBY M payyHOBOACTBEHMM MponucumMa Baxehum y Penyonuum Cpouju.

OcHoBa 3a MULLIIbLEeHEe

PeBuanjy cmo m3Bpwmnu y cknagy ca 3akoHOM O peBU3WjU U CTaHAapauma peBu3nje NPUMEHIBUBUM Y
Penybnuum Cpbuju. Hawe ogroBopHOCTU cy AetarbHuje onvcaHe y nacycy Odzoe8opHocm pesu3opa y
HacTaBKy OBOr m3BelwlTaja. HesaBucHM y ogHocy Ha [pylwBO y CKnagy ca eTUYKUM 3axTeBMMa Koju cy
peneBaHTHU 3a Hally peBu3njy rHaHCUjCkMX mn3BjewTaja y Penyonuum Cpbuju, n ncnyHunmn cMo Haile
apyre eTuyke o4roBOPHOCTM Y CKriagy ca oBMM 3axTeBuMa. CmaTtpamMo ga Cy peBU3NjCKM JOKa3n Koje CMO
NPUKyNUny 4OBOMbHM M agekBaTHU Aa obe3bene OCHOBY 3a u3paxaBahe Haller MULLIbEeHa.

OcTane uHdgopmauuje cagpkaHe y roavilikem U3BeLITajy O nocroBaky [OpywTBa

Octane nHdopmaumje ce ogHoce Ha MHopMaLmje cagpXkaHe y roavliemM U3BeLLTajy O MOCNoBakby, anu
He yKIby4yje bmHaHCKjCcKe U3BeLLTaje U U3BeLUTaj peBm3opa o humMa. PykoBoacTeo [pyLuTBa je o4roBopHO
3a npunpeMy ocTanux nHdopmaumja y cknagy ca nponvcuma Penybnuke Cpbuije.

Hawe muwrbere o prHaHCcHjcknum n3seluTajuma He obyxsaTa octane nHopmMaumje. Y Besn ca peB13njom
PUHAHCUjCKMX U3BeLUTaja, Halla O4roBOPHOCT je Aa NpoYnMTamMo ocTarne uHgopmaumje 1 Tume pasmoTpumo
Aa nu cy octane nHdopmauuje ycknahneHe y cBUM maTepujanHo 3HavajHuM acrnektumMa ca (OMHaHCHjCKUM
n3BeLUTajuMa ca HallMM ca3HakuMa CTEYEHUM Y TOKY PEBU3MjE UMK CE HAa OPYTY HAYUH YMHE MaTepujarnHo
norpeLuHum. MNMopen Tora, U3BpLUMIAM CMO MPOLEHY Aa Nn Cy ocTane nHdopmMalmje npunpemsbeHe, y CBUM
MaTepujanHo 3Ha4yajHMM acrnekTuma, y cknagy ca 3akoHoM o padvyHoBoacTBy Penybnuvke Cpbuje, nocebHo
4a nu cy octane nHgpopmauuje y choopManHom CMUCIY y CKIiagy ca 3axTeBuma 1 NocTynumMma 3a npunpemy
ocTanmx nHgopmaurmja 3akoHa 0 padyHOBOACTBY Y KOHTEKCTY MaTepujanHoCcTu, O4HOCHO Aa N 6u Heko
HernowiToBake OBMX 3axTeBa 6u Morno ytuuatu Ha npocyfuBawa OOHETa Ha OCHOBY OBMX OCTanmx
nHdopmaumja.
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U3BELUTAJ HEBABUCHOI' PEBU3OPA (HACTABAK)
OcTane nHdopmauuje cagpxkaHe y rogullibeM U3BeLUTajy o nocnosamwy [pywTtBa (HactaBak)

Camo Ha OcHOBY cnpoBefeHuMX Mnpouedypa, Y Mepu y Kojoj cMo y MoOryhHOCTM Ja WX OLEHUMO,
u3sBewTaBaMo fa ocTarne WHpopMauuje Koje Onucyjy UukeHuLe Koje cy Takohe npukasaHe Yy
doMHaHCNjCKMM M3BELUTajMMa Cy, Yy CBUM MaTepujanHo 3HayajHUM acnekTnuma, y cknagy ca ouMHaHCUjCKUM
n3BeLlTajuMa 1 NpUNpeMsrbeHe y Cckrnagy ca 3axteBMMa 3akoHa o pavyHoBoacTBy Penybnuke Cpbuje.

[Mopen Tora, ako Ha OCHOBY paja Koju cMO 0BaBuNK, 3aKrby4MMO [a MOCTOjM MaTepujanHo 3HavajHo
NorpeLLHo KcKasvBakwe OCTanuMx WMHgopMauuja, Of Hac ce 3axTeBa Aa Ty YMHEHULY CaomnwTuMO Y
n3BeLlTajy. Ha ocHoBYy mocTynaka koje CMO M3BpLUMM Y Be3u ca JobujeHum octanum nHgopmaumjama,
HWCMO YTBPAWMN MaTepujanHo 3HayajHe NorpeLUHe nckase.

OQroBOopHOCT pyKoBOACTBA M Nuua oBrnawheHux 3a ynpaBrbake 3a (pMHaHCUjCKe n3BeluTaje

PykoBOACTBO je 04rOBOPHO 3a cacTaBrbake M UCTUHUTO NMpuKasvBakbe OBUX (PMHAHCUCKUX U3BeLUTaja Y
ckragy ca 3akoHOM O payyHOBOACTBY W pavyyHOBOACTBEHMM nponucuma Baxehum y Penyonuum Cpbujn,
Kao M 3a OHe MHTepHe KOHTPOIe Koje PYKOBOACTBO OAPEAM Kao HeOonxoaHe 3a npunpemMy (OUHaHCKjCKUX
n3BeLLTaja KOju He CapXe MaTepujaniHo 3Ha4vajHe MOrpeLLHe uckase, HacTane ycnef KpMMuUHarnHe pagHwe
WIN FpeLLKe.

Mpn cactaBrbawy PUHAHCU]CKMX M3BELUTAja, PYKOBOACTBO je OOrOBOPHO 3a MPOLEHY CMocOOHOCTM
OpywTBa Aa HacTaBy NOCNOBake Yy CKNagy ca Hayenom CTanHoOCTU, Kao 1 3a obenogarvBara, YKONMKO
je mpumeHMBO, NUTaka Koja Ce OOHOCEe Ha CTanHOCT MOocroBaka M MpUMEHY Hadena CTanHoCTu
nocrioBara kao pavyyHoOBOACTBEHE OCHOBE, OCMM aKo PyKOBOACTBO NiiaHupa Aa nukeugupa Opywteo unum
Aa obycTaBu NOCNoBake, NN y cnyyajy Henoctojaka Apyre peanHe MoryhHOCT1 ocM HaBefeHe.

JIvua oBnawheHra 3a ynpaBrbake Cy OAroBOpHAa 3a Haarnedare npoueca prMHaHCUjcKor n3BeLUTaBama
OpywTsa.

OQroBopHOCT peBu3opa 3a peBu3njy hMHaHCUjCKUX U3BeLlTaja

Halwa je oaroBopHOCT da ce, Ha OCHOBY U3BpLUEHE peBU3Nje, y pasyMHOj] Mepu YBEPUMO Aa (PUHAHCU|CKU
M3BeLUTaju y LenvHU He cagpxXe MaTepujanHo 3HadajHe norpeluHe uckase, Hactane ycnep KpyMuHanHe
pagHe unv rpeLuke, kKao 1 3a NpUNpemMy peBU30PCKOr M3BeLLTaja Koju he cagpaTu Halle MULLITbEHE.

YBepaBane y pa3syMHOj Mepu npeacTaBrba BUCOK HUBO yBepaBaha, anv Huje rapaHuuja ga he pesunsuja
u3BpLUeHa y cknagy ca MefyHapogHuMm cTaHgapavma peBusmMje yYBeK OTKPUTU maTepujaniHo 3HadajHe
norpeLLHe Mcka3e ako TakBWM Uckasu noctoje. lNorpewHyn uckasm mMory ga HactaHy ycnen KpvMuHanHe
pagwe WM rpelke M cmaTpajy ce maTepujanHo 3HayajHUM ako je pas3yMHO odekmBatn da he oHw,
nojeguHavyHo wnn 30MpHO, YTWMLATM Ha EKOHOMCKE OfJflyKe KOpPUCHWMKa [OHEeTe Ha OCHOBY OBMX
hUHaHCKjCKUX U3BeLLTaja.

Kao cactaBHu feo peBusuje y cknagy ca MefhyHapoaHuMm cTanHgapauma pesusuvje, nprvMersyjemMo
npodecnoHanHo npocyhueare 1 ogpxaBamo NpoecroHarnH1 ckenTnuymnsam TokoM pesusmje. Takohe:

e Bpwumo naeHTUMKAUMy U NPOLEHY pU3MKa of maTepujanHo 3HauajHMX MOrpeLlHux uckasa y
domHaHcKjckUM M3BjeLlTajuMa, HacTanux ycnen KpMMuHanHe pagke unv rpeluke, oCMULLIbaBaMo
1 oGaBrbamo peBu3njcke NOCTYMKe Koju ofarosapajy aeHTUMUKOBaHUM pusnumma, 1 npubasumMo
[OBOJbHO aleKBaTHUX PEeBU3MjCKMX AoKasa Koju Aajy OCHOBY 3a Halle Mullberse. Pusuk oa Hehe
OUTU MOEHTUUKOBaAHN MaTepujanHO 3HaYajHW MOrpeLUHn UCKasn Koju Cy pesynTaT KpUMuHamnHe
pagtbe je Behn Hero 3a MnorpeluHe 1Uckase HacTarne ycnep rpellke, 3aTo WTo KpYMUHanHa pagma
MOXe [a YKIbyuM U yapyxuBake, dancudgukoBarbe, HamepHe nponycTe, NaxHo NpeacTaBrbame
U1 3a06UNaKeHe NHTEPHUX KOHTPOna.
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U3BELUTAJ HEBABUCHOI' PEBU3OPA (HACTABAK)

OpgroBopHOCT peBu3opa 3a peBusnjy hbmHaHcujckux nseewtaja (Hacrapak)

e CTnyeMo pasymeBaHe O OHVM MHTEPHUM KOHTpOrama Koje Cy peneBaHTHe 3a PeBU3Wjy Y UuIby
OCMULLIbaBaka PEBU3UNJCKMX NpoLieypa Kojyu Cy NPUKNaaHM y AaTMM OKOFTHOCTUMA, anu He Y Luiby
nspaxxaBara MULLIbeHa 0 ePeKTUBHOCTM MHTEPHUX KOHTpona [dpywTea.

e BpWWMO oOUEHy NpUMEHEHNX PayvyHOBOACTBEHUX MOMWTMKA WM Y KOjOj Mepu Cy pasymHe
payYyHOBOACTBEHE MpoLieHe U NoBe3aHa oGenoaarbBata Koje je M3BPLUMIIO PYKOBOACTBO.

e JloHOCMMO 3aKrby4ak O MPUKNaAHOCTU NPUMEHEe Havena CTarnHoCTU Kao pavyyHOBOACTBEHE OCHOBE
oL, CTpaHe PyKOBOACTBA W, Ha OCHOBY MPUKYNIbEHUX PEBU3NCKMX [OKasa, Aa Nu MocToju
mMaTepujanHa HeM3BECHOCT Y Be3u ca gorahajuma unm ycrioBuma Koju Mory a M3as3oBy 3HayajHy
CyMhy y nornedy CnocobHOCTVM eHTUTeTa Ja HacTaBu ca NOCMoBameM y CKrady ca Hayerom
cTanHoctTn. AKO 3aKfby4YMMO [a MOCTOju MaTepujanHo 3Ha4vajHa HEM3BECHOCT, OY)XHM CMO Ada Yy
CBOM M3BELLTAjy CKPEHEMO NaXkKky Ha NoBe3aHa obenoaarvBarwba y PUHAHCUCKUM M3BELLTAjMMa
unn, ako TakBa obenofarmMBarka HUCY ageksaTHa, Aa MOAMMUKYjeMO Hale Muwibere. Hawm
3aK/byyuM Ce 3acHMBajy Ha PEBU3NCKMM [oKasuMma MPUKYNibeHuM [JO gaTyma u3BelTaja
pesusopa. Mehytum, 6yayhu gorahaju wnm ycnoBm Mory mmatu 3a nocneauuy ga eHTtuteT
npecTtaHe [a nocnyje y cknagy ca Hayernom CTarHoCTw.

e Bpwumo npoueHy ykynHe npeseHTauuje, CTPYKType U cagpaja UHaHCU|CKMX W3BeLuTaja,
ykiby4yjyhn 1 obenoganvsara, 1 ga nv cy y oMHaHCUCKMM M3BeLITajMa nprkasaHe OCHOBHE
TpaHcakuuje n gorahaju Ha TakaB Ha4YMH Aa ce NocTurHe oep npeseHTauuja.

CaonwTtaBamo nuuuma osnawheHnm 3a ynpaBibahe€, Msmehy ocTanor, nnaHnpaHu obuMm Bpeme

peBu3vje 1 3HavajHe peBu3njcke Hanase, ykrbydyjyhu cBe 3HavajHe HeJocTaTke y UHTEPHUM KOHTporama
Koje cMO naeHTUdUKoBanu TokOM pesusnje.

Beorpag, 18. mapt 2026. rognHe

,ﬂ/ 60p,aH LWkypTuh
naheHn pesnsop

3a ,,I'IKCD“ n.0.0., beorpag
Manmupa TorsaTnja S/l
11070 Hosu Beorpap

TL} Crapu Mepkatop | Manmupa Torbatuja 5/111 | 1070 Hosu Beorpag | Peny6rvka Cpbuja | Ten/®ax: +381 11 30 18 445
www.pkf.rs | MB 08752524 | TWB 102397694 | t.p. 105-0000002884525-18 AUK Barka |  wudpa genatHoctn 6920

MK® fa.0.0., Beorpag je unaxd PKF Global, mpexe dpupmun unanuuya PKF International Limited, oa kojux je cBaka 3ace6HO 1 He3aBWUCHO NpaBHO NULE, 1 He NpuxBaTa BuUno kakey
O[roBOPHOCT M o6aBeae NpovcTekre AenoBakbeM Unn HeAenoBameM MnojeAMHa4YH1X YnaHuLa unm KopecrnoAeHTCKUX (upMu.

PKF d.o.o., Beograd is a member of PKF global, the network of member firms of PKF International Limited, each of which is a separate and independent legal entity and does not
accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm(s).




Monyrwasa LieHTpanHu perucrap, Aeno 1 KJIMPUHI XapTuja oA BpeAHOCTH

MaTuynm 6poj 17518968 LLindpa penatHoctn 6619

M6 103154145

Hasue CENTRALNI REGISTAR, DEPO I KLIRING HARTIJA OD VREDNOSTI AKCIONARSKO DRUSTVO, BEOGRAD

CepnwTte Beorpap - CaBcku BeHau, 30PAHA )XYHKOBURA 5 sprat: 3

BUJTAHC CTAHA

Ha AaH 31.12.2025. roamHe

- Y XWbaAdaMa AunHapa -

WUsHoc
Mpyna pauyHa, pauyH MO3ULUIA Aon HanomeHa 6poj MpeTxopna roanna
Tekyhar
Kpajmwe crame MNMoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
AKTUBA
A. CTAJIHA UMOBWHA (0002 + 0008 0001
+ 0016 + 0020) 3.1,5 187.902 107.611 84.368
00 1. HEMATEPWIAJTHA UMOBUHA (0003 + 0002
0004 + 0005 + 0006 + 0007) 96.335 51.922 13.359
000 1. Juuerue 0003 4.158 4670 5.182
001 2. CopTBep U ocTana npasa 0004 92.177 7.571 8.177
002 3. Ocrana HemaTepujanHa MMOBWHA 0005
003 4. HemaTepujanHa nmosuHa y npunpemn | 0006 39.681
004 5. ABaHcK 3a HemaTtepujanHy UMOBUHY 0007
II. HEKPETHMHE W OMNPEMA (0009 +
01 0010 + 0011 + 0012 + 0013 + 0014 + 0008 31,6 90.500 54.570 69.890
0015)
010 1. MpaheBMHCKO 1 OCTano 3emsbulLTe 0009
011 2. [paheBunHCKkM 06jeKTH 0010
012 3. Onpera 0011 89.920 38.103 40.715
0131 015 4. 'HBECTVNLIMOHE HEKPETHUHE 1 0012
HEKPETHWHE U onpema y NpunpemMu
5. OcTane HeKpeTHUHe 1 onpema 1
014 n 016 ynaratba Ha TyHUM HekpeTHUHaMa 1 0013 571 16.467 29.175
onpemu
017 (aeo) 6. ABaHCW 3@ HEKPETHUHE U OMpeMy Yy 0014
3eM/bu
017 (aeo) 7. ABaHCW 3@ HEKPETHUHE 1 OMpeMy y 0015
MHOCTPaHCTBY
III. AYTOPOYHU ®DUHAHCHICKM
021 03 MIACMAHN 1 IYTOPOYHA 0016 1.067 1.119 1.119
MOTPAXMBAHA (0017 + 0018 + 0019)
1. fiyropoyHa uHaHcHjcka ynarama
020 (xapTuije oA BPeAHOCTU Koje ce BpeaHyjy 0017
no chep BpeAHOCTU KpO3 OCTanu ykynaH
pesynTar)




UsHoC

MNMperxoaHa rogMHa

pyna pauyHa, pauyH no3nuniA Aon Hanomena 6poj
Tekyhar
Kpajme crame MoueTtHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
2. [lyropoyHa duHaHcujcka ynararba
021 (xapTuje of BpeAHOCTM Koje ce BpeaHyjy | 0018
no aMopTU30BaHOj BpeaHOCTH)
3. OcTanu AyropoyHv 1HaHCUjcku
028103 nnacMaHu U AyropoyHa noTpaxwvsarba 0019 1.067 1.119 1119
IV. AYTOPO4YHA AKTVBHA BPEMEHCKA
28 (neo), ocum 288 PASTPAHVYEFDA 0020
288 B. OZ/TO)XKEHA NMOPECKA CPEACTBA |0021
B. OGPTHA MMOBWHA (0023 + 0027
+ 0028 + 0035 + 0039 + 0043 + 0022 435.440 534.075 516.256
0044)
Knaca 1, ocum rpyne pauyHa 11 1. 3AJIMXE (0024 + 0025 + 0026) 0023 3.162 253 309
10 1. MaTepujan, pe3epsHu Aenosu, anat u 0024
CUTaH UHBEHTap
120 2. MnaheHn aBaHcW y 3eM/bU 0025 3.162 253 309
121 3. MnaheHn aBaHCK Y UHOCTPaHCTBY 0026
1 II. CTA/THA UMOBWHA KOJA CE IPXKU 3A 0027
MPOAAJY U NPECTAHAK MOC/TIOBAHA
III. NOTPAXMBAHA MO OCHOBY
20mn21 MPOBWU3MIA U YNAHAPUHA (0029 + 0028 337 40.137 37.993 35.239
0034) !
1. MOTPAXMBAHA MO OCHOBY
20 MPOBW3MIA (0030 + 0031 + 0032 + 0029 39.703 36.963 33.886
0033)
200, 201, 202, 206 n 207 1.1. MoTpaxuBatrba o NpoBu3Mja 0030 38.261 35.734 31.903
1.2. MoTpaxwuBara No 0CHOBY
203 KOPMOpaTVBHMX pastbn 0031 958 714 1.469
204 n 205 1.3. MoTpaxuBara Nno 0CHOBY HakHaza 0032 448 479 478
209 1.4. Ocrana noTpaxvsarba No OCHOBY 0033
nposusuja 36 36 36
21 2. NOTPAXMBAHA O] YNAHAPUHA 0034 434 1.030 1353
2n27 IV. OCTANIA KPATKOPOYHA 0035
MOTPAXMBAHA (0036 + 0037 + 0038) 15.772 10.586 10.531
22 ocuM 223 1 224 n 27 1. Octana noTpaxwusarba 0036 11.625 9.782 10.531
2. NoTpaxuBarsa 3a BuLLe nnaheH nopes
223 Ha aobuTak 0037 4.147 804
224 3. MoTpaxmBaksa No 0CHOBY npennaheHnx 0038

OCTanmMx nopesa u AornpuHoca




UsHoC

MNMperxoaHa rogMHa

pyna pauyHa, pauyH no3nuniA Aon Hanomena 6poj
Tekyhar
Kpajme crame MoueTtHo cTame
20__ 01.01.20__.
1 2 3 4 5 6 7
23 V. KPATKOPO4YHN ®UHAHCUICKN 0039
MNNACMAHM (0040 + 0041 + 0042) 9 340.000 355.000 395.000
1. XapTvje oa BpeaHoOCTH Koje ce
230 BpeAHYjy Mo aMopTW30BaHoj BpeaHocTn - | 0040
[e0 Koju focnesa Ao jeAHe roavHe
2. OuHaHcujcka cpeacTBa Koja ce
231 (peo) BpeaHyjy no cdep BpeaHoCTH kpo3 bunaHc | 0041
ycnexa
231 (meo), 232 1 239 3. OcTtanu KpaTKoOpoYHW UHaHCUCKK 0042
Aeo), nnacwan 340.000 355.000 395.000
24 VI. TOTOBVHA I TOTOBMHCKU 0043
EKBUBAJIEHTN 3.4,8 35.610 129.470 74.526
VII. KPATKOPO4YHA AKTVBHA
28 (neo), ocnm 288 BPEMEHCKA PA3MPAHUYEbA 0044 49 759 773 651
I'. YKYMHA AKTUBA = NMOCJZIOBHA 0045
WUMOBMHA (0001 + 0021 + 0022) 623.342 641.686 600.624
88 A. BAHEW/IAHCHA AKTUBA 0046| 35411 660.347 745.995 2.837.197
NMACUBA
A. KAMWUTAJ (0402 - 0403 + 0404 0401
+0405 - 0406 + 0407 - 0410) = 0 585.241 579.010 558.660
30 1. OCHOBHM KAMATAN 0402| 43 123,120 290.178 290.178 290.178
31 II. YIIUCAHU A HEYMJTAREHW KAMUTAN | 0403
32 III. PE3EPBE 0404 59.519 56.970 53.907
1V. PEBAJIOPU3ALINOHE PE3EPBE U
HEPEAJIN30BAHW JIOBULIM MO OCHOBY
330 v noTpaxin canao pauyHa 331, 332, | s eyckyix CPEACTABA M PYIMX | 0405
3331334 6 514 557 691
KOMMOHEHTU OCTAJTOI
CBEOBYXBATHOI PE3YNITATA
V. HEPEAJIU3OBAHW IYBULIM NO
[AyroBHU canpo pavyHa 331, 332, 333 u1 | OCHOBY ®VMHAHCUICKUX CPEACTABA N 0406
334 APYTX KOMIMOHEHTW OCTAJTOI
CBEOBYXBATHOI PE3Y/TTATA
34 VI. HEPACTMOPEREHWN JOBUTAK (0408 + 0407
0409) 235.030 231.305 213.884
1. HepacrnopeheHu aobutak paHujux
340 romuHa 0408 203.333 180.340 152610
2. Hepacropehenn fobutak Tekyhe
341 roanHe 0409 31.697 50.965 61.274
35 VIL. TYBUTAK (0411 + 0412) 0410
350 1. Tybutak paHujux roanHa 0411
351 2. l'ybutak Tekyhe roamHe 0412




UsHoC

MNMperxoaHa rogMHa

pyna pauyHa, pauyH no3nuniA Aon Hanomena 6poj
Tekyhar
Kpajme crame MoueTtHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
B. AYFTOPOYHA PESEPBUCAHLA U
AYrOPOYHE OBABE3E (0414 + 0417 | 0413 3.045 18.606 30.651
+ 0423)
20 1. IYTOPOYHA PE3EPBUCAHbA (0415 + 0414
0416) 3.6,14 3.045 2.954 2.861
200 1. Pesepsw_cat-ba 3a HaKHage u apyre 0415
6eHeduLmje 3anocneHnx
401 n 409 2. Ocrana AyropoyHa pesepsucarba 0416 3.045 2.954 2.861
M II. AYTOPO4YHE OBABE3E (0418 + 0419 0417
+ 0420 + 0421 + 0422) 3.5, 15.652 27.790
410 1. [lyropoy4Hn KpeauTu 1 3ajMoBHU Y 0418
3eM/bu
411 2. [lyropoyHn KpeauTu 1 3ajMoBK y 0419
MHOCTPaHCTBY
412 (geo) 3. [lyropoyHe obaBe3e no OCHOBY 0420
J3WHra y 3eM/by 15.652 27.790
412 (aeo) 4, [lyropouyHe 06aBese Mo 0CHOBY 0421
NIU3MHIA Y MHOCTPAHCTBY
419 5. Ocrane gyropoyHe obasese 0422
III. IYTOPOYHA MACUBHA BPEMEHCKA
49 (peo), ocum 498 1 495 (neo) PASTPAHVUEFDA 0423
498 B. OZJTO)XKEHE NOPECKE OBABE3E 0424 3.9,13 229 306 431
r. AYTOPO4YHU OAJIOXKEHU
495 (aeo) MPUXOAM M MPUMIbEHE AOHALMIE |°'2°
A. KPATKOPOYHA PESEPBUCAHA U
KPATKOPOYHE OBABE3E (0427 + 0426
0428 + 0434 + 0435 + 0440 + 0444 3.3,14 34.827 43.764 10.882
+ 0445)
466 1. KPATKOPO4HA PE3EPBUCAHA 0427
II. KPATKOPOYHE ®UHAHCMICKE
42, ocum 424 OBABE3E (0429 + 0430 + 0431 + 0432 | 0428
+ 0433)
420 (neo), 422 (neo), 423 (neo) n 429 | 1. ObaBe3e No ocHOBY KpeauTa oA 0429
(neo) nomahux 6aHaka
420 (neo), 422 (neo), 423 (peo) 1 429 | 2. ObaBe3e Mo OCHOBY KpeauTa v 3ajMoBa 0430
(neo) 04 nMua Koja Hucy aomahe BaHke
421, 422 (5eo), 423 (3e0) v 429 (ao) 3. KpeauTy, 3ajMoBM 1 0basese u3 0431
MHOCTPaHCTBa
45 4, ObaBe3e Mo KpaTKOPOYHUM XapTujama 0432
o/ BpeaHoCTn
426 5. ObaBe3e no 0CHOBY (MHAHCUCKMX 0433

AepusaTta




WUsHoC

MNMperxoaHa rogMHa

pyna pauyHa, pauyH no3nuuniA Aon Hanomena 6poj
Tekyhar
Kpajme crame MoueTtHo cTame
20_ . 01.01.20__.
1 2 3 4 5 6 7
III. MPUMJbEHW ABAHCK, AENO3UTU N
430 KAYLIVIE 0434 7
IV. OBABE3E 13 MOC/TIOBAHA (0436 +
43, ocnM 430 0437 + 0438 + 0439) 0435 34.810 43.708 2.206
1. ObaBe3e npema fobasrbauvMa y
1 3embm 0436 34.791 43.689 2.186
2. Obase3se npema gobasrbaumma y
432 MHOCTPaHCTBY 0437 19 19 20
439 (neo) 3. ObaBese no MeHuLaMa 0438
439 (neo) 4. Octane obaBe3se W3 NocroBak-a 0439
V. OCTAJIE KPATKOPOYHE OBABE3E
44, 45, 46, ocum 466, 47 n 48 (0441 + 0442 + 0443) 0440 56 8.676
44, 45 n 46 ocnm 466 1. Octane kpaTkopoyHe obaBe3e 0441 56
47,48 ocum 480 2. Obagese no ocn-aosy ropesa Ha AOAATY | (44>
BPEAHOCT M OCTanux jaBHUX npuxoaa 3.706
480 3. ObaBe3e 3a nopes 13 pesynrara 0443 4.970
VI. OBABE3E MO OCHOBY CPEACTABA
424 HAMEHEHWX MPOAAIN N CPEACTABA 0444
MOC/TOBAHA KOJE JE OBYCTABJ/BEHO
VII. KPATKOPO4YHA MACHBHA
49 (aeo) ocum 498 BPEMEHCKA PA3TPAHIYEHA 0445
. 'YBUTAK U3HAl BUCUHE
KAMUTAJA (0413 + 0424 + 0425 +
0426 - 0045) = 0 = (0406 + 0410 - 0446
0402 +0403 - 0404 - 0405 - 0407) =
[V]
E. YKYMHA MACHUBA (0401 + 0413 + 0447
0424 + 0425 + 0426 - 0446) 623.342 641.686 600.624
89 K. BAHBUJIAHCHA NACHBA 0448 31411 660.347 745.995 2.837.197
Yy 3aKOHCKM 3aCTyMHUK
Bojana POpOViC’ Digitally signed by Bojana
faHa 20, roanHe __Popovi¢ 541026

541026

Date: 2026.03.11 17:02:23 +01'00'

O6pa3at| nponuncaH MpaBUHUKOM O KOHTHOM OKBMPY W (PUHAHCWICKUM M3BeLUTajuMa 3a LieHTpanHn peructap, Aeno v KMpUHE xapTuja oA BpeaHocTu ("Cn. rnacHuk PC", 6p. 139/2020 n 75/2021)




MonymwaBsa LieHTpanHu perncrap, Aeno U KJIMpUHIr XapTvja oA BpeAHOCTH

MaTuynm 6poj 17518968 LLndpa penatHocT 6619 M6 103154145

MocnosHo uve CENTRALNI REGISTAR, DEPO I KLIRING HARTIJA OD VREDNOSTI AKCIONARSKO DRUSTVO, BEOGRAD

CepnwTte Beorpap - CaBcku BeHau, 30PAHA )XYHKOBURA 5 sprat: 3

BUJIAHC YCIEXA

3a nepuog og 01.01.2025. go 31.12.2025. roguHe
- Y Xusbadama avHapa -

Fpyna pauyHa, WU3Hoc
Mosnuuja Aon HanomeHa 6poj
payyH Tekyha roguHa MpeTxoaHa roanHa
1 2 3 4 5 6

A. MOC/TOBHM NMPUXOAM (1002 + 1005 + 1006) | 1001 206.144 208.652

60, 61 1. MOCNOBHM NPUXOAM (1003 + 1004) 1002 205.691 208.029

60 1. Mpuxoan oa nposu3uja 1003 3.11,17 194.926 197.575

61 2. Mpuxoan oA YnaHapuHa 1004 18 10.765 10.454

62 1 63 II. OCTA/IX MOC/IOBHW MPUXoan 1005 453 623
b com 3,61 65 L PO O OBV FEOTH
B. MOC/IOBHU PACXO/[M (1008 + 1009 + 1012 + 1007

1016 + 1017) 188.284 173.341

50 1. PACXOAM MO OCHOBY OBABJ/bAHA [IEJIATHOCTU 1008 21 4.767 4576

51 II. OCTA/I NOCNOBHWN PACXOAN (1010+ 1011) 1009 23 34.010 29.385

511 1. TpowkoBM amopTuzauuje 1010 3.2,4.2,23 20.369 18.795

51 ocum 511 2. OcTanu nocsioBHM pacxoau 1011 13.641 10.590
52 II1. TPOLLUKOBW 3APAIA, HAKHAZIA 3APAIA U OCTANIN 1012

JINYHN PACXOZM (1013 + 1014 + 1015) 22 127.605 117.051

520 1. TpolwukoBK 3apaaa v HakHada 3apaja 1013 94.936 87.860
521 2. TpoLLUKOBM NMopesa W oNpUHOCa Ha 3apaje v 1014

HakHaje 3apaja 14.392 13.313

52 ocum 520 n 521 3. OcTanu IMYHK pacxoamn U HakHaze 1015 18.277 15.878
56, 0CUM 562, 564 1 565 LVM OPQ%%% &nMygmﬁﬁgsﬁgé)BpEnHocm 1016

53 V. HEMATEPUIA/THN TPOLLKOBM 1017 24 21.902 22.329

B. MOC/IOBHU AOBUTAK (1001 - 1007) = 0 1018 17.860 35311
. NOCNOBHW NYBUTAK (1007 - 1001) = 0 1019




F'pyna pauyHa,

WU3Hoc

Mosuuuja Aon Hanomena 6poj
payyH Tekyha roguHa MpeTxoaHa roanHa
1 2 3 4 5 6
A. ®PUHAHCUICKU NPUXOAM (1021 + 1022 + 1020
1023) 19 23.187 26.548
640 1. MPUXOAN O KAMATA 1021 23.187 26.547
I1. NO3UTUBHE KYPCHE PA3NIMKE U MO3UTUBHU
641 m 642 E®EKTW BAIYTHE KJTAY3YNE 1022 1
649 III. OCTA/IN ®UHAHCUICKM NPUXOAN 1023
B. ®PUHAHCUICKU PACXOMU (1025 + 1026 + 1024
1027) 25 387 729
540 I. PACXOAN KAMATA 1025 298 699
II. HETATUBHE KYPCHE PA3J/INKE WU HEFATUBHU
541w 542 EDEKTU BANIYTHE KJTAY3YNE 1026 20 89 30
549 III. OCTA/IN ®UHAHCKICKM PACXOAN 1027
E. AOBUTAK U3 ®UHAHCUPAIDA (1020 - 1024) = 1028
0 22.800 25.819
XK. 'YBUTAK U3 ®UHAHCUPAHA (1024 - 1020) = 1029
V]
3. NPXoaun o4 YCK/IABUBAA BPEAHOCTU
662, 664 1 665 ®UHAHCUICKE UMOBUHE KOJA CE UCKA3YJE 1030 1.594 560
MO ®EP BPEAHOCTU KPO3 BUJIAHC YCINEXA
W. PACXOU OA1 YCKNTABUBAHA BPEAHOCTU
562, 564 n 565 ®UHAHCUICKE UMOBUHE KOJA CE UCKA3YIJE 1031 3.487 2.410
MO ®EP BPEAHOCTU KPO3 BUJIAHC YCINEXA
65 J. OCTAIU NPUXOAN 1032 2.021 1.169
55 K. OCTAJIU PACXO4U 1033 2914 1
J1. YKYMHU NPUX0OAU (1001 + 1020 + 1030 + 1034
1032) 232.946 236.929
Jb. YKYMHU PACXOAM (1007 + 1024 + 1031 + 1035
1033) 195.072 176.481
M. IOBUTAK U3 PEZJOBHOT MOCIIOBAFA MPE | .
OMOPE3UBAHHA (1034 - 1035) = 0 26 37.874 60.448
H. T'YBUTAK U3 PEQAOBHOI NOCJ/IOBAHA MNPE 1037
OMOPE3MBAHA (1035 - 1034) = 0
H. MO3UTUBAH HETO E®EKAT HA PE3YJITAT MO
OCHOBY AJOBUTKA NMOC/IOBAHA KOJE CE
67-57 OBYCTABJbA, MPOMEHA PAYYHOBOCTBEHUX 1038
MOJINTUKA N NCNMPABKU I'PELLIAKA U3
PAHUINX NEPUOOA
O. HEFTATUBAH HETO E®EKAT HA PE3YJITAT NO
OCHOBY N'YBUTKA NMOCJIOBAHA KOJE CE
57- 67 OBYCTABJbA, MPOMEHA PAYYHOBOCTBEHUX 1039
NMOJINTUKA N UCNPABKU IF'PELLIAKA U3
PAHUINX NEPUOJA
M. AOBUTAK MNPE OMNOPE3UBAHA (1036 - 1037 + 1040
1038 - 1039) = 0 26 37.874 60.448
P. F'YBUTAK NPE OMOPE3UBAHbA (1037 - 1036 + 1041
1039 - 1038) = 0
C. MNOPE3 HA OBUTAK
721 1. MOPECKW PACXO/ NEPUOLA 1042 3.8.16 6.238 9.585
722 pyr. cango II. OANOXEHW NMOPECKM PACXOAM NEPUOLA 1043
722 not. cango III. OAJTIOXEHW MOPECKW MPUXOAU NEPUOLA 1044 3.9 61 102




Ipyna pauyHa, WN3HoC
Mosuuuja Aon Hanomena 6poj
payyH Tekyha roguHa MpeTxoaHa roanHa

1 2 3 4 5 6
T. HETO JOBUTAK (1040 - 1041 - 1042 - 1043 + 1045
1044) =0 31.697 50.965
h. HETO N'YBUTAK (1041 - 1040 + 1042 + 1043 - 1046
1044) = 0
1. 3APAZA MO AKUMIN
1. OcHoBHa 3apaaa no akuuju 1047 29 1 2
2. YMarbeHa (pa3BoptbeHa) 3apaja no akuuju 1048 1 0

y 3aKoHCKH 3ac.-rvnByugt llv sianed b
. ., Digitally signed by
" Bojana Popovic gojana Popovie 541026
AaHa roanHe 541026 Dater2026.03.12

09:09:04-+01'00"

O6paszaL, nponucaH MpaBUAHUKOM O KOHTHOM OKBMPY U (hHaHCKjCKMUM M3BeLUTajuMa 3a LieHTpanHu pervucrap, Aeno u KInpuHr xapTuja oa BpeaHocty ("Cn. rnacHuk PC", 6p. 139/2020 n 75/2021)




MonymwaBsa LieHTpanHu perncrap, Aeno U KJIMpUHIr XapTvja oA BpeAHOCTH

MaTuynm 6poj 17518968 LLndpa penatHocT 6619 M6 103154145

Hasue CENTRALNI REGISTAR, DEPO I KLIRING HARTIJA OD VREDNOSTI AKCIONARSKO DRUSTVO, BEOGRAD

CepnwTte Beorpap - CaBcku BeHau, 30PAHA )XYHKOBURA 5 sprat: 3

N3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepuog og 01.01.2025. go 31.12.2025. roguHe

- Y XWbaAaMa AuHapa -

Ipyna pauyHa, pauyH

NO3ULUUNIA

Aon

Hanomena 6poj

U3HoC

Tekyha rogmHa

MperxoaHa roamHa

5

6

A. HETO PE3YJITAT U3 NOCJIOBAHA

1. HETO JOBUTAK (AOIN 1045)

2001

31.697

50.965

II. HETO I'YBUTAK (AOM 1046)

2002

B. OCTAJIN CBEOBYXBATHU [JIOBUTAK U
FYBUTAK

a) CtaBke koje Hehe 6uTH peknacudmkoBaHe y
BunaHc ycnexa y 6yayhum nepnoanma

330

1. NMpoMeHe pesanopusauuje HemaTepujanHe UMOBUHE, H
eKpeTHUHa 1 onpeme

a) nosehare peBanopun3aLMoOHNX pe3epemn

2003

6) cMatberbe peBanopu3aLoHnX pesepsu

2004

43

134

2. AkTyapcku 1obmum unm rybrum no 0CHOBY MiaHoBa
neduH1caHnx npuMarba

a) pobuum

2005

6) ryéuum

2006

6) CraBKe KOje HaKHapHO Mory 6uTH
} ycnexa y 6yayhum

vB

nepuoguma

332

1. [Ao6vum nnm ryéuum no oCHOBY ynararba y BacHuuKe
WHCTPyMeHTe KanuTana

a) pobuum

2007

6) ryéuum

2008

333

2. fobuum nnm ryéuum no 0CHOBY MHCTPyMeHaTa
3aLTUTe pU3nka (XeLnHra) HoBYaHor Toka

a) fobuum

2009

6) ryéuum

2010

334

3. fo6uum unm rybuum nNo ocHOBY XapTuja oA BPeAHOCTM
Koje ce BpeaHyjy no dep BpeAHOCTW Kpo3 ocTanu
yKynaH pesyntat

a) pobuum

2011

6) rybuum

2012

1. OCTA/IM BPYTO CBEOBYXBATHW JOBUTAK (2003 +
2005 + 2007 + 2009 + 2011) - (2004 + 2006 + 2008 +
2010 +2012) 20

2013

II. OCTA/IM BPYTO CBEOBYXBATHM NYBUTAK (2004 +
2006 + 2008 + 2010 + 2012) - (2003 + 2005 + 2007 +
2009 +2011) 20

2014

43

134




U3HoC
Fpyna pauyHa, pauyH NMO3UWLUUIA Aon Hanomena 6poj
Tekyha roguHa MNMpeTxoaHa roguHa
1 2 3 4 5 6
III. OAJTIOXEHWM MOPECKM PACXOA HA OCTA/IN 2015
CBEOBYXBATHW JOBUTAK WU NYBUTAK NEPUOOA
IV. OJIOXXEHW MOPECKW MPUXOA HA OCTA/IN 2016
CBEOBYXBATHW IOBUTAK WU NYBUTAK MEPVOJA
V. HETO OCTA/IN CBEOBYXBATHW JIOBUTAK (2013 - 2017
2014 - 2015 + 2016) 2 0
VI. HETO OCTAJIM CBEOBYXBATHW MYBUTAK (2014 - 2018
2013 + 2015 - 2016) =2 0 43 134
B. YKYMNAH HETO CBEOBYXBATHU PE3YJITAT
NEPUOAA
1. YKYMNAH HETO CBEOBYXBATHW [JOBUTAK (2001 - 2019
2002 + 2017 -2018) 2 0 31.654 50.831
II. YKYMAH HETO CBEOBYXBATHW NYBUTAK (2002 - 2020
2001 + 2018 - 2017) 2 0
y . 3akoHcku 3acTyr HBgitally signed by
Bojana PopovViC gejana Popovic 541026
naHa 20 roanHe 541026 Date: 2026.03.12
09:09:45 +01'00'

O6paszaL, nponucaH MpaBUAHUKOM O KOHTHOM OKBMPY U hHaHCKjCKUM n3BeLUTajuMa 3a LieHTpanHu pervucrap, Aeno u KInpuHr xapTuja oa BpeaHocTy ("Cn. rnacHuk PC", 6p. 139/2020 n 75/2021)




MonymwaBsa LieHTpanHu perncrap, Aeno U KJIMpUHIr XapTvja oA BpeAHOCTH

MaTuynm 6poj 17518968 LLndpa penatHocT 6619 M6 103154145

Hasue CENTRALNI REGISTAR, DEPO I KLIRING HARTIJA OD VREDNOSTI AKCIONARSKO DRUSTVO, BEOGRAD

CepnwTte Beorpap - CaBcku BeHau, 30PAHA )XYHKOBURA 5 sprat: 3

M3BELLUTAJ O TOKOBUMA TOTOBUHE

y nepvoay op 01.01.2025. go 31.12.2025. roaunHe
- y Xurbagama gvHapa -

WU3Hoc
Nno3nUnIA Aon
Tekyha roauHa MNMperxoaHa roagmHa
1 2 3 4

A. TOKOBM rOTOBUHE U3 NOC/TOBHUX AKTUBHOCTHU
1. MpuavBM roTOBMHE M3 MOCIIOBHNX aKTUBHOCTM 3001
(1 po3) 221.513 221.359
1. Peanu3auuja ycnyra u npyMbeHN aBaHcu 3002 217.855 219.551
2. MNpuMrbeHe KamaTe U3 NOCNIOBHWUX aKTUBHOCTU 3003 1.178 545
3. OcTanu NpuavBM U3 PeAoBHOT MOC/IOBaHa 3004 2.480 1.263
II. OpnMBM rOTOBMHE U3 MOCIOBHUX akTUBHOCTY (1 A0 8) 3005 176.721 187.914
1. Ucnnate pobaBrbayunMa v AaTvi aBaHcu Yy 3eMibn 3006 32.558 41.180
2. Vicnnate gobasrbaunMa v AaTv aBaHCU Y MHOCTPaHCTBY 3007 3.355 3.824
3. 3apage, HakHaae 3apaja v OCTanu JIMYHU Pacxoan 3008 119.100 109.894
4. MNnaheHe kamaTe y 3eM/bU 3009 5 20
5. MnaheHe kamaTe y MHOCTPAHCTBY 3010 0 0
6. Mope3 Ha aobuTak 3011 6.238 15.359
7. Oanvem No OCHOBY OCTaNUX jaBHUX NpUXoAa 3012 15.465 17.637
8. OcTanu 0AN1BY 13 NOC/IOBHUX aKTUBHOCTU 3013 0 0
III. HeTo NpUNMB rOTOBMHE M3 NOCOBHUX akTUBHOCTM (I - II) 3014 44.792 33.445
1V. HeTo oanvB roToBUHE M3 NOCMOBHUX akTuBHocTK (II - I) 3015 0 0
B. TOKOBU FOTOBUHE N3 AKTUBHOCTU MHBECTUPAIbA
1. NMpunusM roToBMHe U3 aKTUBHOCTU MHBECTMpatba (1 Ao 4) 3016 36.700 67.463
1. Mpopaja HemaTepujanHe UMOBUHE, HEKPETHWHA U onpeMe 3017 176 0
2. OcTtanu uHaHCKjck1 NnacMaHn 3018 15.000 40.000
3. MNpuMrbeHe KamaTe U3 akTMBHOCTW MHBECTUPaHba 3019 21.524 27.463
4. NpuMrbeHe avBuaeHAe 3020
II. OpnMBM rOTOBMHE U3 aKTUBHOCTU MHBECTUpPatba (1 Ao 2) 3021 149.781 2518
1. KynoBnHa HemaTepujanHe MMOBMHE, HEKPETHWHA U onpeme 3022 149.781 2518
2. Octanu dvHaHCUjCKN NnacMaHn 3023
III. HeTo NpunvB roToBUHE U3 aKTUBHOCTY MHBeCTUpakba (I - II) 3024 64.945




WU3Hoc
no3numniA Aon
Tekyha rogmHa MNMperxoaHa roguMHa
1 2 3 4
1V. HeTo 0fMB roToBMHE U3 aKTUBHOCTM MHBeCTVparsa (I - I) 3025 113.081
B. TOKOBU FOTOBUHE N3 AKTUBHOCTU ®UHAHCUPAIHA
1. NpunuBM roToBMHE U3 aKTUBHOCTU (b1HaHcuparsa (1 fo 7) 3026
1. YBeharbe 0cHOBHOr kanuTana 3027
2. [lyropoyHn KpeanTn y 3emMmbin 3028
3. [lyropoyHn KpeanTn Y MHOCTPaHCTBY 3029
4. KpaTKOpOYHM KPEANTU Y 3eMIbU 3030
5. KpaTKopo4HW KpeauTh y MHOCTPaHCTBY 3031
6. Octane ayropoyHe obasese 3032
7. Ocrane kpaTkopoyHe obaBe3e 3033
II. OpnNMBM rOTOBUHE M3 aKTUBHOCTY (uHaHcKparba (1 Ao 6) 3034 25.482 43.423
1. [lyropoyHu KpeauTn y 3emrbn 3035
2. [lyropoy4Hu KpeauTn Yy MHOCTPaHCTBY 3036
3. KpaTKopouHM KpeauTut y 3emMrbn 3037
4. KpaTKOpOYHM KpeanTH y MHOCTPaHCTBY 3038
5. Ocrane obasese 3039 12.786
6. cnnahene aveuaeHae 3040 25.482 30.637
III. HeTo NpunMB roTOBMHE M3 aKTUBHOCTM (puHaHcvparba (I - IT) 3041
1V. HeTo oAnMB rOTOBMHE U3 akKTUBHOCTU huHaHcupatba (11 - I) 3042 25.482 43.423
I'. CBEFA MPUJIMB TOTOBUHE (3001 + 3016 + 3026) 3043 258.213 288.822
A. CBETA OJ/IUB TOTOBUHE (3005 + 3021 + 3034) 3044 351.984 233.855
B. HETO NMPUJIUB TOTOBUHE (3043 - 3044) = 0 3045 54.967
E. HETO OAJ/INB FOTOBUHE (3044 - 3043) = 0 3046 93.771 0
K. TOTOBMHA HA NMOYETKY OBPAYYHCKOI MEPMOAA 3047 129.470 74.526
3. NO3UTUBHE KYPCHE PA3JIUKE NO OCHOBY NMPEPAYYHA FrOTOBUHE 3048
W. HEFTATUBHE KYPCHE PA3JIUKE MO OCHOBY MNPEPAYYHA TOTOBUHE 3049 89 23
J. TOTOBMHA HA KPAJY OBPAYYHCKOI MEPUOAA (3045- 3050
3046+3047+3048-3049) 35.610 129.470
Yy 3aKOHCKM 3aCTyMHUK
Bojana Popovic Digtallysigned by Bojana Poporic
AaHa 20 roavHe 541026 Date: 2026.03.12 09:11:08 +01'00'

O6pasat| nponuncaH MpaBUIHUKOM O KOHTHOM OKBUPY W (PUHAHCWICKUM M3BeLUTajuMa 3a LieHTpanHn pernctap, Aeno v KMpUHE xapTuja oa BpeaHoctu ("Cn. rnacHuk PC", 6p. 139/2020 n 75/2021)



MonymwaBsa LieHTpanHu perncrap, Aeno U KJIMPUHI XapTuja o4 BpeAHOCTH

MaTuynm 6poj 17518968

LLndpa penatHocT 6619

M6 103154145

Hasue CENTRALNI REGISTAR, DEPO I KLIRING HARTIJA OD VREDNOSTI AKCIONARSKO DRUSTVO, BEOGRAD

CepuwTe Beorpap - CaBcku BeHau, 30PAHA YXYHKOBURA 5 sprat: 3

N3BELLTAJ O MPOMEHAMA HA KATTUTAJ1Y

y nepvoay op 01.01.2025. go 31.12.2025. roaunHe

- Y XWbaAaMa AuHapa -

OcHoBHuM kanuTtan (rpyna 30 6e3 Ocranu ocHOBHM kanuTtan (pH Ynucanu a HeynnaheHu kanutan
onuc
) 309) 309) (rpyna 31)
Mosuumja Aon Aon Aon
1 2 3 4

1 Crame Ha gaH 01.01._____roauHe 4001 265.870 4010 24.308 4019

EcbekTi peTpoakT1BHe UcnpaBke MaTepujanHo
2 3HayajHMX rpeLuaka v npoMeHa 4002 4011 4020

PayyHOBOACTBEHWX MOMUTUKA
3 KopurosaHo NoO4YeTHO CTatbe Ha AaH

01.01. roauHe (p.6p. 1+2) 4003 265.870 4012 24.308 4021
4 Heto npomeHe y roavHn 4004 4013 4022
5 Crambe Ha gaH 31.12, roavHe

(p.6p. 3+4) 4005 265.870 4014 24.308 4023

EcbekTv peTpoakTMBHE MCrnpaBke MaTepujanHo
6 3HauajHUX rpeluaka 1 npoMeHa 4006 2015 4024

PpayyHOBOACTBEHWX NOMUTUKA
7 KopurosaHo nouertHo crate Ha AaH

01.01. roavHe(p.6p. 5+6) 4007 265.870 4016 24.308 4025
8 Heto npoMeHe y ____ roavHu 4008 4017 4026
9 Crame Ha paH 31.12, roavHe(p.6p.

7+8) 4009 265.870 4018 24.308 4027




onuc Pesepe (rpyna 32) PeB. pes. u Hep. 3A3(;6. u ry6. (rpyna Hepacnopeben;l 4;;06wrak (rpyna
Mosunumja Aon Aon Aon
1 5 6 7

1 Crarbe Ha paH 01.01. roauHe 4028 53.907 4037 691 4046 213.884

EcbexTy peTpoakTMBHE MCnpaBke MaTepujanHo
2 3HauajHuX rpewaka v MpoMeHa padyHOBOACTBEHNX | ;- 4038 4047

nonuTuka
3 KopurosaHo NoO4YeTHO CTake Ha AaH

01.01. roauHe (p.6p. 1+2) 4030 53.907 4039 691 4048 213.884
4 HeTto npoMeHey __ roavHu 4031 3.063 4040 134 4049 17.421
5 Crambe Ha gaH 31.12, roauHe (p.6p.

3+4) 4032 56.970 4041 557 4050 231.305

EcbexTv peTpoakT1BHE McrnpaBke MaTepujanHo
6 3HaYHVIX TpelLaka 1 MpoMeHa PauyHOBOACTBEHIX | 4033 4042 4051

nonuTuka
7 KopurosaHo No4yeTHO CTare Ha AaH

01.01. roaunHe(p.6p. 5+6) 4034 56.970 4043 557 4052 231.305
8 HeTo npomeHey _ roauHn 4035 2.549 4044 43 4053 3.725
9 Crambe Ha gaH 31.12, roavHe(p.6p. 7+8) 4036 59.519 4045 514 4054 235.030




- l'ybuTak usHag BUCMHe KanuTana
Y AOI 0401
onuc Fy6urak (rpyna 35) Ky""?:;:“;:;'_’: :;:21?:18) go 0401) (oprosapa nosuumju AOMN 0446) (kon
Mo3numja Aon Aon Aon 2+3-4+5+6+7-8) <0
1 8 9 10

1 Crame Ha paH 01.01. roguHe 4055 4064 558.660 4073

EcbexTv peTpoakTuBHe vcrnpaBke
2 MaTepujanHo 3HayajHMX rpeLuaka v npoMeHa 4056 4065 4074

PayyHOBOACTBEHNX MOMUTHUKA
3 KopurosaHo NoyeTHO CTarbe Ha AaH

01.01. roavHe (p.6p. 1+2) 4057 4066 558.660 4075
4 HeTo npomeHe y roAvHU 4058 4067 4076
5 Crame Ha paH 31.12, roavHe

(p.6p. 3+4) 4059 4068 579.010 4077

EdekTn peTpoakTMBHE McCnpaBke
6 MaTepujanHO 3HavajHVX rpeluaka u npoMeHa 4060 4069 4078

PpayyHOBOACTBEHWX MOMUTUKA
7 KopurosaHo NoO4YeTHO CTatbe Ha AaH

01.01. roaunHe(p.6p. 5+6) 4061 4070 579.010 4079
8 HeTo npomeHe y roAvHN 4062 4071 4080
9 Crambe Ha gaH 31.12, roavHe(p.6p.

7+8) 4063 4072 585.241 4081

y ,3aKoHCKN 3acTYMHAIDgitally signed by
Bojana Popovié Bojana Popovic¢ 541026
faHa 20 rogvHe 541026 _ Date:2026.03.12

09:10:25 +01'00'

O6paszaL, nponucaH MpaBUIHUKOM O KOHTHOM OKBMPY U (hHaHCMjCKUM n3BeLuTajuMa 3a LieHTpanHu pervcrap, Aeno u KInpuHr xapTuja oa BpeaHocty ("Cn. rnacHuk PC", 6p. 139/2020 n 75/2021)



IIEHTPAJIHU PETUCTAP, IENO U KJIUPUHT
XAPTHUJA OJ] BPEJHOCTH A.J. BEOT'PA L

HAIIOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
31. nememoOpa 2025. ronune



HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
31.12.2025.rogune

BUJIAHC YCIIEXA

Y nepuony ox 1. janyapa no 31. nenemo6pa 2025. ronune

Y XWbajJaMa JnHapa

NOo3UunJA

Hanmomena
0poj

H3Hoc

Texkyha
TOAMHA

IIperxoana
TOAMHA

1
MMOCJIOBHM ITPUXO1HN
[TOCJIOBHU ITPUXO 1
1. [Tpuxonu ox mpoBHU3Hja
2. IIpuxonu o uiaHapuHa
OCTAJIM ITIOCJIOBHU ITPUXON
MMPUXOJAN Ol YCKIIABUBABA BPEJHOCTU MMOBHHE
MMOCJIOBHU PACXOAU
PACXO/U I[TO OCHOBY OFABJbABA IEJTATHOCTU
OCTAJIM ITIOCJIOBHU PACXOU
1. TpourkoBu amopTH3aLuje
2. Ocrany HOCIOBHH PAacXOIH
TPOIIKOBU 3APAZIA, HAKHAJIA 3APAJIA 1 OCTAJIN
JIMYHU PACXOJHU
1. TpourkoBm 3apana ¥ HaKHaIa 3apajaa
2. TpourkoBu nopesa 1 JONPUHOCA HA 3apajie U HaKHAJIEe 3apaja
3. OcTany JIMYHY PacXOaX M HAKHAJE

HEMATEPWJAJIHU TPOUIKOBU

MNOCJIOBHU JTOBUTAK

OUHAHCUJICKHU TPUXOAN

[IPUXOJIN O/ KAMATA

OUHAHCUICKHU PACXOAHN

PACXOU KAMATA

HETATUBHE KYPCHE PA3JIMKE U HETATUBHU E®GEKTU
BAJIYTHE KITAY3VIJIE

JOBUTAK U3 ®PUHAHCHUPAIBA

MMPUXOAU O] YCKIIABHMBHA BPEJJHOCTU ®UHAHCUICKE
MMOBHMHE KOJA CE UCKA3VYJE I10 ®EP BPEJJHOCTU KPO3
BMJIAHC YCIIEXA

PACXOIU O[] YCKIIABUBHA BPEITHOCTU PMTHAHCUICKE
MMOBHHE KOJA CE UCKA3VYIJE I10 ®EP BPE/IHOCTU KPO3
BUJIAHC YCIIEXA

OCTAJIK TIPUXOAN

OCTAJIA PACXO/IHN

YKYIIHU TIPUXOAN

YKYIIHU PACXOIU

JOBUTAK 13 PEAOBHOI TIOCJIOBAIA TTIPE
OIIOPE3NBAKBA

HEI'ATUBAH HETO E®EKAT HA PE3VIJITAT I10 OCHOBY
JIOBUTKA ITOCJIOBAIbA KOJE CE OBYCTABJBA, IPOMEHA
PAYYHOBOJCTBEHUX ITOJUTUKA U UCITPABKU
I'PEINAKA U3 PAHUIUX [TEPUOJA

JOBUTAK ITPE OITOPE3UBAIA

IOPE3 HA TOBUTAK

[IOPECKU PACXO/1 [TEPUO/IA

OJIVTIOXXEHU I[TOPECKU PACXOU ITEPUOJJA

OJIVIOXXEHU ITOPECKU ITPUXO/U ITEPUOJIA

HETO JOBUTAK

3APAJIA 11O AKITIN

1. OcHoBHa 3apaja 1Mo aKIHju

2

3.11, 17
18

21
23
3.2,4.2,23

22

24

25

20

26

26

3.8, 16
3.9

26

26

3
206.144
205.691
194.926

10.765
453

0
188.284
4.767
34.010
20.369
13.641

127.605

94.936
14.392

18.277

21.902
17.860
23.187
23.187
387
298

89
22.800

1.594

3.487

2.021
2914
232.946
195.072

37.874

37.874

6.238

61
31.697

4
208.652
208.029
197.575
10.454
623

173.341
4.576
29.385
18.795
10.590

117.051

87.860
13.313

15.878

22.329
35.311
26.548
26.548
729
699

30
25.819

560

2.410

1.169

1
236.929
176.481

60.448

60.448

9.585

102
50.965




HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEHITAJE
31.12.2025.rogune

BUJIAHC CTABA

Ha nan 31. nenemo0pa 2025. rogune

Y XWbajaMa JuHapa

N3noc
Hanomena
TO3ULHIA opoj Texyha IIperxonna
ro/IMHA roMHA
1 2 3 4

AKTHUBA

CTAJIHA UMOBHWHA 187.902 107.611
HEMATEPUJAJTHA UMOBHUHA 31,5 96.335 51.922
1. JInuenue 4.158 4.670
2. CodTBep u ocrana mpasa 92.177 7.571
3. HematepujasiHa IMOBHHA Y PUIIPEMHU 0 39.681
HEKPETHUHE U OITPEMA 3.1,6 90.500 54.570
1. Onpema 89.929 38.103
2. Ocrase HEKpeTHHHE U OIIpeMa U yJarama Ha Tyhum 571 16.467
HEKpETHUHAMA U OLIPEMHU

JAYTOPOYHU ®MTHAHCUICKU IITTACMAHU U AYTOPOYHA 1,067 1119
TTIOTPAXKUBABA ) )
OBPTHA UMOBHHA 435.440 534.075
3AJINXE 3.162 253
MMOTPA’KNBAIHA 110 OCHOBY ITPOBU3NJA 1

YJIAHAPHMHA 33,7 40.137 37.993
TMOTPA’KUBAIHA 110 OCHOBY ITPOBU3NJA 39.703 36.963
1.1. TloTpaxkuBama o1 MPOBH3Hja 38.261 35.734
1.2. [loTpaxuBama Mo OCHOBY KOPIIOPATUBHUX PATHbU 958 714
1.3. IloTpaxnBama 10 OCHOBY HAKHaa 448 479
1.4. Ocrana moTpakxnBama 110 OCHOBY NIPOBH3Hja 36 36
IMOTPA’KUBAIBA OJ1 YTAHAPUHA 434 1.030
OCTAJIA KPATKOPOYHA ITOTPA’KUBAIHA 15.772 10.586
1. Ocrana noTpakuBama 11.625 9.782
2. ITorpaxkuBama 3a Buille aheH mopes Ha JOOUTAK 4.147 804
KPATKOPOYHU ®MTHAHCUICKU TNTACMAHN 9 340.000 355.000
T'OTOBUHA 1 TOTOBUHCKU EKBUBAJIEHTU 34,8 35.610 129.470
KPATKOPOYHA AKTMBHA BPEMEHCKA 10 759 773
PA3SI'PAHMYEHJA

YKYITHA AKTHUBA = TIOCJIOBHA UMOBHUHA 623.342 641.686
BAHBUJIAHCHA AKTHBA 3.14, 11 660.347 745.995
ITACHUBA

KAIIATAJI 585.241 579.010
OCHOBHMU KATIIUTAIJI 12, 12a,12b 290.178 290.178
PE3EPBE 59.519 56.970
PEBAJIOPU3ALIMOHE PE3EPBE 6 514 557
HEPACIIOPEHBEHU JJOBUTAK 235.030 231.305
1. Hepacniopehenu noOutak paHujux ToamHa 203.333 180.340
2. Hepacnopehenu nodutak tekyhe rogune 31.697 50.965
JAYTOPOYHA PE3EPBUCAIBA U IYTOPOUYHE OBABE3E 3.045 18.606
JYTOPOYHA PE3EPBUCABA 3.6, 14 3.045 2.954
JYTOPOYHE OBABES3E I10 OCHOBY JIN3UHI'A V 3EMJbA 35,15 0 15.652
OJJIOKEHE ITOPECKE OFABE3E 39,13 229 306
KPATKOPOYHE OFABE3E 33,14 34.827 43.764
YKYIIHA TACHUBA 623.342 641.686
7K. BAHBUJIAHCHA ITACHUBA 3.14, 11 660.347 745.995




HAINIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE

31.12.2025.roqune

MN3BEILITAJ O IPOMEHAMA HA KAIIUTAJTY

Y nepuony on 1. janyapa no 31. nenemopa 2025. rogune

Y XuwbaamMa JuHapa

AKIHjCKH Ocranu Pesepse | Hepacnopel) | PeBanopusanuone YkynHo
KanuTaja Kanuraja eHa 100uT pe3epBe
Kopekinja no4eTHoOr cTama
Crame 01.01.2024.rogune 265.870 24.308 53.907 213.884 691 558.660
Pacnonena nodutu
- mokpuhe TyOuTKa paHujux
rOJIMHA
- moBehame aKIMjCKOT KaluTana
- WCIUIaTa JUBUJCHIC (30.637) (30.637)
- IIPEHOC Ha pe3epBe 3.063 (3.063) (134) (134)
Jobur Texyhe rogune 51.121 51.121
Crame 31.12.2024.rogune 265.870 24.308 56.970 231.305 557 579.010
Kopekuuja noyeTHor cTama
Crame 01.01.2025.rognne 265.870 24.308. 56.970 231.305 557 579.010.
Pacnonena nobutu
- mokpuhe ryOuTKa paHujux
roJuHa
- moBehame aKIMjCKOr KanuTajia
- HCIJIaTa IMBUACH/C
- IIPEHOC Ha pe3epBe 2.549 (2.549) (43)
Jlobut Tekyhe rogune
Crame 31.12.2025.roaqnne 265.870 24.308. 59.519 235.030 514 585.241




HAIIOMEHE Y3 ®UHAHCUJCKE U3BEHITAJE
31.12.2025.roqune

N3BELITAJ O TOKOBUMA 'OTOBHUHE
Y nepuony oa 1. janyapa no 31. neuemo6pa 2025.ronune

y Xubagama JuHapa

H3noc
HO3uunJA Texyha rommna IIperxoana
TOIMHA
1 2 3
TOKOBU I'OTOBHUHE 13 INIOCJIOBHUX AKTUBHOCTHU
I[IpuiauBu roToBrHE U3 NOCJAOBHUX aKTHBHOCTH (1 10 3) 221.513 221.359
1. Peanu3zanuja yciayra U puMJbeHH aBaHCH 217.855 219.551
2. IlpumibeHe kamaTe U3 NOCIIOBHUX AKTUBHOCTHU 1.178 545
3. OcTanu NpuINBY U3 PEIOBHOT TOCIOBamkA 2.480 1.263
OnJMBH rOTOBHHE U3 MOCTOBHUX akTHBHOCTH (1 /10 8) 176.721 187.914
1. Ucrmnare mobaBibaunMa U JaTH aBaHCH Y 36MJbU 32.558 41.180
2. Ucnnare nobaBjpaurma U JaTH aBAHCU Y HHOCTPAHCTBY 3.355 3.824
3. 3apaje, HaKHa/Ie 3apajia U OCTaJIM JJUYHU PACXOIU 119.100 109.894
4. [lnahene kamare y 3eMJbH 5 20
5. [lnaheHe kamare y HHOCTPaHCTBY
6. [Tope3 Ha 100UTaK 6.238 15.359
7. OIJIMBH IO OCHOBY OCTJINX jaBHHUX IPUXOJIa 15.465 17.637
8. OcTanu ofMBY U3 MOCIOBHUX AKTHBHOCTH
Heto npujnuB roroBuHe U3 MOCAOBHHX AKTHBHOCTH 44.792 33.445
HeTo 01/1MB roTOBHHE U3 NOCTOBHUX AKTHBHOCTH
TOKOBU I'OTOBUHE N3 AKTUBHOCTU UHBECTUPAIbA
[IpuauBH roToBHHE U3 AKTUBHOCTH HHBecTHPama (1 10 4) 36.700 67.463
1. IIponaja HEMaTepujaIHe IMOBHUHE, HEKPETHHHA U OIpeMe 176
2. Octanu (PMHAHCHU]CKH TUTACMaHH 15.000 40.000
3. IIpumibeHe KaMaTe U3 aKTUBHOCTU MHBECTUPAbA 21.524 27.463
4. [lpumsbeHe TUBHUICHIE
OnJMBHM rOTOBHHE U3 AKTHBHOCTH HHBecTUpama (1 10 2) 149.781 2.518
1. KynoBnHa HemaTepujanHe HMOBHHE, HEKPETHUHA U OTIpeMe 149.781 2.518
2. Octanu MHAHCHU]CKH IUTACMAaHU
Heto npujuB roroBiuHe U3 AKTHBHOCTH HHBECTHPAIba 64.945
HeTo o/uINB roTOBHHE U3 AKTUBHOCTH HHBECTHPAHA 113.081
TOKOBU 'OTOBUHE N3 AKTUBHOCTU ®UHAHCUPAIBA
IpuauBH roroBUHE U3 AKTUBHOCTH (puHaHcUpamba (1 10 5)
1. YBehame ocHOBHOT Kanurana
2. JlyropouHH KpeauTH
3. KpaTkopo4yHU KpeIuTH
4. Ocrane qyropodne obaBese
5. Ocraie KpaTKopo4He 00aBe3e
OJ1MBH IOTOBHHE U3 AKTUBHOCTH (puHaHcupamwa (1 10 4) 25.482 43.423
1. JlyropouHu KpeauTu
2. KpaTtkopo4yHu KpeIuTuu
3. Octane obaBese 12.786
4. Ucnnahene nuBuaeHe 25.482 30.637
HeTo npu/uB roroBHHe U3 AKTHBHOCTH (pUHAHCHPaIba
HeTo o,1MB roToBHHE M3 AKTHBHOCTH (MHAHCHPaKa 25.482 43.423
CBET'A ITPMJIMB TOTOBUHE 258.213 288.822
CBET'A OJJIUB 'OTOBUHE 351.984 233.855
HETO ITPUJIMB TOTOBUHE 0 54.967
HETO OJUUIB TOTOBUHE 93.771
I'OTOBUHA HA ITOYETKY OBPAUYYHCKOI IEPUOJA 129.470 74.526
IMO3UTHUBHE KYPCHE PA3JIMKE -
HEI'ATHUBHE KYPCHE PA3JIMKE 89 23
I'OTOBUHA HA KPAJY OBPAYYHCKOT TEPUOJA 35.610 129.470




HAIIOMEHE Y3 ®UHAHCUJCKE U3BEHITAJE
31.12.2025.roqune

Hamomene Ha HapeIHUM CTpaHaMa YMHE CAaCTaBHU JICO0 OBUX (bI/IHaHCI/Ij CKHX I/I3BCH.ITaja.

OBu (uHaHCHjCKM W3BEITaju Cy mnpuxBaheHu n oxobOpenu ox crpane Jupekrtopa lLlenTpamHor
perucTpa, enoa u KJIMpUHra XapTHja 01 BPeTHOCTH.

DuHAHCH]CKHU | OIIITH CEKTOP JupexTop
Cama Panojesuh Bojana ITonosuh
1. OCHOBHE UH®OPMAIIMJE O HEHTPAJIHOM PEI'UCTPY

LlenTpanHu peructap, ACNo W KIMPHHT XapTuja ol BpeaHocTH a.J1. beorpan (y nambeM TekCTy
LlenTpanHu perucrap) OCHOBaH je peniewmeM TproBuHckor cyia y beorpany Op. ®u 13518-03
on 10. menemOpa 2003. ronuHe, a Ha OCHOBY 3aKOHa O TPXKHUIITY XapTHja O BPEAHOCTH U
apyrux (QuHaHCHjcKMX HHCTpyMeHara. CarmacHo oxpendama 3akoHa O TIPUBPEAHUM
npymTBuMa (,,Ci. rmacauk PC* 6p. 125/2004), LlenTpanHu perucrap je ymucaH y peructap
MpUBpEIHNX cy0OjexaTa AreHnuje 3a MpuBpeaHe peructpe mox Opojem BJl 152/2005, 24.
jamyapa 2005. rogune.

VY cknagy ca 3akoHOM o TpumTy Kamutaiga W Cratytom, Llentpamnm perucrap obaBiba
cienehe nociose:

1) Boheme peructpa GUHAHCH]CKUX MHCTPYMEHATA;

2) oTBapame U Boeme pauyHa (pUHAHCH]jCKUX HHCTPyMEHATa;

3) Boheme perucTpa 3aI0KHOT MpaBa Ha (PMHAHCH]CKUM MHCTPYMEHTHMA;

4) Boheme 1 UyBame CICKTPOHCKE EBUJICHIIN]E O (PMHAHCH]CKUM HHCTPYMEHTHMA;

5) Boheme 00pauyHCKHX HOBUAHHX padyHa wiaHoBa L{eHTpaHoT perucrpa;

6) ynuc, UCIHC ¥ CBE MPOMEHE Ha (PMHAHCH]CKUM MHCTPYMEHTHMA;

7) opranM3oBame 1 yIpaBibabe CUCTEMOM 3a CalIupame, MOCIOBE KIMPUHTa U calauparma Ha
OCHOBY 3aKJbY4EHHX TpaHCaKUHMja ca (MHAHCHjCKMM HHCTPYMEHTHMA MU YTBphHBame CTamba
o0aBe3a U MOTpaKHBamba WiaHoBa L{eHTpamHoOr perucTpa 1 lbUXOBHX KIIMjeHATa,

8) nmpeHoc (pUHAHCH]jCKUX HHCTPyMEHATa U MpaBa 13 (HUHAHCUjCKUX WHCTPYMEHATA;

9) yrBphuBame u pgojena jeJHOOOPa3HUX WACHTU(PUKAIIMOHUX O3HaKa (HMHAHCH]jCKUX
MHCTPYMCHATA;

10) Boheme mudapurka BpcTa GUHAHCH]CKUX UHCTPYMEHATA;

11) mocnoBe y Be3u ca KOPIOPaTHBHUM pajmbaMa H3JaBaiana (PUHAHCH]CKUX MHCTPYMEHATa;
12) nocnoBe nenoHoBamba akja y Be3u ca Npey3uMambeM aKIMOHAPCKUX JPYyIITaBa;

13) obpazoBame u kopumheme rapauTHor (GOHIA U APYTH HAUMH CMambeiba PU3MKA Y CIIydajy
Heu3Bpluewa obaBe3a wiaHa LleHTpasHor perucTpa;

14) ydectBoBame y MelyHapogHMM opraHuzaljama Koje ce 0aBe IMOCIOBHMMa y Be3W ca
(hMHAHCH]CKUM HHCTPYMEHTHMA, Kao U capaliiba ca THM OpTraHM3aIfjama;

15) mpyxkame KOHCYJITAaHTCKHX YCIyra y Be3W ca IOCIIOBUMa W3 Jelokpyra llenTpamHor
peructpa;

16) opranuzoBame U yIpaBJbambe CUCTEMOM 3a 103ajMJbUBAkbe (PUHAHCH]CKUX HHCTPYMEHATa;
17) n3paga HenepcOHATM30BAHMX CTATUCTUUKHX M3BEILITAja HA KOMEPLH]jalHO] OCHOBY;

18) npyre mocioBe y ckiaay ca 3aKOHOM, YKIbY4yjyhu ak THBHOCTH KOj€ Cy HEOIXOAHE 3a
o0aBJbame MOCI0Ba 0ape)eHNX 3aKOHOM.



HAIIOMEHE Y3 ®UHAHCUJCKE U3BEHITAJE
31.12.2025.roqune

Jlo ocuuBama LlenTpanHor perucrpa, CBE MOCIOBE y BE3U €a PErUCTPALMjOM, ACTIOHOBALEM,
KIMPUHTOM M CaJIIUPA-EM XapTHja 0J BpeaHOCTH je oOaBibana Hapoana Oanka CpoOuje. Y
ckiany ca wiaHoMm 260. Tama Baxkeher 3akoHa O TPXKMIUTY XapTHja O BPEAHOCTH M IPYTHX
(MHAHCHjCKUX WHCTpyMeHaTa (KOjH je Ba)KHO JI0 JaHa MOYeTKa NPUMEHE 3aKOHA O TPXKHUILTY
XapTHja ol BPEAHOCTH M JPYTruX (MHAHCHjCKHX HHCTpyMeHata oOjaBibeHor y Ciy:xOeHoM
rnacauky PC 0Op. 47/2006), naHom ocHuBama LleHTpamHor peructpa, LleHTpannu perucrap
npey3uMa CBY JIOKYMEHTallMjy KoOja ce OJHOCH Ha IOMEHYTE MOCJIOBE Ca XapTHjama OJ
BPEIHOCTH, onpemMy U uHpopmauuoHu cucteM Haponne 6anke CpOuje, Kao M 3amociieHE Y
Haponnoj 6annm CpOuje koju cy oBe TOcCioBe o0aBjbaid 10 JaHa OCHHBama LleHTpamHOT
peructpa.

Unanom 305. 3akona o Tpxkumry kanurana (,,Ci. rmacauk PC*, 6p. 129/2021) nedunucano je
na je LleHTpanaHu perucrap NmpaBHO JIMIE KOje€ CE€ OpraHm3yje M MOCIyje Kao aKIHOHAPCKO
JOPYLITBO Y KOME y/1€0 APKAaBHOI KanuTajaa He MOXKke Out Mamu og 51%.

Uianom 307. HaBeaeHOT 3aKOHA IMPOIHCAHO je Ja ce cpeacTBa 3a paa LleHTpamHOT permcrpa
00e30ehyjy w3 HakHama 3a 00aBJpamke IOCIOBA NpomucaHux w@wranoM 306. y ckimamy ca
IIpaBumaukomM o Tapudu LleHTpamHor permcrpa, Ha KOjU je caryiacHOCT mana Komucuja 3a
XapTHje oJ1 BpETHOCTH.

Kao akmmonapcko npymrBo lleHTpamHu perucrap CBoOje TIOCIOBHE KEbUTE BOAU 10
Ipasunnuxy o KowmHOM OKEUpy u uHaHcujckum ussewmajuma 3a Llenmpanuu peeucmap,
0eno u Kiupume xapmuja 00 epeornocmu, Koju mpormcyje Komucuja 3a XxapTaje o1 BpeJHOCTH
1 AHaTUTHYKOM KOHTHOM tuiany llentpamHor permctpa 10 6p. 2-9/61-6 om 30.12.2020.
roguHe. [onummy OUHAHCH]CKU U3BEINTAj TOCTaBJha ATSHITH]U 3a IPUBPETHE PETUCTPE.

Marnunu 6poj LlentpanHor perucrpa je: 17518968.
[Mopecku unentudukamponu 6poj — [IMb Lierrpannor peructpa je: 103154145.
Cenumre LlenrpamHor peructpa je y beorpany, Tpr Pemyomuke 6poj 5.

Ha nan 31. nenemoOpa 2025. roaune LlenTpanau peructap uma 27 3amnociieHux.

VY cxiagy ca uiganoMm 6. craB 12. 3akoHa o pauyHoBOJCTBY (,,Ci. rnacuuk PC*, 6p. 73/2019)
Llentpanau perucrap je pa3BpcTa Kao BEJIMKO MPABHO JIHLIE.

[Tpu m3pagn dunaHCHjcKOor mM3BemTaja Ha naH 31.12.2025. romuue, mupektop LlenTpanHoTr
peructpa je bojana [lomosuh.

Ha nan pasmarpama ®@unancujckor usBemTtaja 3a 2025. roquny Hanzopau ondop Lientpannor
perucrpa 4uHe:

HNwme u ipe3ume Ho3unuja

Munan Jlyauh [Ipencennnk HamzopHor ombopa
Anekcannpa Jlparosuh Jlenmnh 3amenuk npencennnka HamzopHor omoopa
Pane 1{BujoBuh Uirarm HagzopHor oxgbopa

Mupa CranojeB Unan Hagzopuor og6opa

Munopaa Cumuh Uirar Hanzopaor ogbopa
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OCHOBE 3A CACTABJBAILE U ITPUKASUBAIBE ®PUHAHCUJCKUX U3BELLITAJA
OcHoBe 3a cacTaB/baibe U Npe3eHTaunjy GUHAHCHjCKUX U3BelITaja

Ha ocHoBy unana 29. craB 1. 3akona o pauyHoBoicTBY (“CmyxOenu rnmacauk PC” 6p. 73/19),
nponucaHa je ob0aBe3a MpaBHUX JHLA U npeay3eTHuka y PemyOnmuum CpOuju na cacraBibajy
¢unancujcke wm3Bewraje Ha gaH 31.12. Tekyhe rogune. CBU OOBE3HMIM cCacTaBibajy
(mHaHCHjCKe HM3BEIlTaje y KOjuMa NpuKasyjy (HHAHCHUjCKU ToJoXkaj Ha naH 31. meremOap u
MIOCJIOBHE IPOMEHE y nepuoy of 1. janyapa 10 31. nenemOpa u3BelITajHEe TOJUHE.

Unanom 24. 3akoHa O payyHOBOJCTBY MNPOINUCAHO je Aa 3a TpPHU3HABAIE, BPEIHOBAME,
npe3eHTauujy 1 obenonamyiBame MO3UNHja Y (PMHAHCHJCKMM H3BEITajUMa BEJHKa MpaBHA
muua npumenyjy MCOU y mynom obumy. Ilpema 3akony o pauyHoBoictBy, Mehynapomuu
cTaHfapau (UHAHCHJCKOT H3BelITaBama cy: KoHLeNTyaaHH OKBHp 3a (DUHAHCH]CKO
u3BemraBame (nawe: OxBup), MehyHaponHu padyHOBOACTBeHHM craHiapiau (masee: IAS),
onHocHO Mehynapomgau cranmapam (uHaHCHjcKOr m3BemTaBama (Aasbe: IFRS) m ca muma
[OBe3aHa TyMauewa n3aara ox Komurera 3a Tymauewme pauyHOBOJICTBEHUX cTaHIapaa (abe:
IFRIC), makHamHe W3MeHE THX CTaHAapla W ca hHUMa IOBe3aHa TyMadema, 0I00OpeHa oI
Onbopa 3a mehyHapomHe padyHOBOJACTBeHE cTaHmapne (maske: [ASB), umju je mpeBon
YIBpAWIO M 00jaBWJI0O MHUHHUCTapCTBO HAJUICKHO 3a THocioBe (uHaHcHja. PememeMm o
yrBphuBamy npeBoga KonuenryaaHor okBupa 3a (MHAHCHjCKO H3BCIUTABAKE U OCHOBHHX
TekcToBa Mel)yHapoqHHX pauyHOBOACTBEHMX cTaHIapaa, ofHOCHO MelyyHaponHux ctangapaa
¢uHancHjckor m3BemTaBama ("Co. rmacauk PC", 6p. 92/2019), yrBpheH je u 00jaBibeH MPeBOI
KonuenryamHor okBupa 3a ()MHAHCH]CKO M3BEIITABAKE U OCHOBHHUX TeKCTOBa MehyHapoaHux
padyHOBOJICTBCHUX CTaHmapaa, OJHOCHO MehyHapogHux craHmapma  (QHHAHCH]CKOT
M3BEIITaBama, M31aTuX o1 cTpane Oxdopa 3a Mel)yHapoaHe padyHOBOACTBEHE CTaHAAPIE, Kao
U TyMmMauema CcTaHjaapia u3aatux oja crpaHe Komurera 3a Tymademe padyyHOBOJCTBEHHX
CTaHJapAa KOjH Cy y IPUMEHH Ha JIaH CacTaBJbarba MPUIOKEHUX (MHAHCH]CKUX W3BEIITA]ja.

[Ipunoxenu pUHAHCH]CKH M3BEINTAjU Cy MPUKa3aHu y Gopmary npornucanom lIpaBuiHuKOM o
caapxxuHu U Gopmu obOpaszana QuHAHCHjCKMX HM3BelITaja 3a LleHTpanHu perucrap, Ieno u
KIUPUHT xapTHja oJi BpeaHoctH (“Ciyx6enu rinacauk PC” 6p. 139/2020 u 75/2021).

IlenTpanam perucrap je y cacTaBhbalby OBHX (HHAHCHjCKHX W3BEINTaja MPUMEIHLHBAO
pavyHOBOJICTBEHE TMOJHMTHKE oOpa3liokeHe y HamoMeHu 3. HaBeneHne padyHOBOJCTBEHE
MOJINTHKE Cy TpHUMEHHUBAHE 3a CBE IPE3CHTOBAaHE W3BEINTajHe mepuoze. DOHHAHCH]CKU
usBemraju Llenrpannor peructpa 3a 2025. roauny cy yckial)eHH ca peleBaHTHUM 3aXTeBUMA
npumeHoM MelyHaponaux crtanaapia (UHAHCHJCKOT H3BEIITABamba y IyHOM OOUMY.
Hckazanu cy y xwibajama jauHapa. J[MHap mpejcTaBiba W3BEIITAjHY Balnyty y PemyOmuim
CpOwuju.

VY penoBHUM (PMHAHCH]CKUM U3BeIITajuMa L{eHTpaaHor peructpa npukasaHe Cy ¥ BpeIHOBaHE
MO3WIIMje y CKJIAQy ca padyHOBOACTBEHHM HauelnMa KoOja C€ KOPHCTE MPUINKOM
npolecyupama rmojiaTaka y cBpXy cacTaBibarba M3BEIITaja M HHUXOBOT jaBHOT 00jaBJbHBAbA.
[lpumena ommTUX pPayyHOBOJCTBEHMX Hayela omoryhaBa TpoOLEeHY, €BHUACHIH]Y U
M3BEIITABAE O MOCIOBHO] akTUBHOCTH LleHTpanHor peructpa y 2025. ronunu. ®ruHaHCHjCKU
M3BEIITAjU Cy INPHUIPEMJbEHH Yy CKIaJy ca HaueJoM KOHTHHYUTETa HIH BPEMEHCKE
HEOTPaHWYCHOCTH TociIoBama. CTaHOCT MociioBama mojpazymena paj Llenrpannor peructpa
u y OynyhHoctn, a TMMe W (HWHAHCHjCKO W3BEIITaBame y ojpeheHnM BpeMeHCKHM
unTepBaiuMa. CactaB/beHH (PMHAHCH]CKH M3BEILTAJU CapIKEe CBE pelIeBaHTHE UH(OpMAIIH]je
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Ha OCHOBY OOjEKTHBHHX IOoJaTaka KOjU Cy JOKYMEHTOBAaHM M TOTPEOHH 3a IOCIOBambE
LentpanHor perucrpa.

Ymopenne momaTke ymHe (HUHAHCHjCKH m3BemTaju LleHTpamnor peructpa 3a 2024. roauHy
CaCTaBJbCHM Yy CKIJIQJly Ca PadyHOBOJCTBEHOM perymatuBoM Baxkehom y PemyOmumm Cpoujn.
[IpunukoMm cactaBibarba W TIPE3CHTOBama (DUHAHCHJCKUX HW3BEIITaja TNPHUMEHOM Hadena
JOCJIEJTHOCTH CIPOBEJCHA Cy YCBOjeHa MpaBHiia W MOCTYIIM PavyyHOBOJCTBEHUX NpoIHca Y
mpakcd. MeTone BpeJHOBama NPUKA3aHHUX IO3UIMja NPUMEHY]Y C€ JOCICAHO U3 TOJUHE Y
TOAMHY.

BpenHoBame je BpLIGHO MPUMEHOM NPHHIMIA OMPE3HOCTH M MMa 3a IIMJb Ja Ce MMOBHHA
LlenTpangHOr peructpa NMpHKaxke Kao pe3yiaTaT CTBAPHOI IOCJIOBama MPUBPETHOT APYIITBA.
[IpumeHOM OBOT Hayena clpedaBa ce MpeLeHhUBake UIMOBHHE U 3a pe3ylNTaT UIMaMO KOPEKTHY
CJIMKY HeTOo UMoBUHe LleHTpanHor peructpa.

Nmouna LleHTpanHOT perucrpa je pecypc Koju ce Moy3IaHO MOKE BPEIHOBATH W MPUKA3Yje
ce onBojeHO oJ obaBe3a lleHTpasHOr perucTpa uuje je M3MHpPUBAEKE Takohe MOy3JaaHo
MepJbuBO. [TOMITOBAmEM PAauyHOBOJCTBEHHX HAavenda MPUIUKOM CACTaBJbarba (DUHAHCH]CKUX
M3BEIITaja MPE3CHTOBaHE Cy W KiIacH(pUKOBAaHE CTABKE M3BEIITAja HA Pa3yMJbUB, TMOY3/IaH,
yIOpEANB, MOTIYH W ONPe3aH HAYWH YMME CYy MaKCHMAlHO 3a/I0BOJbEHA KBAJMTATHBHA
oberexja N3BeIITaja.

IPETJIE]l 3HAYAJHUX PAYYHOBO/JCTBEHUX ITOJIMTUKA

Onpema 1 HeMaTepHjaJIHa yJIarama

HabaBke onpeme 1 HeMaTepHjaIHUX yJjaramka TOKOM TOAWHE EBHACHTHPAjy ce 1o HabaBHUM
BpenHocTuMa. HabGaBHY BpeJHOCT YMHU BpeIHOCT o (akTypu aobOaBpada, yBehana 3a cBe
TPOILIKOBE HAacTaje 10 CTaBJbamba OCHOBHUX CPEACTaBa y yHOTpeOy.

HakoH modYeTHOr mpH3HABamka Kao CPEJCTBA, HEMaTepHjaliHa HMMOBHMHA, HEKPETHUHE,
MOCTpOjehba W OIpeMa Ce OaMepaBajy MW HCKazyjy I0 PEeBaJOPU30BAHOM H3HOCY (KOjU
IpeJcTaBlba BUXOBY (ep BPEAHOCT Ha JIATYM TPOLICHE), YMambEHOM 32 KyMYyJHpaHy HUCIIPAaBKY
BPEIHOCTH M €BEHTyallHE KyMyjlHpaHe TyOWTKe 1Mo OCHOBY obe3Bpehema. PeBamopusoBann
W3HOCH C€ 3aCHMBAjy HA TEPHOAMYHHM TPOICHAMA, KOje BpINE CKCTePHH HE3aBUCHU
MPOIICHUTEIbH.

TpomkoBu Tekyher oprkaBarma 1 MOMPaBKe MPU3HA]Y Ce Ka0 PACXOJ1 Mepro/ia.

AMopTH3anuja

AMopTHu3zanyja onpeMe U HeMaTepHjalHuX yjarama oOpadyHaBa ce Ha Ha0aBHY BPEIHOCT Ha
MOYETKY TOJMHE, KA0 U Ha OCHOBHA CPEJICTBA CTaBJbEHA Y YIOTPEOy TOKOM TOJIMHE, TPUMEHOM
HPOHOPILHOHAIHE METOJE.

OO06pauyH aMmopTH3aIije HeMaTepHjalHe UMOBHHE, HEKPETHHHA, TIOCTPOjeha U OIIPEME ITOTHHE
OJ1 TIPBOT HApPEIHOT Mecella Kajia Cy OBa CPEJICTBA CTaBIbeHa y YIoTpeOy, OJTHOCHO TOCTala
pacriosioxkunBa 3a ymotpeOy. Hemartepwjanmna uwMOBHHA, MOCTpPOjea W OMpeMa Koja Cy y
MIPUIIPEMH, HE TTOIIeKy 00pauyHy amopTuzandje. O0pauyH aMOpTH3AIlH]je TIpecTaje Kaaa
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CPE/ICTBO TMpecTaje Ja ce TMpH3Haje, OAHOCHO Kaaa je Beh y TMOTIYHOCTH OTIHCAHO,
pacxo0BaHO WM Ha OWJIO KOju Ha4YMH 0TyheHo. AMopTu3aiija ce oOpadyHaBa U Kaja ce
HEKPETHHUHE, TOCTPOjerha W ONMpeMa He KOPHCTE, OCHM YKOJIHUKO CY PEKIaCH(pUKOBAHH Kao
CTallHa CPe/ICTBA HaMEheHA Tpoiaju. Tporak aMopTH3aIrje 3a CBaKK MEPHO/I IPU3HAje Ce Kao
pacxoj mepuosa.

[Ipumemene roaumme CTONe aMOpTH3alje YyTBph)eHe Ha OCHOBY NMPEOCTAJIOr KOPUCHOT BEKa
cy:

Hemarepujanna ynarama 0,04% - 16,16%
Kannenapujcku Hameraj 0,22% - 16,66%
Kommjyrepu u pauyHapcka onpema 0,29% - 18,55%
Ocrana omnpema 0,05% - 33,33%

DUHAHCUjCKH HHCTPYMEHTH

duHaHCHjCKa CpeACTBA M 00aBe3e ce eBUACHTHPAjYy Y OMmaHCy cTama LleHTpaaHor perucTpa,
o]l MOMEHTa KaJia je LleHTpanHu perucrap yroBOpHUM ojipei0aMa Be3aH 32 HHCTPYMEHT.

Qunancujcka cpeocmea

LenTpanau perucrap kinacudukyje cBoja (pUHAHCHjCKA CPENCTBA y KaTEropwjy KpEIuTd U
nmoTpakuBama. Kiacudukaiuja W mpe3eHTandja 3aBUCH OJ MPHUPOAC M CBpPXE 3a KOjy ce
(hmHAHCH]jCKa CpelcTBa MPUbdaBsbajy U oapelyjy ce MPIIMKOM TPBOOUTHOT MPU3HABAbA.

Hompascusarva

Kpenntn u mnorpaxkuBama cy HeJepuBaTHa (HMHAHCHjCKA CpEICTBa ca (DUKCHUM WM
onpehennM mnahamyMa Koja HHUCY KOTHpaHa Ha aKTHUBHUM TpxkumrTuma. llpukazana cy y
OKBHPY OOPTHHUX CpeICTaBa.

[ToTpaxxuBama ce MHAIHjATHO MPU3HA]Yy TI0 FBUXO0BO] (hep BpeHOCTH. Y Mamkeme BPeTHOCTH 110
OCHOBY 00e3Bpeljera MoTpakMBama ce BpPIIM y clydajeBUMa Kana Llentpannu perucrap nma
00jexTnBHHU A0Ka3 a Hehe 6uTn y MoryhHOCTH Jja M3BPIIM HATUIATy MOTPAKMBaka y CKIIaLy ca
npeaBul)eHOM AMHAMUKOM HaIlIaTe.

Hcnpaska spedHocmu nompasxcusarsa 00 Kynayd

HcnpaBka BpeTHOCTH MOTpakMBama IO OCHOBY IIPOAaje yciIyra BpIIM C€ Ha OCHOBY
IPOIECHUBaka HAIUIATUBOCTU Of CTpaHe PyKOBOACTBa LleHTpamHOr perucrpa, a Ha OCHOBY
HCTOpHjaTa HAIUIaTe MOTpaKuBama oJ] KiujeHata. Cajalima BpeIHOCT CPECTaBa ce yMamyjy
IPEKO padyHa HCHpaBKe BpeaHocTH. M3Hoc rybuTka mo ocHoBy oOe3Bpehema ce mpusHaje y
OuiaHcy ycrexa.

QuHaHcujcke obasese

LenTpanau perucrap npusHaje GpuHaHCHjCKe 00aBe3e y CBOM OMJIAHCY CTama CaMO OHJIa Kajia
LleHTpanHu perucrap mocTaHe jeJHa OJi YrOBOPHUX CTpaHa y (PMHAHCHjCKOM HMHCTPYMEHTY.
dunaHcHjcka oOaBe3a Ipecraje na ce npu3Haje kana LleHTpanHu perucrtap ucryHu obaBesy
WM Kajia je obasesa miuaharma npeaBuljeHa yroBOpOM YKHHYTA MM UCTEKIIA.
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Obase3ze npema 0obasvavuma

ObaBese mpema J00aBJbaunMa Ce MCKa3yjy Y MOMEHTY WHUIMjaJHOT NpH3HaBama 1o ¢ep
BPEIHOCTH.

[Ipu BpenHOBamy oOaBe3a, a cxogHO onroBapajyhum oxpendama ,,Oxgupa 3a npunpemy u
npezenmayujy Qurancujckux uzeewmaja”, obaBe3a ce NMpH3Haje y OWIAHCY CTama ako je
BEpOBAaTHO Ja he OB pecypca KOjU caapike €KOHOMCKE KOPHUCTH HMMAaTH 3a pPe3yaTaT
M3MHUpEHhE CaJallbe 00aBe3e U ako U3HOC 32 H3MHUPEHE MOXKE 1a Ce OY3aHO OJMEPH.

[Ipu BpenHOBamy ce yBaXkaBa HAdelO ONPE3HOCTH, MOJA KOjUM Ce TMOoJApa3yMeBa OInpe3 Ipu
MPOLICHUBAY, TAKO Ja MMOBHHA M MPUXOAW HHUCY MpEyBEIMYaHU, a 00aBe3e MM TPOIIKOBH
HUCY YMamCHH.

Kparkopounum obaBe3ama cMaTpajy ce obaBe3e KOje JOCIeBajy Y POKY OJ FOAMHY JaHa Ol
JlaHa cacTaBJbama (PMHAHCH]CKUX M3BEIITAja.

JyropoynnM obaBe3zama cMatpajy ce o0aBe3e Koje JIocTeBajy 3a iahame y mepruomLy AyKeM O]l
TOIMHY JaHa O] JaHa cacTaBJbama (PMHAHCH]CKHUX M3BemTaja. Jleo ryropoynnx obaBes3a Koju
nocrieBa 3a miahame y mepruoay kpahem oa TOauHY JaHa Of aHa cacTaBJhbamba (PHHAHCH]CKUAX
M3BEIITaja HCKA3yjy ce Kao KpaTKOpOUHE 00aBese.

ObaBese y cTpaHO] BaJlyTH, Kao U o0aBe3e ca BaJyTHOM KJay3yJoM, IPOLECHYjy ce Ha JaH
cacraBibamba (PMHAHCH]jCKUX M3BEIITAja 10 CPEABEM KypCy CTpaHe BayTe Ha JaH cacTaBJbamba
(mHaHCHjcKUX W3BemTaja. Pasmuke koje ce TOM NMPWIMKOM oOpadyHajy oOyxBarajy ce Kao
pacxoIy U MPUXOJH EepHoa.

Cmameme 00aBe3a 10 OCHOBY 3aKOHA, BAaHNAPHUYHOT ITOpPaBHAA M CJI. BPIIM CE€ AMPEKTHUM
OTIHCHBABEM.

I'oTOBMHA M TOTOBHHCKHM €KBUBAJIEHTH

[Tox rOTOBMHOM M TOTOBMHCKUM €KBHBAJICHTHMA CE y OMJIAHCY CTama MOApa3syMeBajy:

1. roroBHuHA y OnarajHu;

2. cpeacTBa 1o Bulemy Koja ce Ap)Ke Ha padyHHMa OaHaka;

3. ocTana HOBYaHa CPeJCTBa.

HoBuana cpenacTtBa ce BpenHyjy MO HHXOBOj HOMHHAIIHO] BPEAHOCTH. YKOJHKO j€ ped o
HOBYAHUM CPEJCTBHMMA y CTPaHO] BalyTH OHA C€ BPEAHY]Y IO 3BAHUYHOM CPEIBEM KYypCy
Baiyte o0jaBibeHOM o] ctpane Haponne 6anke Cpouje. [Ipekopadema o tekyhem padyHy Ha
JaH cacTaBJbamba (PUHAHCHjCKUX M3BEIITaja YKIbYUyjy ce y 00aBe3e Mo KpeIuTHMa Y OKBHPY
KpaTKOPOYHNX (PUHAHCH]CKHX 00aBe3a.

JIn3uHr
Lenmpannu pecucmap Kao KOPUCHUK TU3UH2A

Jlsusr je carmacHo MC®U 16 nedunucan kao yroBop, WK €0 YroBOpa, KOjUM ce TPEHOCH
npaBo Kopuinhewa UIMOBHHE y o/ipe)eHOM BPEMEHCKOM NEPUOJTY Y 3aMEHY 3a HAKHaLY.
CpenctBo ca npaBoM Kopuiihewma ce Npu3Haje YKOJIUKO Cy KyMYJIaTUBHO HCIyH-eHHU cienehu
yCIIOBU!

- YKOJIHMKO C€ CpEeICTBO KOje je TpeaMeT JM3UHTa MOXE EKCIUTUIIUTHO WM HWMIUTAIIUTHO
naeHTu(UKOBaTH,

- KaJia ce TOKOM JIM3MHI II€PHO/ia MOTY OCTBAPHUTH CBE CYIUTHHCKE €KOHOMCKE KOPHCTH O]
Kopuinhema cpeicTsa u
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- aKO ce MOXKE yIpaBJbaTH KOpHIThemeM Cpe/ICTBa, OJJHOCHO OJTyYHBATH Ha KOjU HAYHH M 32
Koje cBpxe he ce cpesicTBO KOPUCTUTH TOKOM LIEJIOT TIEPHO/Ia JIN3UHTA.

LenTtpanau peructap He npumemyje 3axteBe MC®DU 16 Ha cpencTBa Majie BpPETHOCTH,
KpaTKopouHe 3akyne (IO TOoJUHy JAaHa) ¥ HeMaTepujaiHy WMOBUHY. THUIMYHM TpUMEpH
cpelcTaBa Majie BpeJHOCTH Cy: IITaMIayy, alapaTH 3a BOAY, TabJeTH, pauyHapH, TeJIeQOHH U
MambH KaHLelapujcKu HamelTaj. HaBeaeHu 3akynu ce mpu3Hajy Kao pacxol y OuiaHcy
ycnexa.

Cse HakHaze koje LlenTpanau peructap naje, a He peBas3miaze u3Hoc o7 700 eBpa MecedHo y
JIMHAPCKOj TPOTHBPEIHOCTH, YMHE Mambe BPETHOCTH M HE TIOABOJIE CE IOJ JH3MHT, Beh ce
W3Jaly HAa MME HCTUX MPHU3HA]Y Kao TPOIIAK MO MPaBOJIWHHI]CKOj OCHOBH=

Pe3epBucame

PesepBucame je oOaBe3a ca Hem3BecHMM pokoM jocneha mimm m3Hocom. PesepBucama ce
NPU3HAjy Yy M3HOCHMA KOjU NpeNCTaBibajy HajOOJby NMpOLEHY H37aTaka 3aXTEBaHHX Ja ce
M3MHPH cajalikba 00aBe3a Ha JaTyM OWMIIaHca CTama. TpoImak pe3epBHcama ce MPU3HAje Y
pacxojiriMa feproia.

PesepBucama ce npusHajy u Bpiue Kajaa LleHTpaiHu peructap uMa 3aKOHCKY WM YTOBOPEHY
o0aBe3y Kao pe3yJnrat nmpouniux gorahaja u kaja je BepoBaTHo Aa he gohm mo oxnuBa pecypca
Kako OM ce n3MupmiIa o0aBesa M Kaja ce MOKe MOy3JaHO MPOLCHUTH U3HOC 00aBe3e. YKOIHKO
HaBEJICHH YCJIOBH HUCY HUCITyH-CHH, pe3epBucame Hehe OuTh nmpusHaro.

HW3Hoc pesepBucama ce yTBphyje pa3yMHOM NPOLIEHOM PYKOBOJICTBA O OYEKHBAHUM OJUTMBHMA
€KOHOMCKHX KOPHCTH.

PesepBucama 3a cyncke cmopoBe (popmMupajy ce y U3HOCY KOju OAroBapa Hajo0Jb0j TIpOIICHI
pyxoBozcTBa LleHTpanHor perucTpa y norieay u3ataka Koju he HactaTu ja ce TakBe oOaBe3e
U3MHpE.

PesepBuicama ce MOHOBO pa3Marpajy Ha CBaKM JIaTyM OWJIaHCa CTamba U KOPHUTY)Y paan

olpaxaBama Hajoosse Tekyhe mpormene. Kama Buire Huje BepoBaTHO 1a he oayiuB pecypca Koju
MPeICTaBIhajy EKOHOMCKE KOPUCTH OUTH 3aXTEBaH, PE3EPBUCAHE CE YKUJIA Y KOPHCT MPUX0/a
bunaHca ycrexa Tekyhe rogunae. PesepBucama ce He pr3Hajy 3a Oymyhe mocioBHe ryOuTKe.

[orenuujanne o6aBe3e U NOTEHIUjaJIHA CPeICTBA

ITorenmujanHa obaBe3a je moryha amm HemsBecHa oOaBe3a, WIIM cajamnimha o0aBe3a Koja HHje
MpU3HATa 3aTO INTO HE 3aJ0BOJhaBa YCIOB Na Oyme mpu3HaTa kao oOamesa. [lorenrumjamHe
obaBese ce He TmpusHAjy y (uHAHCHjcCKMM wu3BemrTajuMa. [loTeHmujanae obaBese ce
obenomamyjy y HarloMeHaMma y3 (PUHAHCH]CKE W3BEINTaje, OCUM aKO je BepoBaTHOha oiyinBa
pecypca Koju caJipike eKOHOMCKE KOPUCTH BeoMa Maja. Y OKBHpPY MOTEHIMjallHUX 00aBe3a
o0esiofamyjy ce MOTeHIUjayiHe o0aBe3e IO OCHOBY CYACKHX CIIOPOBa, JaTUX jEMCTaBa,
rapanija utna. [loreHnujanHa cpenctBa ce He NPU3HAJy Y (UHAHCHJCKUM H3BEIlNTajuMa.
[loreHuujanna cpeacTsa ce 00enoaamyjy y HaroMeHama y3 (MHAHCH]jCKe W3BEIITaje, YKOIMKO
je MIPUIINB €KOHOMCKHUX KOPUCTU BEPOBATAH.

IHope3 Ha no0ut
Texyhu nopes

[Tope3 Ha moOHT mpeacTaB/ba U3HOC KOjU ce oOpauyHaBa u iaha y ckmagy ca 3akKOHOM O
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nopesy Ha goout Baxxehum y PemyOnuim Cpouju.

ITope3 Ha nmobut y BucuHH on 15% ce minaha Ha mopecky OCHOBHIy YTBpheHy MOpecKum
ounancoM. [Topecka ocHOBHIIA IPHKa3aHa Y TIOPECKOM OMJIAHCY YKIbyUyje TOOUT MpUKa3aHy y
OunaHcy ycrnexa U Kopekiyje neuHicane nopeckum nponucuma Penyonuke Cpowuje.
[Mopecku nporucu Penydnuke CpOuje He npenBuhajy MoryhHocT a ce mopecku ryounm us3
Tekyher meprosa Mory KOpUCTUTH Kao OCHOBa 3a moBpahaj mopesa mnaheHor y mpeTxoaHuM
nepuoauMa. Mehytum, ryounu u3 Tekyher nepuoaa Mory ce NpeHeTH Ha padyH JoOHMTakKa H3
Oynyhnx oOpauyyHCKMX HepHona, alld HE IyKe O] JeceT IOAMHA OJHOCHO MET TOjMHA 32
ryouTtke koju cy Hactanu ox 2010 roaune.

3.9. OpgoxkeHu nmope3 Ha JOOUT

3.10.

OmoxeHu mope3 Ha JOOUT ce oOpadyHaBa kKopuimhemeM MeToe yTBphuBama 00aBe3a nmpemMa
OwmnaHcy cTama, 32 NPUBPEMEHE pa3liiKe NpowM3aluie W3 pasiuke uaMmel)y BucHHE mopecke
OCHOBHIIE IMOBHHE U 00aBe3a y OMIIAHCY CTamba H IbHXOBE KEbHT'OBOJICTBE BPEITHOCTH.

Baxxehe mopecke crome Ha 1aTyM OWjaHca cTama ce KOPUCTE 3a yTBphHuBame pasrpaHndeHOT
M3HOCa Tope3a Ha mobut. OIioxkeHe mopecke 00aBe3e ce TMPHU3HAjy 3a CBE OIOPE3UBE
npuBpeMeHe paznuke. OmIokeHa opecka CpeJcTBa ce NpU3Hajy 3a CBe OJ0UTHE PUBPEMEHE
paziuke U eeKTe MPeHeTor ryOuTKa M MOPECKUX KpeIuTa Ha MOPECKU OWIIAaHC, KOjU CE MOTY
MIPEHOCUTH JIO CTETeHa JI0 Kojer hie BepoBaTHO MOCTOjaTh OMOpe3uBa JOOUT Ha TEPET Koje ce
OJITO’KEHA TOpEecKa CpeICTBA MOT'Y HCKOpUCTHTH. OJIIOKEHN TIOpe3 ce KIbMKU Ha TepeT WU Yy
KOpHCT OnyiaHca ycrexa.

Beneduuuje 3a 3anocJiene
Ilopesu u oonpunocu ghonoosuma 3a couujanny cuzypHocm 3anoca1eHux

VY cknany ca mporucuMa Koju ce npuMmemyjy y Pemyomunu Cpouju, LlenTpannu peructap je y
o0aBe3n 1a maha mopese u JOMPHUHOCE TOPECKUM OpraHuMa U AP KaBHAM (POHIOBHMA KOjUMa

ce 00e30ehyje coumjanHa curypHocT 3anocienux. OBe o0aBese yKibyuyjy mopese U JIONPHHOCE
3a 3aI0CJIEHE Ha TEPEeT MOCI0IaBla y U3HOCKHMa 00pauyHaTHM IO CTOIaMa MPONHCAHIM
3aKOHCKMM TponucuMa. J[onmpuHOC 3a TEH3UjCKO M HMHBAIHMICKO ocurypame miaha ce Ha
OCHOBHIIy KOjy YMHHM HcIulahieHa 3apaja 3aloclieHOr ca Mope3uma U JonpuHocuma (OpyTo
3apaja), ¢ THM INTO Ta 3apaja He MOKe OWTH HWKa Ol HajHIKE, HUTH BHIIA O]l HajBUIIC
MeceyHe OCHOBHIIE AonpuHoca. LlenTpamuu peructap je, Takole, o6aBe3an ga oa OpyTo 3apaje
3aI0CJICHUX 00yCTaBH JIONPHHOCE M J1a UX, Y UME 3arocleHuX, yiiatu ¢ponaosuma. [lopesu un
JIONIPHHOCH Ha TEPET MOCIIOIABIa U MOPE3H M JIOMPUHOCH Ha TEPET 3alOCIICHOT Ce KIbMKE Ha
TepeT pacxo/ia Neproia Ha KOju ce OJTHOCE.

Obaeeze no ochogy omnpemuuna

VY ckinany ca oapendama 3axona o pady lleHtpanHu peructap uma o0aBe3y Jia HCIUIATH
HaKHaJy 3all0CJICHUMa MPHIMKOM OJJIacKa y NICH3Hjy HajMarme y BUCHUHH JIBE IIPOCEUHE 3apajie
o 3amnocieHoMm y Penyonui CpOuju, mpeMa mnociieileM 00jaBJbeHOM MoIaTKy PemyOnmuyakor
opraHa HaJUIe)HOT 3a MOCIIOBE CTATHCTHKE, a Y CKiany ca [Ipasuinuxom o pady Llenmpannoz
peeucmpa, y BUCUHH TPHU MpoceuHe 3apaje ucmiahene mo 3amocinenom y Pemy6nuim Cpouju,
mpeMa MoCieamheM 00jaB/beHOM MOAaTKy PermyOmuukor opraHa HaUICKHOT 3a IMOCIOBE
CTATUCTHKE.

IMpema MUIBEHY PYKOBOACTBA lleHTpasHOr perucTpa, cajalimba BPEIHOCT obaBesa Mo
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3.11.

3.12.

3.13.

OCHOBY OTIpPEMHHHA 3a O/JIa3aK y IEH3Wjy HHje MaTepHjaJHO 3HayajHa 3a (UHAHCH]jCKE
W3BEIITaje carjie/laHe y IeJIMHU u 300T Tora y OBUM (DMHAHCHjCKUM H3BEIITajUMa HHUCY
U3BPILIEHA PE3ePBUCAbA TI0 OBOM OCHOBY.

IIpuxoau u pacxoau

[Ipuxoan cy NpUIMB €KOHOMCKHX KOPHCTH TOKOM JATOr MEpUoJa KOjU HacTaje U3 PeJOBHUX
akTuBHOCTH LleHTpasHOT perucrpa, Koju pe3ynTupajy nosehameM KanuTania.

[Ipuxomu 00yxBaTajy MOCIOBHE MPUX0/Ie, PUHAHCH]CKE IPUXOJIE U OCTaJIe IPUXO/IE.

Opx TOCNOBHMX TPHUXOJa Haj3HAYAJHHjH CY IMPHUXOJU IO OCHOBY INPOBH3Hja U TMPHUXOIH O]
YllaHaprHa KOju ce oOpauyHaBajy y ckinany ca [IpaBmiankom o tapudu LlenTpanHor peructpa
Ha Koju carjacHocT aaje Komucuja 3a xaptuje ox Bpegnoctu Pemyonmke Cpouje. [Ipuxoan o
OCHOBY TIPOBHU3HMja M OCTAJIM MIPUXOAU CE MPHU3HA]Y Y MOMEHTY NpyKamba yclIyre y U3HOCY KOjU
0JIrOBapa CTBapHO]j BPEAHOCTH KOja je MPUMJbEHA, Y HETO U3HOCY HAKOH YMameHa 3a Mope3 Ha
JIOJIATy BPEIIHOCT.

VY cxmany ca [IpaBunHnkoM o Tapudu LleHTpamHor peructpa, ToIuIIka YaHapuHa 32 WIaHOBE
Henrpamnor peructpa y 2025. romuau m3Hocmma je 367.490,00 nuHapa, IOK ce ocTaje
MpoBH3Hje Oo0padyHaBajy y GUKCHHUM W3HOCHUMA WU Yy oapeheHoM MpomeHTy OoJ BPEOHOCTH
TpaHCaKIHje, a y 3aBUCHOCTH O] BPCTE YCIIyTe U U3HOCA TPAHCAKIIH]e.

[lpuxonm on KamaTta W pacxoIu OJ Kamara Ce KIbMKE Yy KOPHCT, OJZHOCHO Ha TepeT
00padyHCKOT MEPHOo/Ia Ha KOjH Ce OTHOCE.

Pacxomu cy o/uMBH €KOHOMCKHX KOPHCTH TOKOM JaTOT MIEPUOJIa KOjU PE3yNITUPA]y CMAkhEeHEeM
KaIruTala, U3y3eB CMamemha KOjU ce OJIHOCH Ha pacmojeny JoOuTH BiacHuumMa. Pacxomm ce
oJIpakaBajy Kpo3 OJUIHB CpECTaBa, CMambEemhe BPEIHOCTH Cpe/icTaBa WK rmoBehame o0aBesa.
Pacxomm oOyxBarajy IIOCIIOBHE pacxone, (UHAHCHjCKE pacxXoJe M oOcTajie pacxoie
(yxspydayjyhu u pacxozie mo ocHOBY o6e3Bpel)era UMOBHHE). Y OKBHPY HMOCIOBHUX Pacxo/a,
UCKa3yjy ce TPOIIKOBH MaTepujaia, TPOIIKOBH 3apaja, TPOIIKOBH IMPOU3BOJHHUX YCIIyTa,
HEMaTepHUjalHA TPOIIKOBHU, TPOIIKOBH amopTH3amuje UTHA. Pacxomm ce oOpadyHaBajy IO
HaveJy Y3pOYHOCTH M KEbIDKE Ha TepeT 00pauyyHCKOT NIepro/ia Ha KOjU Ce OJIHOCE.

IIpepauynaBame 1eBUZHHX H3HOCA

[TocnoBHEe TpoMeHe HacTalie y CTPaHOj BaJyTH Cy NpepadyyHare y JWHApEe MO 3BAHUYHOM
cpelmeM Kypey yTBpheHoM Ha Mel)yOaHKapCKOM TPXKHIITY JIeBH3a, KOJH j& BaKHO Ha J1aH
nocioBHe npomeHe. CpelicTBa Ha JICBU3HMM padyHHMa Ha JaH OWiaHca CTama, MpepadyHara
Cy Y AWHApe MO 3BAaHUYHOM CPEIbeM Kypcy yTBpheHoM Ha Mel)yOaHKapcKOM TPXKHIUTY JIeBH3a
KOjH je BaXKHO Ha Ta] JIaH.

[Mo3uTHBHE WM HETATHBHE KYPCHE Pa3jMKe HACTAJe PUIIUKOM TIOCJIIOBHUX TPAaHCAKIINja Y
CTPaHO]j BAJyTH U MPIJIUKOM IIpepadyHa MMo3ulHja OMiiaHca cTama UCKa3aHUuX y CTPaHO]
BAIYTH KIbWKEHE Cy y KOPUCT WM Ha TepeT OWiaHca ycrexa, Y OKBUPY (pHHAHCH)CKUX
MPUX0/1a, OTHOCHO (PMHAHCH]CKHX pacxoja.

HNcnpaBka MaTepujaiHo 3HAYAJHUX I'PelIaKa

MarepujaaHo 3HaUajHA Tpelika OTKPUBEHA Y TeKyheM mepruoay, Koja ce€ OJTHOCH Ha MPETXOTHU
NepuoJl U Koja, MPH TOM, UMa 3HavajaH YTHIA] Ha (GUHAHCHjCKE U3BEINTAjE jeJHOT MM BHUILEC
NPETXOTHUX NEepUoa, 300T Koje ce TH, MPETXOAHO 00eNoJambeH! (PMHAHCH]CKH M3BELITAjH HE
MOTY BHILIE CMaTpaTH MOYy3AaHNM, 00yXBaTa ce Kao Ipellka U3 MPEeTXOJHOT Meproja y CKiaay
ca MPC 8 — Pauynosoocmeene norumuxe, npomMere pauynogo0CHEeHUX Npeoyena u cpeulxe.



HAIIOMEHE Y3 ®UHAHCUJCKE U3BEHITAJE
31.12.2025.roqune

3.14.

MartepujaaHo 3Ha4ajHOM TPEIIKOM CMaTpa Ce Ipellka Koja je y MOojeJMHAaYHOM M3HOCY WIIH Y
KyMyJaTUBHOM H3HOCY Ca OCTaJMM TIpelikama 3a Buie o 2% Mema ONOpe3uBYy HOOMT,
OJTHOCHO I'yOMTaK MCKa3aH y OpecKoM OmaHcey. ['pelika n3 npeTxoJHor nepuoja UCpaBiba
Ce TaKo IITO C€ 3a M3HOC T€ TPElIKe BPIINM KOPEKIHja IOYETHOT CTama IPEHETOr pe3yInrara,
OJHOCHO oAroBapajyhe nmosunuje Ounanca crama, ako je rpelika TaKBe MPUPOe Aa HE yTHIe
Ha pe3ynrar. Y Ciydajy M3 NPETXOAHOr CTaBa, NPHIMKOM cacTaBjbama (DUHAHCH)CKUX
H3BelITaja YIOpeAHU NOoJaluy KOju Ce OJHOCE Ha FOJMHY Y KOjOj je TpellKa HacTalla UCKazyjy
ce y MNpemnpaB/beHMM H3HOCHMMa. HakHaTHO yCTaHOBJbCHE TpEIIKe KOje HUCY MaTepujaiiHo
3HayYajHE WCIIPaBJbajy Cce Ha TEPET Pacxosa, OJHOCHO y KOPHCT MPUXOoJa Meprosia y KoMe Cy
UJICHTU(HUKOBAHE.

BanOuiancHa cpeacraBa u obasese

VY I'maBHOj k®u3u LleHTpamHor peructpa y BaHOMIAHCHO] €BUACHLM]H - BAHOMJIAHCHO] aKTHBU
BOJM CE IPOMET M CTame JAWHAPCKOT M JICBM3HMX HOBYAHMX payyHa Ha KOjUMa ce BOJE
cpencTBa wiaHoBa LleHTpaHOr perucTpa Koja HUCY BIACHUIITBO LleHTpamHOr peructpa, a y
BaHOMJIAHCHO] ITAaCHBU HCKa3yjy ce 00aBe3e MpeMa WIaHOBHMA - BIIACHUIIMA CPE/ICTaBa.
CpencrBa wiaHoBa LleHTpaiHOT perucTpa BoJe Ce Ha HOBYAHMM PAadyHHMa OTBOPEHHM KOJ
Haponne 6anke Cp6wuje u T0:

- JICBH3HA Cpe/icTBa wiaHoBa LleHTpanHor peructpa mojokeHa Ha IMe TapaHTHOT (OHA;

- HAMEHCKa JIeBU3HA cpe/IcTBa wiaHoBa [{eHTpanHor peructpa yruialieHa mo 0OCHOBY 00aBJbarbha
MOCJIOBA TProBama (PUHAHCHjCKUM HHCTPYMEHTHMA;

- nuHapcka cpejictBa wiaHoBa lleHTpanHor perucrpa 3a oOaBibame NopaBHama y RTGS
cuctemy Haponne Oanke CpOuje, HOBYaHMX 00aBe3a, OJHOCHO TOTpPaKMBamba HACTAIUX Y
CUCTEMY 3a MOpaBHAKE PUHAHCH]CKHX HHCTPYMEHATA.

Junapcka cpelncTBa BpeAHyjy c€ MO HBUXOBOj HOMHHAJIHO] BPEJHOCTH, 2 HAMEHCKA JEBH3HA
CpeJICTBa BPEHYjy C€ Ha JlaH MPOMeTa 110 3BaHUYHOM cpelilbeM Kypcy Haponne 6anke Cpouje.
IIpomeHe ce eBHICHTHPAjy Ha OCHOBY U3BOJa Koju llenTpanuu perucrap mpoduja on Hapoane
Oanke CpOuje 1Mo OCHOBY ITPOMETa M Ha OCHOBY aHATMTHYKUX €BHJICHIMja KOje ce 100ujajy u3
€BUJICHIIM]a KIIMPHUHTA U CalIupaba.

Cxonuo onpendoama MPC 21- Egexmu npomerne OegusHux Kypceed, Ha CBakW JiaH OuiaHca
CTama Ce MOHETapHE CTaBKe y CTPaHOj BAIYTH (CTame IEBU3HUX HOBYaHUX padyHa y HapoaHoj
6anu CpOuje) npepadyHaBajy IPpUMEHOM 3BaHUYHOT CPEIbEr Kypca Ha JJaH OMilaHca CTamba.
KypcHe pasnuke HacTtasie o OCHOBY OBHX JICBH3HUX CPE/ICTABa, MPU3HAJY CE BAHOMIAHCHO Kao
noBehame WK cMambeke 00aBe3a npemMa WIaHOBUMA.

HPEIJIEJI 3BHAYAJHUX PAYYHOBOACTBEHHUX TTPOLIEHA

[IpesenTannja (UHAHCHjCKUX H3BEIITaja 3axTeBa OJ pyKoBoAcTBa lLleHTpamHor perucrpa
kopuitheme HajoOPUX MOryhux IMpolieHa W pa3yMHHUX MPETIIOCTaBKH, KOje UMajy edeKTa Ha
NpPE3CHTHPaHe BPEIHOCTH CpeicTaBa W 00aBe3a Kao M 00eJI0/ambMBabe IOTEHIIN]aTHUX
NOTpakMBamka M o0aBe3a Ha JaH cacTaBbama (PUHAHCHjCKUX M3BEINTAja, KAa0 W MPUXOAA H
pacxoma y TOKY H3BeIITajHOr repuoxa. OBe INpoIeHEe W TPETIIOCTaBKE Cy 3aCHOBAaHE Ha
nH(popMaIFjamMa pacIioIOKUBUM Ha JIaH cacTaBJbamha (DMHAHCH]CKUX M3BEINTaja.
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4.1.

4.2

4.3

HpoueHa U MpPETNOCTaBKe

VY HacTaBKy Cy NpuKazaHe KJby4YHE MPETIOCTaBKe Be3aHe 3a OyayhHOCT W ocTanu W3BOPH
MPOICHHBakha HEM3BECHOCTHU Ha JIATyM OMIIaHCa CTama KOje TPECTaBibajy 3HauajaH PU3HK, 32
MaTepHjajiHe KOpeKIHje n3Hoca Mo3uija Ouanca cTama y cienehoj puHaHcHjCcKOj FOJHHU.

AMopTH3alKja U CTONA AMOPTH3aIIHje

HematepujanHa UMOBHHA, TTOCTPOjeHa U ONpeMa Ce aMOPTH3Y]y TOKOM HHXOBOI KOPHUCHOT
Beka yrnorpede. Kopruchu Bek yrnorpebe ce 3aCHMBa Ha HPOLCHH JyKHHE Iepuoaa y kome he
CPeACTBO TeHepucaTH Tpuxoje. [IpolemeHr KOPHCHH BEK ynoTpede Ha aaTyM OuiaHca,
moHaoco0 3a cBako CpeAcTBO yTBphyje KommcHuja Kojy ¢opmupa mupextop Llentpamnor
peructpa ca naupekropoM OHHAHCHjCKOT W OINIITEr CEKTOpa, HAa OCHOBY pEJIEBaHTHE
nokymeHranuje. Kommcuja je myxkHa Ja Ha JaTyM CBakor OMJIaHCAa H3BPIIM IIPOBEPY
npeocTaior Beka Kopuiihema CpelncTaBa, M yTBPAM BEK Kopuinhema 3a cpeacTBa Koja cy
Ha0aBJbeHA y TOAMHHM 32 KOjy C€ paJd MOomHc. Y Cily4ajy Jia Cy HOBOINPOICHCHA OYEKHBamba
3HATHO Pa3IM4MTA O] IPETXOJHUX MPOLEHA, CTOIIE aMOpTH3alHje ce mpuiaarohasajy 3a Tekyhn
u Oymyhe nmepuone.

I/IcnpaBRa BPEAHOCTH NMOTPA)KUBALA

[loreHnujanHy WCHpaBKy BPEIHOCTH 3a CYMIMBA U CIIOpPHA MOTPaXHWBama, yCIeHd
HeMOryhHOCTH KyINIla Ja WCIyHe HeonmxoaHe obOaBe3e, LleHTpamHm perucrap 3acHHBa Ha
CTapOCHO] aHaJM3W MOTPaKMBAmKa Ol Kylala ¥ KPeAUTHUM CIOCOOHOCTHMA HAIlMX KyTiala.
OBO yKJBy4yje W TIPETIIOCTaBKe O Oyayhem MoHamamy Kymama W pe3yaryjyhmm Oymyhum
Hariatama. PykoBoJIcTBO mpuxBaTa npesior Komucuje 3a momnuc 1a ce U3BpIIA HHIUPEKTaH
OTIHC TOTPaXKHBama 3a Koje je mpomao pok of 60 maHa 3a HUXOBY HAIDIATy Yy HU3HOCY O
3.532.144,64 nuHapa, a THYe ce TMOTpakuBama Kkoje lleHTpamHm perucrap mMa mpema
n3aaBaonuMa (PMHAHCHjCKUX WHCTPYMEHATA U Ja C€ M3BPIIN TUPEKTaH OTIHC MMOTPAKUBamka y
n3Hocy ox 311.467,16 nuHapa, koja cy Omiia ykjbydeaH y Ipuxoje, 3a koje je 2024. ronuHe

H3BPUICH MHAUPEKTAH OTIHC W NOKPCHYT M3BPLIHU IMOCTYIIAK paJdu HAIUIaTC MOTpa’khuBamka, U
WCTa Ce HUCY MOTJIa HATUIATUTH Y IPUHYIHO] HATUIATH.

PykoBoacTBO cmaTpa aa ca ctameM Ha gaH 31.12.2025. roguHe HHUje MOTPEOHO W3BPIIUTH
WCTIPaBKy BPEIHOCTH MOTpakuBama Koje LleHTpanHu perucrap uMa npemMa CBOjUM WiIaHOBHUMA,
jep 3a HaBeJIeHa MOTPAXUBAA ITOCTOj€ CPeACcTBa 00e30elema — MEHHIIE U CPeICTBA TapaHTHOT
¢donma.

Ha man 31.12.2025. roamne lleHTpamHm perucrap mMa HeycarjameHa NOTpakKMBama Mo
ocHoBy HeruraheHux HakHama y wm3Hocy ox 10.779.810,58 mumapa (97 xymarm HaMm HUje
MOTBPIMO CTakE HA M3BOJIMMA OTBOPCHUX CTABKH KOj€ CMO MM IOCJIAIN O] YKYIHO 153
Kymana), mTo 4ynHu 26,86% YyKynmHuUX TOTpakuBama LleHTpamHOr permcrpa, Koja Ha AaH
31.12.2025. rogune uznoce 40.136.371,03 nunapa.

LenTpanxau perucrap HeMa HeycarialieHux odaBesa.
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5. HEMATEPUJAJIHA YJIATABA

Y XujbagamMa AvHapa

IMPOMEHE Yiaarame  Konuecuje CodrBep Hemartepujanna ABaHcum3a  YKynHO
HEMATEPUJAJIHE y pPa3Boj NATEeHTH, H 0CTaJIa HMOBHHA y HemarT.

NMOBUHE JIMLeHIe, npasa NPHUIIPeMHU HMOBHHY
HataBHna Bpeanocr:
Crame 01.01.2024. ronune 0 17.192 12.830 0 0 30.070
ITponena 01.01.2024. roquae 0 - - 0 0 -
Iosehata: 0 0 0 39.681 0 39.681
IpexmmxaBame 0 0 0 0 0 0
Hoge nabaBke (HakHagHA 0 0 0 39 681 0 39.681
yaarama)
Pesanopuzamnumja 0 0 0 0 0 0
CMmamene: 0 0 27 0 0 27
PacxomoBame (0TITHC) 0 0 27 0 0 27
IIpomaja (otyheme) 0 0 0 0 0 0
Hckmuxeme 0 0 0 0 0 0
AKTUBUpamE 0 0 0 0 0 0
IIpouena 31.12.2024. rogune 0 0 0 0 0 0
Crame 31.12.2024. ronune 0 17.192 12.851 39.681 0 69.724
Hcnpaska BpeaHocTH:
Crame 01.01.2024. rogune 0 12.010 4.701 0 0 16.711
IIpouena 01.01.2024. rogune 0 - - -
Iosehata: 0 512 606 0 0 1.118
[IpexmnxaBame 0 0 0 0 0 0
AmopTu3zanuja 0 512 606 0 0 1.118
Pesasiopuzanmja 0
Cmameme: 0 0 0 0 0 27
PacxonmoBame (ormuc) 0 0 27 0 0 27
Iponaja (otyheme) 0 0 0 0 0 0
Hckmuxeme 0 0 0 0 0 0
IIpouena 31.12.2024. ronune 0 0 0 0 0 0
Crame 31.12.2024. roquHe 0 12.522 5.280 0 0 17.802
Cajamma BpeHOCT:
31.12.2024. ronune 0 4.670 7.571 39.681 0 51.922
Ha6aBna BpeaHoct:
Crame 01.01.2025. rogune 0 17.192 12.851 39.681 0 69.724
[Ipouena 01.01.2025. rogune 0 0 0 0 0 0
IToBehama: 0 0 87.162 39.681 0 47.481
[pexmxaBame 0 0 39.681 (39.681) 0 0
HoBe HabGaBke (HakHaIHA 0 0 47481 0 0 47 481
yaarama)
Pesasopuzanmja 0 0 0 0 0 0
Cmamene: 0 0 833 0 0 833
PacxonoBame (ormuc) 0 0 833 0 0 833
IIponaja (oryheme) 0 0 0 0 0 0
Hckmimkeme 0 0 0 0 0 0
AXTHBHpamHe 0 0 0 0 0 0
IIpouena 31.12.2025. rogune 0 0 0 0 0 0
Crame 31.12.2025. ronune 0 17.192 99.180 0 0 116.372
Hcnpaska BpeaHocTu:
Crame 01.01.2025. rogune 0 12.522 5.280 0 0 17.802
[Iponena 01.01.2025. rogune 0
Iosehama: 0 512 2.556 0 0 3.068
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0 0 0 0 0 0
IIpexmuxaBame
AmoprH3aiuja 0 512 2.556 0 0 3.068
Pesasiopuzanmja 0 0 0 0 0 0
CMmamene: 0 0 833 0 0 833
PacxonoBame (ormuc) 0 0 833 0 0 833
Ipomnaja (otyheme) 0 0 0 0 0 0
Hckmnxeme 0 0 0 0 0 0
Iporena 31.12.2025. ropune 0 0 0 0 0 0
Crame 31.12.2025. ronune 0 13.034 7.003 0 20.037
Cajanima BpeTHOCT:
31.12.2025. ronune 0 4.158 92.177 0,00 0 96.335
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6. OTPEMA

Hexpernune
Ocrana Aena Yaarama 3eTe
MPOMEHE HEKPETHUHA, PK  ompewa-im mmkopmenm Y Vievimmo
HOCTPOJEKA U OITPEME ompeMa  HaMelTaj, My3ejcke Ha Tyhum JHHsHHr ymu
HITIO NpaBom
TeJepoHH  BpeIHOCTH
kopuuhema
Ha6aBHa BpeaHoCT:
Crame 01.01.2024. ropune 61.889 14.426 571 4.679 54.978 136.543
IIponena 01.01.2024. romae - - 0 0 - -
IMosehama: 2190 197 0 0 2.387
IIpexmuxaBame 0 0 0 0
Hoge HabaBke (HakHa/HA yilaramba) 2190 197 0 0 0 2.387
PeBanopuzanuja 0 0 0 0 0 0
CMamene: 8.198 1890 0 0 0 10.088
PacxonoBame (ormuc) 8.198 1890 0 0 0 10.088
IIponaja (oryheme) 0 0 0 0 0 0
Hckmmkeme 0 0 0 0 0 0
AKTUBUpambE 0 0 0 0 0 0
IIponena 31.12.2024. roqune 0 0 0 0 0 0
Crame 31.12.2024. ronune 55.881 12.733 571 4.679 54.978 128.842
Hcnpaska BpegHocTH:
Crame 01.01.2024. ronune 27.492 8.108 0 3.451 27.602 66.653
IIponena 01.01.2024. ronqune - - 0 0 0 -
[ToBehama: 4.064 935 0 520 12.158 17.677
IIpexmuxaBame 0 0 0 0 0 0
AmopTH3anuja 4.064 935 0 520 12.158 17.677
Pesanopuzanuja 0 0 0 0 0 0
Cmamemne: 8.198 1890 0 0 0 10.088
PacxonoBame (otmuc) 8.198 1890 0 0 0 10.088
IIponaja (oryheme) 0 0 0 0 0 0
Hckmmxeme 0 0 0 0 0 0
IIponena 31.12.2024. rogune 0 0 0 0 0 0
Crame 31.12.2024. ronune 23.358 7.153 0 3.971 39.760 74.242
Cajaimma BPeHOCT:
31.12.2024. roaqune 32.523 5.580 571 708 15.188 54.570
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Ha0aBHa BpeHOCT:
Crame 01.01.202S.

55.881 12.733 571 4.679 54.978 128.842
roauue
IIpouena
01.01.2025. ronuue
IloBehama: 57.410 1.121 0 0 0 58.531
[pexmuxaBame 0 0 0 0 0 0
Hose nabasxe 57.410 1.121 0 0 0 58.531
(HakHa/HA yarama)
Pesanopuzanuja 0 0 0 0 0 0
CMmameme: 3.383 5.940 0 4.679 54.948 68.950
Pacxonopam.e 3383 5.940 0 4.679 0 14.002
(oTmuc)
Ipomaja (otyheme) 0 0 0 0 0 0
Hckmmkeme 0 0 0 0 54.948 54.948
AKTHBHUDambE 0 0 0 0 0 0
IIpouena
31.12.2025. ronuue 0 0 0 0 0
Crame 31.12.2025. 109.908 7.914 571 0 30 118.423
roauHe
Hcnpaska
BPEIHOCTH:
Crame 01.01.2025. 23.358 7.153 0 3.971 39.760 74.242
roauue
IIpouena
01.01.2025. ronune
Toscharma: 4.794 921 0 433 11.152 17.300
[IpexkmuxaBame 0 0 0 0 0 0
AmopTH3aiuja 4.794 921 0 433 11.152 17.300
PeBanopuzannja 0 0 0 0 0 0
Cmameme: 3.383 4.950 0 4.404 50.912 63.649
Pacxonosan.e 3.383 4.950 0 4.404 0 12.737
(oTmuc)
Iponaja (otyheme) 0 0 0 0 0 0
Uckmmkeme 0 0 0 0 50.912 50.912
IIpouena
31.12.2025. rogune 0 0 0 0 0 0
Crame 31.12.2025. 24.769 3.124 0 0 0 27.893
roaune
Capamma
BPE/IHOCT:

31.12.2025. ronune 85.139 4.790 571 0 30 90.530
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7. IOTPAKUBAIbA

Yy XujbajiamMa InHapa

31. neuembap 2025 31. neuemobap 2024
[ToTpaxuBame Mo OCHOBY MPOBU3Hja 10.143 23.937
HcnpaBka BpeTHOCTH NTOTpaKUBamba 0 37)
[loTpaknBama 10 OCHOBY MPOBH3H]j€ O N3/IaBAOIIA 29,530 16.933
(hMHAHCH]CKUX HHCTpyMEHATa '
HcnpaBka BpeIHOCTH MOTPaKUBamba 0J1 M3/1aBaolia -3.532 (1.950)
[ToTpaxuBama 0]1 3aII0CIEHUX 7.135 7.206
[loTpaknBama 3a Buile miaheH mopes 10.385 804
[NoTtpaxuBame ox poHaa-pedyHaanHrja 38 IOPOAUIBY 0 193
[ToTpaxkuBama 3a yrOBOpEHY KaMary 478 1.323
Ocrana noTpakuBama 1.770 45
YKYIIHO 55.909 48.454

Hckazana moTpakuBama MO0 OCHOBY INPOBH3Hja Cy MOTpakuBama LleHTpaiaHOT perucTpa of
CBOjUX YJIaHOBA 32 HEM3MHUpPEHEe HakHaJe Koje lleHTpamHu perucrap ocTBapyje y CKiamy ca
IIpaBumaukoM o Tapudu LlenTpanHor peructpa. ¥ 2025. romuau LleHTpamHu perucrap je

BpIIKO ycarjiaiaBamke MOTPaKUBama ca JYKHHUIMMA M CBOjUX 00aBe3a ca MoBepuolMMa, ca.,
30.04. 1 31.12.2025. rogune.

Ha ocnoBy umana 59. [lpaBunmHuka o paxy llentpamHor peructpa, 10 Op. 2-9/69-4 on
09.12.2021. rogure — npeunihen TexcT, u Oanyke aupekropa Llenrpamsor peructpa 50 6p.
3-449 on 11.12.2025. rogmHe 3amociieHMMa je ojoOpeHa uciaTa OeckaMaTHOT 3ajMa 3a
Ha0aBKy OTpeBa, 3MMHUIIE U YUIOCHUKA Ha TIepro o 12 Mecer.

VY okBupy noTpaxkuBama o1 Kynana (ykynas uzHoc: 45.761 nunapa), u3Hoc oz 16.569 xuspana
JIMHApa OJTHOCH CE Ha JIOCTIelNla TIOTPaKUBama, ( Ha UCTIPaBKY MOTPaXKUBaka 3a KOje je MpoIao
pok on 60 maHa 3a BUXOBY HAIIaTy OJHOCH ce 3.569 namHapa, a THYE ce TMOTpaKMBama Koje
LlenTpanau perucrap uMa rmpeMa u3aaBaoruma (pMHAHCH]CKUX HHCTPYMEHATA).

Hemocnema morpakuBama (pauyHu m3matu 31.12.2025. romuwHe 3a TpaHCAKIHje KOje Cy
W3BpHIeHe Yy jenemMOpy) wusHoce 29.192 xwipama awHapa omHOcHO 63,79% yKymHHX
MOTpaknBama. AHaIN3a MOTPAXMBakha MTPEeMa POKY JTOCTIETIOCTH MPUKa3aHa je Y HaCTaBKYy:

31. neuemdap 2025. 31. neuemoap 2024.

Jo jenHor mecena 48 427

On jemHoT 11O TPH Mecera 4.267 5.586

Op mecT Mecery 10 jeTHe 10.485 8.942

TOJIMHE

[Ipexo jeqne roaune 1.769 630
16.569 15.585

[Mpunukom oapehrBama CTENEHA HAIUIATUBOCTU MMOTPAXKKUBAa, pa3MaTpajy ce CBE MPOMEHE y
KPEJMTHO] CIIOCOOHOCTH JYXKHHKa, OJ1 JaTyMa IMOTPaXHBamba J0 JaTyMa W3BeIITaBamba.
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PykoBoacTBO cmaTpa ma je ca cramem Ha gaH 31.12.2025. rommHe mOTpeOHO HM3BPIIUTH
UCIIPaBKy BPEIHOCTU MOTpPaKUBamba 3a KOje je Mpomrao pok ox 60 maHa 3a HBUXOBY HAILIATy U
JUPEKTHO OTIHCATH MOTPAKUBAKA KOja ce HUCY HAIUIaTHIIA Y U3BPLIHUM MOCTYIIUMA KOjH Cy
Bohenu y Toky 2025. ronuHe, a THUY ce MOTpaKMBama Koje LleHTpamHu perucrap uma npema

n3aaBaonrMa (PUHAHCH]CKUX UHCTPyMEHATa.

PykoBoacTBo cmarpa ga ca crameMm Ha gad 31.12.2025. ronuHe HHje NOTPEOHO M3BPILUTH
UCTIPaBKy BPEAHOCTH MOTpakuBama Koje LleHTpamuu perucrap uMa npemMa CBOjUM 4IaHOBHMA,
jep 3a HaBelleHa MOTPaXXMBamwa I0CTOje CpeacTBa 00e30ehema — MEHHUIIE U CPENICTBA TaAPAHTHOT

¢donma.

VY Ttoky janyapa u (ebOpyapa 2026. romuHe ykynmHO HarlaheHa moTpakuMBama O] Kymala
n3noce 18.894.479,12 nunapa, ogaocHo 47,07% yKyImHHX MOTpakWBamba.

8. I'OTOBUHA U T'OTOBUHCKU EKBUBAJIEHTHU

Y XuJbaaaMa JuHapa

31. nenemobap

31. neuembap

2025. 2024.

Texyhu pauynn y quHapuma 35.610 129.470
JeBu3Hu pauyHu - -
35.610 129.470

[Tox roTOBUHOM M TOTOBHHCKHM CKBHBaJICHTUMa IOApa3yMeBajy ce roToBHHA y OnarajHd u
cayiia Ha ocjaoBHUM padyHuMma ko Addiko banke, Komepuujanne 6anke, OTP banke, Cpricke
6anke u AIK banke.

9. KPATKOPOYHU ®PUHAHCHUJICKHU INJIACMAHU

Kpatkopouno opoueHa guHapcka cpeiacTBa y ykymHoM u3Hocy o 355.000.000,00 nunapa ce
0JIHOCE Ha cJI000IHA OPOYCHA JMHAPCKA HOBYAaHA CpeCcTBa Ko cieachnx Oanaka:

H3HoC opoueHnx Bpoj Ilepuop Hperaen nonyhenux | Kamarna
cpeacraBa yrosopa opoyYera KaMAaTHHUX CTOIA croma

295000001009 | 03.11.2025 *PepepenTHa kamaTHa

SRPSKA BANKA 50.000.000,00 655943 02.05.2026 crona HEC 5,75%
295000001009 | 05.11.2025. * PepepenTHa KamMaTHA

SRPSKA BANKA 20.000.000,00 916582 04.05.2026. crona HEC 5.75%
OD8725/2025 | 27.05.2025.

AIK BANKA 50.000.000,00 27.05.2026. DuKCHA KAMATHA CTONa 5,00%
LD253250304 | 22.11.2025.

ADDIKO BANKA 120.000.000,00 7 21.11.2026. DuKcHA KAMaTHA cTonAa 5,35%

BAHKA IMNOUWTAHCKA 200092000004 | 16.11.2025. *PedrepeHTHA KaMaTHa

HITEAUOHUIIA Al 100.000.000,00 467898 16.11.2026. crona HBC 5,25%

YKYIIHO 340.000.000,00
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10.

11.

AKTUBHA BPEMEHCKA PAI'PAHUYEBA

YHANIPEJ IIVTAREHU TPOILIKOBU

y XuJbaJaMa JuHapa

o1nuc 31. neuembap 31. nenemodap

2025. 2024.

YHanpen nuiahena npemMuja OcUrypama 716 726
Ynanpen nnaheHa 3akymHAHA - -
YHanpen wiaheHe nmpeTiiaTe 3a CTPYYHY JUTEPaTypy 43 39
Octana ABP 0 8
YKYIIHO ABP 759 773

BAHBUJIAHCHA EBUJEHIIMJA

IlenTpanHu perucrap y BaHOMIAHCHO] €BHJICHIMjH - BAaHOWJIAHCHO] AKTUBU BOJIU MPOMET U
CTame JIUHAPCKOT M JCBM3HMX HOBUaHMX padyyHa Ha KOjUMa CE BOJAE CPEJCTBAa WIAHOBA
LentpanHor peructpa Koja HHCY BIAacHAIITBO LleHTpamHOr perucrpa, a y BaHOWIAHCHO]
MacHBH UCKa3yjy ce o0aBe3e pemMa WiaHOBHMa - BJIaCHULIMMA CPEICTaBA.

Haponna 6anka CpOuje oTBapa 1 BOJM JUHAPCKU 0O0padyHCKU pauyH LlenTpanHor peructpa,
oreparopa IUIaTHOT CUCTeMa 3a NOpaBHambe (YMHAHCH]CKUX MHCTPYMEHATA YHje je CTame Ha
MOYETKY U Ha Kpajy MOCIOBHOT JaHa HyJa.

VY 2025. roquan LieHTpanan perucrap je u3BpIIMO KEIDKEHE CBUX TPAHCAKIIHja U CTamba
CpeZcTaBa CBOjUX YJIAHOBA HA JUHAPCKOM U IEBU3HMM HAMEHCKHM PadyHHMa KOjU CE BOIE Y
Haponnoj 6anmu Cpbuje. YKynan mpoMeT TpaHcakuuja wiaHoBa LleHTpamHor peructpa Ha
JUHAPCKOM 00padyHCKOM pauyHy LleHTpamHor peructpa xoju ce Boau y Hapoanoj OaHum
CpoOuje 3a 2025. ronuny usHocu 43.672.254.457.226,80 nunapa, (3a 2024. ronuHy: U3HOCH
48.796.037.765.597,50 nunapa).

MNPOMET IUHAPCKOI' OBPAYYHCKOTI PAYYHA y PTT'C - 10 MECELIUMA
Y 2024. 1 2025. TOAUHU

MECEILl | CTAIBE ITO U3BOJAUMA 2025 | CTAIGE 11O U3BOJAUMA 2024
I 4.110.183.127.468,12 5.142.942.123.065,83

I 3.780.372.773.866,69 4.253.307.963.843,85

111 3.663.510.867.206,44 3.978.857.080.709,22

|\Y 4.221.499.117.544,44 4.893.477.523.858,90

\% 3.169.553.568.515,64 3.913.157.736.411,56

VI 2.993.455.590.097,41 3.357.422.094.096,57
VII 3.595.977.801.990,27 3.996.373.663.951,36
VIII 3.328.370.759.672,12 3.144.045.157.208,64
IX 3.716.592.811.809,11 3.435.395.447.034,20

X 4.492.467.471.209,45 4.576.177.829.176,57

XI 3.280.862.272.053,76 3.652.034.505.394,03
XII 3.319.408.295.793,38 4.452.846.640.846,76
YKYIIHO: 43.672.254.457.226,80 48.796.037.765.597,50
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CTAIbE HAMEHCKHUX JEBU3HUX PAYYHA KOJU CE BOJAE Y HAPOJHOJ BAHIIN CPBUJE

1o cpeameM Kypey HBC

31.12.2025. 31.12.2025. 31.12.2024. 31.12.2024.

HA3UB PATVHA ronune y EYP roaune y PCJL ronune y EYP roaune y PCJ{
HameHcku neBu3HU pauyH
LlenTpanHor peructpa, Aemnoa u 4.473.664,95 5.135.213,94 524.680.372,15 600.896.545,47
KJIMPHUHTa XapTHja o]l BpeJHOCTH®
LenTpannu perucrap, Aemo u
KJIMPHHT XapTHja 0] BpEJHOCTH
AJl beorpan - I'apantau donx - 1.160.000,00 1.240.000,00 136.047.120,00 145.098.476,00
HAMEHCKU paydyH - HAMEHCKH
q)OHII**

YKYIIHO 5.633.664,95 6.375.213,94 660.727.492,15 745.995.021,47

* JleBU3HA cPeICTBA YWIAHOBA 32 TProOBame XapTHjaMa 01 BPeJHOCTH
**OoaBe3nn neno3ut y EVP koju uwianosu yniahyjy npuimnkom yuinamema y llenrpaanu perucrap.

12. KAIIUTAJI

a) OCHOBHH KanuTaJl

OcHoBun kammrtan LlenTpamHor peructpa Ha man 31. mememoOpa 2025. m 2024. roguHe U
BIIACHUYKA CTPYKTypa cy cienehu:

Axyuonap u npoyenam yuewha

Peny6nuka Cpouja -100%

31. nememoap 2025.
OCHOBHM KanuTaJja

31. nenemoap 2024.
OCHOBHHM KanuTaJja

y XHJbajama bpoj y xuspamama bpoj
JUHApa aKnuja JUHApa aKnuja
265.870 26.587 265.870 26.587
265.870 26.587 265.870 26.587

Homwunanna BpemHoct mo akiuju uzHocu 10.000 nuHapa, akimje cy OOMYHE ca MpaBOM
ylpaBJbama. LleHTpaaHu perucrap je akIMOHApCKO APYLITBO YHjUM C€ aKLUjaMa He TPryje Ha

Oep3u.

V ckiasy ca 3aKOHOM O TPXKUILTY KaluTajia yIeo Ap)KaBHOT KalHTala He MOXe OMTH MambH
o1 51%. HoBuyanu neo ocHOBHOTr KanuTtaia LleHTpanHor perucrpa He MOKe OUTH MarbH O]l
750.000 eBpa y iMHAPCKO] MPOTUBBPETHOCTH 10 3BAHMYHOM CPE/IE-EM KYPCY Ha JlaH yIuiaTe.
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0) OcTaau KanuTaJa

Ocranu xanuran Llenrpansor peructpa Ha gan 31. nenem6pa 2025. u 2024. ronuHe W3HOCH:

y XWJbaJama JuHapa
31. neuembap  31. neuembap

2025S. 2024.
24.308 24.308
24.308 24.308

OcTanu KanuTal IpecTaBba BPEIHOCT ollpeMe npeHere LIeHTpanHoM peructpy oj cTpaHe
Hapoane 0anke CpOuje 0e3 HajoKHaje, a y CKIaay ca wiaHoM 260. mpeTxonHo Baxeher
3aKoHa O TPXKHINTY XapTHja O BPEIHOCTH M APYrHX (PMHAHCH]CKHX MHCTpyMeHarta (KojH je
BaXMO [0 JaHa MOYeTKa MpUMeHe 3aKoHa O TPXKHUIUTY XapTHja OJf BPEIHOCTH W APYTHX
¢uHAHCHjCKMX HMHCTpyMeHarta objaBibeHoOr y (,,Ciy:xOenom rimacuuky PC™ Op. 47/2006),
npemMa KojeM JJaHOM OcHHBama LleHTpanHor perucrtpa, LlenTpanHu perucrap npeysuma cBy

IOKYMEHTAIIN]y KOja c€ OJHOCH Ha TOCJIOBE ca XapTHjama OJf BPEIHOCTH, OIIPeMy U

uHpopmaimonu cuctem Haponne Ganke CpOuje, kao u 3anociene y Haponnoj Ganium

CpbOuje koju Cy OBe MociIoBe 00aBJbalH JI0 JaHa OCHUBama LleHTpasiHor perucrpa.

HaBenenu u3HOC KamuTajia HUje PErHCTPOBAaH/yNHCaH y ATCHLU]H 3a MPUBPEIHE PETHCTPE
Peny6nuke CpOuje, Hutu cy no 31. nenemOpa 2025. roguHe Mo OBOM OCHOBY €MHUTOBaHE

akIuje.

13. OJIOKEHE IIOPECKE OBABE3E
y XWJbaJaMa JuHapa
31. nenemoap 31. nenemoap

2025. 2024.

1. OiokeHa nopecka o6aBe3a 110 OCHOBY 149 210
amopTH3alyje

P ! 80 95

2. OnnoxkeHa mopecka o0aBe3a 1Mo OCHOBY
peBaniopu3alyje cpeacTaBa

3. OnnoskeHa rnopecka CpesicTBa 10 OCHOBY
o0e3Bpehema IMOBHHE

Onnoxena nopecka od6asesa (1+2-3) 229 305

OnokeHe mmopecke obaBese y M3HOCY of1 229 xusbaja nuHapa Ha jgaH 31. menemoOpa 2025.
roguae (31. meuem6Gap 2024: 305 xwibama JUHApa) ce OJHOCE Ha MPHUBPEMEHY Pa3lIuKy
n3Mel)y OCHOBHIIE TIO KOjOj Ce€ OnpeMa M HeMaTepHjallHa yiarama IMPH3HA])y Y TOPECKOM
OWIaHCYy M M3HOCA 1O KOjHMa Cy Ta CpPeJICTBa MCKa3aHa y (MHAHCHjCKAM M3BEIITajUMa Kao

" 110 OCHOBY pCBaJ'IOpI/IBaL[I/Ije OJHOCHO (I)OpMI/IpaH)a PEBAJIOPU3ALIMOHUX PE3CPBU.
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Omiio:keHa nopecka odase3a yrepheHna je Ha ciaenehun Hauun:

Kmuropojacreena amoprusanuja (cajanma BpeHOCT)

1. Pagyn 000 (camo cpezncTBa Koja ce aMOpTH3Y]Y) 4.158.131,40
2. Pauyn 001 (camo cpeacTBa Koja ce aMOPTH3Yjy) 92.177.565,31
3. Pauyn 012 (camo cpeicTBa Koja ce aMOPTH3Yjy) 89.929.357,50
4. Pauyn 016 (camo cpejcTBa KOja ce aMOpTH3Y]Y) 0,00
5. Pauyn 014 (camo cpezacTBa Koja ce aMOpTH3Y]Y) 571.197,00
Kmurosoacreena ociopuna (1 +2 +3+4 +5) 186.836.251,21

IMopecka amopTu3anuja (HEOTNMCAHA BPEIHOCT)

1. Hemarepujanna ynarama nabassbena y 2019, 2020, 2021,
2022,2023,2024,2025

95.579.837,15

2. I'pyna Il (u3HOCH U3 KOJIOHE 8 0Opacia OA) 4.974.801,15
3. TI'pyma III (m3HOCH M3 KOoJOHE 8 0Opacma OA) 3.187.403,34
4. TI'pymna IV (m3H0CH u3 KoJOHE 8 oOpaciia OA) 508.521,57
5. T'pyma V (u3HOcH m3 kojione § obpaciia OA) 81.591.396,84
6. OcTaJjie HCKPETHHUHE U OIIPeMa y3eTa y JM3UHT ca MpaBoM Kopunihema 0,00
Ilopecka ocHoBuua (1 +2 +3+4+5+6) 185.841.960,05
OmnopesnuBa npuBpemena paznuka (L. - II. wm II. - 1) 994.291,16
Crona 15,00%
I OnyiokeHa MOpecKka 06aBe3a/CPeIcTBO MO OCHOBY aMOPTH3AINje 149.143,67
1. PeBanopuzanuone pesepse 532.563,99
Croma 15,00%
ITI Onio:keHa mopecka o6aBe3a Mo OCHOBY peBaJiOpHU3allje cpecTaBa 79.884,60

INPUBPEMEHE IIOPECKE PA3JIMKE

YKynHE 0JUI0’KeHe MopecKe obaBese: 229.028,27
IloyeTHO cTame 0/10KeHUX MOpecKuX o0aBe3a 2025 125.433,22
CMameme 0/UI0KeHHX NTopecKux obdase3a y 2025 103.595,05

14. OBABE3E U3 ITIOCJIOBAIBA

Yy XuJbagaMa JuHapa

31.nenemoap 31.nenemobap

2025S. 2024.

Job6aBspaun y 3eMIbI 34.791 43.689

Ocraze kpatkopodHe o0aBe3e 19 19

O6agese 3a [1/IB u ocrane jaBHe npuxoie - 56
Oobage3e 3a mope3 U3 pe3yaraTa - -

34.810 43.764

[Ipoceunn KpeauTHu mepuon y HaOaBim pobe je 15 nmana. JloOaBibaum He 3apadyHaBajy
kamare. lleHTpanHm perucrap ynpaBiba (DUHAHCHjCKMM PH3MKOM Ca IHJBEM Jla OCUTypa
U3MHUpEHE CBUX 00aBe3a npema JJ00aBJbaylMa y OKBHPY YTOBOPEHUX POKOBA.

ObaBe3se npema J100aBbayrMa y 3MJbH y TMOTIYHOCTH Cy U3MUpeHE Y janyapy 2026. roauHe u
umajy cienehy cTpykrypy:
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oluc Ooaseze uz 2025. usmupene y 2026.

CATA n.0.0. 33.840.000,00
AOD Lazarevi¢ & Prsi¢ 114.000,00
Tenexkom Cpbuja 213.172,98
OpHOH TEIEKOM 96.000,00
Axians Serbia d.o.0 116.400,00
Beorpaycka Gep3a 94.800,00
Jluroc 21.311,99
HBC 63.110,49
Pro bit 40.814,13
Haxcu Takcu 24.535,00
Job 60.000,00
Reisswolf Serbia 42.000,46
CIS n.0.0 39.406,72
Neuri bit tehnology 2.812,80
OTTI 6anka 21.663,91
HJIb KomeprijanHa 6anka 525,00
banke 3a npoBusnjy 21.663,94
Swift 19.468,81

YKYIIHO: 34.810.022,29

[Ipomene Ha pauyHHMa pe3epBUCaba y IOCMAaTpaHOM Ieproay ouie cy cneache:
y XWJbalaMa uHapa

TpoumKkoBH IYTOPOYHHUX pPe3ePBUCALA 2025. 2024.
PesepBucama 3a HakHaje u apyre OeHeduumje 0 0
3aI10CICHUX

PesepBucame 3a cyJcKe ClIOpoBe 3.045 2.954
YkynHo: 3.045 2.954

Lentpanau peructap je y 2016. ToguHE U3BPIIHO pe3epBUCALE CPEICTaBa TI0 OCHOBY PaHOT
CIIOpa, jep ce OUYCKHMBAO 3axXTEB TY)KHOIA 3a HAaKHAIy INTETe 3a HewciuiaheHe 3apazie 300r
oTtkaza PamoBany Crojanosuhy. ¥ Toxy 2017., 2018. n 2019. roqune HHje OUI0 MpOMEHA Ha
pesepBucamnMa, jep je 13.09.2017. BpxoBHu kacammonu cyz nqoueo Pememe Pes 2 905/2017
KOjuM ce ykuna npecyna Amnemauuonor cyna y bI'JI 6poj I'x1-5761/13 ox 25.05.2016. rogune
y ctaBy 1. u 3. uzpexe u npeamer Bpaha nctom cyay Ha noHoBHO cyheme. Jlana 01.03.2018.
roguHe AnerannoHu ¢y y beorpany je moneo mpecymy [5x1-4020/2017 xojoM je ogdmo xandy
Tyxwuona Pamosana CrojanoBmha u moTBpamo npecymny lIpBor ocHoBHOT cynma y beorpamy y
kopuct Llentpansaor pernctpa. Mehytum, mana 02.11.2018. mpumIibeH je o cyaa 3axTeB 3a
peBH3Hjy TIOCTYIKA, U3jaB/CH OJI CTPaHE TYKHOIA, TAKO J]a Ce HE MOXKE MPOICHUTH HCXOJ
CIopa M UCIUIaTa MTeTe.

Hana 21.10.2020. roa. goHeTa je mpecylda JAPYrOCTEHEHOr cyna y KopucT lleHTpamHor
perucrpa, oCcToje peaHy U3TJIeU JIa Cyll Y OBOM CIIOpY JIOHECE IMPECyay y Hally KOPHCT.
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15.

16.

Hana 17.03.2021. romuue [lpuMunm cMO HOB 3aXTeB TYXHOIA 3a PEBHU3HjY, Ha KOjU CMO
oarosopuin 07.04.2021. ronune.

dopMupaHO pe3epBUCabE OCTaje 10 OKOHYama cropa. LlenTpannu perucrap je ca crameM Ha
nman 31.12.2025. ronqune U3BpUIMO 00padyyH KaMaTe W [0 TOM OCHOBY j€ JOKHMKEH W3HOC O
90.537,75 nunapa, Tako Ja caja pe3epBUcame 3a cyaku crop uznocu 3.044.731,40 qunap.

JAYTOPOYHE OBABE3E

VY ckmaxy ca MC®U 16 -Jlusunr y macuBm LleHTpamHOT perucTpa je MckazaHa oOaBesa 1o
OCHOBY 3aKylia 3a TIEpPHOJ Tpajama yroBopa O 3aKkymy Koju je Tpajao ox 01.01.2023.-
30.10.2025. rogune - KOHTO 4122

IIOPE3 HA TOBUT

a) Komnonenrte nmope3a Ha jo0uT
y XuJpazamMa JuHapa
3a roauHy Koja ce 3aBpiuiaBa
31. nenemopa 31. neuemoOpa

2025. 2024.
Texyhu mopecku pacxoau (6.238) (9.585)
O10KeHN TOPECKU IPUXOIU-PACXOIN 61 102
IHopecku pacxon - yKynHo (6.177) (9.483)

Y nopeckom Ounancy 3a 2025. ronuny, LleHTpaiHu perucrap je uckazao I0OUT y H3HOCY O]l
41.585.630,82 nunapa (300r Hempu3HaBamba TPOIIKOBA PAaYyHOBOJCTBEHE aMOpTH3alHje,
TPOILKOBAa WIaHApUHA MehyHapOoIHMM OpraHu3aldjamMad, TPOLIKOBA penpe3eHTaluje u
TPOIIIKOBA PE3epPBUCAHA), TAKO Ja TI0 3aBpITHOM padyHy 3a 2025. roguny LleHTpanuu perucrap
uMa o0aBe3y 3a Tekyhu mopecku pacxos y uzHocy ox 6.237.844,62,00 nunapa.

Lentpamau perucrap Ha gan 31.12.2025 ronune HemMa HEMCKOpPHUIThEHH MOPECKH KPEAWT 110
OCHOBY Ha0aBKe OCHOBHHUX CpeJCTaBa U3 PaHUjUX ['OJIMHA.

0) O0agBe3e 10 OCHOBY NOpe3a HA JOOMT

y XHJbazamMa JIMHapa
31. neuemodap 31. nenembap

2025. 2024.
Texyhe obaBe3e 3a ope3 Ha JOOUT 6.238 9.585
Ymnahene akoHTanmje mopesa Ha JOOUT 10.385 10.389

Paznuka nopesa 3a yniary - -
Bume ymiiahen nopes 4.147 804
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17. MIPUXOAU I1IO OCHOBY ITPOBU3UNJA U OCTAJIA

MNOCJIOBHU ITPUXOIN
y XuJbajgaMa JuHapa
31. nenemopa 31.neuemopa
| 2025 | 2024
IIpoBu3nje 1o ocHOBY:
- KYNONPOJIajHHX 10C/I0BA 3aKIbYUCHHX BAH  PETYINCAHOT TPAMIITA 10381 11.840
3a aKuuje
- KyIOIPOIAjHHUX ITOCIOBA 3aKJbYUSHUX BaH PETYIHCAHOT TPIKUIITA
871 2.534
3a 00BE3HHUIIE
- KyIOINPOJajHUX IOCJIOBA 3aKJbYYCHHUX BaH PETYJIHCAHOT TPIKHUIITA
sa ®U- PC 11 HEC 26.613 20.933
- HCIUTaTa pa3jivKe y IICHH aKiuja 0 0
npernoc O u noBma kaxa Tpropame crposoge PC nmu HBC 1.924 2180
Peorkyn
- KYIIOTIPOajHUX MOCIOBA 3aKJbYUEHHUX HA PETYINCAHOM TPXKHUILITY 4.721 6.925
- KyHOIPOJAjHIX ITOCIOBA 3aKJbYUCHNX Ha PETYIUCAHOM TPXKHIITY- 216 743
0JI0K TpaHCaKIlUje 3a aKiuje
- OTBapame pauyHa JICNIOHOBAHMX XapTHja Ol BPEIHOCTH 178 356
- OTBapame BIACHUYKOT padyHa XapTHja O BPEIHOCTH 2.858 3.818
- nperoc @MU 110 ocHOBY yroBopa o0 HOKJIOHY, akaTa Cyja U Jpyrux 1624 2947
yroBopa U peliema
- nperoc ®U u HOBIA O OCHOBY Pero yrosopa 270 513
- PEHOC M0 OCHOBY TPOaje aKiuja AKIIHOHAPCKOT (GoHIa,perucTpa 474 355
aknuja u ynena, PO30 u donpa 3a pazsoj PC
- pETUCTpaIHje EMHCHje XapTHja O] BPEIHOCTH 72.874 66.369
- KOPIIOPAaTUBHUX aKTUBHOCTHU 50.408 52.152
- OTBapama EMUCUOHOL padyHa 685 911
- OTBaparme 3aJI0KHOT pauyHa 53 10
- oTBapame 30upHOr U Kactonu padyna OU 140 185
- U3/1aBamba U O0HABJbaa CMAPT KapTUIA 2.672 2.884
- oApkaBame arumkanuje LlenrpanHor peructpa 1.610 1.564
- KOHTpoJIe wiaHoBa LlenTpanHor perucrpa 528 198
- U3BO/IM 32 HOBYAHE pauyHe 3.614 3.643
JIOCTaBJbambE MO/laTaKa O cTamy Ha pauyHy OU 2.228 2.335
- U3paja noceOHNX M3BELITaja 1.756 1.835
- IPEHOC JIeBU3HUX HOBYAHUX CPEACTaBa Ha MHO OaHKY 428 544
- IPeHOC OECIUIATHUX AKIHja 110 OCHOBY HACJIE/ICTBA 4.701 8.277
- OCTaJIMX yciyra 3.099 4.224

194.926 197.575
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18. MPUXOIU OJ I'OJUIIIHLE YJIAHAPUHE
y XuJpajiaMa JHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa 31. nememopa

2025. 2024.
[Ipuxoau ox ronuuImke YIaHaApUHE 10.765 10.454
10.765 10.454

19. TPUXO/JHU O UHBECTUPAIbA
y XuJbajgaMa JuHapa
3a roaMHy Koja ce 3appuiaBa
31. neuemopa 31. nenemopa

2025. 2024.

IIpuxonu ox kamara 20.678 25.579
[Ipuxonu of 3aTe3HUX KamaTa 2.509 967
23.187 26.547

[Ipuxoan ox xamara ce OJHOCE Ha KaMaTe Ha cpeicTa Aenos3uTa koja LlenTpanHu perucrap
rMa Ha padyHHMa KOJ CBOjUX TIOCIOBHHUX OaHaka CXOJHO YroBOpPOM Je(hHUHHUCAHUM
WHTEPBAINMA.

20. OCTAJIA JOBUIIA U I'YBULIN
y XuJbaJamMa JuHapa
3a roanHy Koja ce 3aBpuiaBa
31. nenemoOpa 31. nenemopa
2025. 2024.
[Ipuxoau no 0CHOBY KypCHUX pa3iuKa, HETO - -
Pacxoau 1o 0OCHOBY KypCHUX pa3iuKa, HETO 89 30

21. TPOULIKOBU MATEPHUJAJIA
y XHJbajaMa JuHapa
3a roguHy Koja ce 3aBpuiaBa
31. nenemodpa 31. neuemopa

2025. 2024.
I'opuBo u eHeprenTu 3.530 3.452
TpoIlKOBY KaHIIEIAPUjCKOT MaTepujalia 1.071 1.053
TpouikoBu OTIMCA anaTa U UHBEHTapa 166 71

4.767 4.576
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TPOILIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIU JIMYHU PACXO/HU

22.

23.

24.

2025. 2024.
TpomkoBu 6pyTo 3apaja v HAKHAAA 3apaja 94.936 87.860
TpoIKOBM IONPHHOCA Ha 3apajie ¥ HAaKHAJIE 3apajia 14.392 13.313
Ha TepeT MocioJaBla
TpomkoBr HaKHAaa IO YTOBOPHMA 208 205
TpolikoBY HaKHaIa WIAHOBUMA HAJ[30pHOT 0100pa U 12.103 10.712
KOMHCH]€ 3a PEBH3HU]Y
Ocrany TUYHA PacXoIy U HAKHAe 5.966 4.961
127.605 117.051
OCTAJIA ITIOCJIOBHHU PACXOIHU
2025. 2024.
TpolKoBY 3aKyIHUHA
79 101
Tpomkosu IITT ycayra 2.387 2.220
TpolkoBH OJIp>KaBama 8.807 7.278
TpOIIKOBH OCTaIMX yCiIyTa 2.278 898
TpomkoBn amopTH3anyje 9.216 6.637
TpOLIKOBY aMOPTH3ALKj€ CPEICTBA Ca IPABOM 11.152 12.158
Kopuihema
TpolkoBHU pe3epBUCcamba 91 93
34.010 29.385
HEMATEPHUJAJIHUA PACXO/A
2025. 2024.
TpoImKOBH HEMPOU3BOJHUX YCIIyTa 10.993 11.188
TpomkoBy penpe3eHTanyje 1.395 909
TpOIIKOBY IUIATHOT IPOMETA 1.596 1.606
TpolKoBH OCUrypama 1.264 1.122
OnprkaBarmba/XUrHjeHa IOCI0BHOT IPOCTOPA 913 942
31paBCTBEHH MPETIIEHN 3aIOCIEHUX 9 713
UsaHapyHE MOCIOBHUM yIpYKEeHHUMa 2.230 2.231
TpomkoBu nopesa 2.356 2.625
Octann HeMaTepujaTHi TPOIIKOBU 1.146 993
21.902 22.329
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25. OUHAHCHUJCKHU PACXOIHN

Pacxonu kamara 3a 3aKkyn

y XWJbajiama JMuHapa

31. nenemobap
2025.

387

31. neuemdbap

2024.

729

[Ipencraspa kamaTy Ha 00aBe3y 10 OCHOBY 3aKyIa, 0OpadyHaBa ce TOKOM Tpajarha 3aKyITia
MIPUMEHOM KaMaTHE CTOIIe Ha TIPEeoCTaly cajjio obaBese 1Mo 3aKyIry.

26. JTOBMT —3APAJIA IO AKIIMIN

Yy XuJpagaMa JnuHapa
31.neuemodap 31. neuemodap

2025. 2024.
JoOuT npe onope3nBama 37.874 60.448
ITope3 na xo6uT
ITopecku pacxon nepuoa 6.238 9.585
Ons10XkeHN OPECKH PACXOAU MEPHOA - -
OnsokeHu MOpecKy MPUXOAH EPHoAa 61 102
Heto nodut/ryourax 31.697 50.965
3APAJIA IO AKIINJHN
JloOuT koju npunaia akiiuoHaprMa 31.697 50.965
[Monnepucanu npoceyHu OPoj OOMYHUX aKIHja y
OIITHLIAjY - -
OcHoBHa 3apana no akuuju (PCJI mo akuujm) 1,19 1,92
27. OUHAHCHUJCKUN UHCTPYMEHTH

Ha nan Ouianca cTama CcTerneH 3a/ly’)KeHOCTH je MpuKa3aH y cienaehoj Tademnn:

CreneH 3a1y:KeHOCTH 2025. 2024.

1. JlyropouHa pe3epBucama 3.045 2.954

2. lyropoune o6aBe3e 0 15.652

3. KpaTtkopoune obasese 34.827 43.708

4. Yxymae obasese (1+2+3) 37.872 62.314

5. YKyIiHa IMOBHHA 623.342 641.686

6. Ctenen 3any:;kenoctu (4/5) 6,08% 9,71%
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27.1. Yupas/bawe PU3HKOM KaluTaJIa

27.2.

He moctoju popmasiHi OKBUp 3a yIpaBibamke pU3UKOM Kanurana. [{nsb ynpaBibama KanuTaioM
je nma lleHTpamHu perucrtap 3aJp>H CIOCOOHOCT Jia HACTaBH Ca CBOJUM TMOCJIOBAmEM Yy
HEOTPAaHUYCHOM TICpHOAY Y TpPEeABHIUBHBO] OyayhHOCTH, Kako OHM OYyBao ONTHMAJHY
CTPYKTYpY KalHTalla ca MUJbEM J]a CMabU TPOIIKOBE KalHTala U HCTOBPEMEHO MaKCUMH3HPa
noBehame mpodwura.

Kammran ce mpatn Ha OCHOBY KOe(HIMjeHTa 3a/JyKEHOCTH, KOjU CE€ M3padyHaBa Kao OJIHOC
HCTO AyroBama U HBCroBOT YKYITHOT KannuTaja.

MubeBu ynpaBbamba (PUHAHCUjCKUM PU3UKOM

[TocroBame je M3I0KEHO PpasTMuuTHM (puHAHCHjCKUM pr3nnuMa. OBHW pU3WIM YKIBYUY]Y
KpECAUTHU PU3UK, PU3UK JIMKBUIAHOCTU W TPXKUIIHU PU3UK OJ MPOMCEHEC ICBU3HUX KYypCEBa.
LlenTpanHu peructap He KOPHCTH [epUBATHBHE (DUHAHCHjCKE HHCTPYMEHTE HHUTH Jpyre
obnuke 00e30eherma 01 OBUX pH3HKA KOjU CE M0jaBJbyjy Ha (PMHAHCH]CKOM TPXKHIITY HA KOME
LlenTpanHu perucrap mMociyje W YIrJIaBHOM ce (QOKycHpa Ha KPEIUTHH PH3HK, PU3UK
JMKBUIHOCTH Y BaJlyTHU PU3HUK M YIpaBJba pU3ULMMa O]l Cllydaja A0 clydaja.

27.3. TpKUIIHU PUMK

[MocnoBHe akTHBHOCTH LleHTpasHOT perucrpa NPUMapHO Cy HU3pakeHe y (UHAHCH]CKUM
pU3HLIMMa O] MPOMEHa Y ACBH3HUM KypceBuMa. M3I10KEHOCT pU3UKY O]l IPOMEHE JIEBH3HUX
KypceBa ce MepH KopuiihemeM aHajn3e oceTJbUBOCTH. Huje Omito mpomeHna y HauMHy Ha KOju
ce yOnakaBa U MEpH OBa]j PH3HUK.

27.4. Pu3uk o1 mpoMeHa JeBU3HUX KypceBa

Pusuk ox mpoMeHa JEBH3HMX KypceBa HCIOJbaBa YTHIA] Ha TO3UIMjU (PUHAHCH]CKUX
WHCTpyMEHATa, KOje Cy U3paKkeHe y BaJyTH Koja HUje (yHKIMOHaNHA (M3BELITAajHA) U IO
npupoju cy monerapue. Ca cramem Ha gan 31.12.2025. roguHe Huje OMIO HEpeaTHM30BaHUX
CTaBKH M3PaKEHHUX Y CTPAHOj BAIYTH, 1a CAMHM THUM HE TIOCTOjU PU3HUK OJ] TPOMEHA JCBU3HUX
KypceBa.

27.5. KpenuTHHM pH3UK

KpeautHu pu3uk ce 0HOCH Ha PH3MK Ja ApYyra yroBOpHA CTpaHa HEe M3BPIIH CBOjE YTOBOPEHE
obaBe3e, ITO OM Kao pe3yaraT uMaino ryourak 3a Llentpamau perucrap. LlenTpanan perucrap
rmocJryje BehuHOM ca OHMM IIPUBPEIHUM CyOjeKTHMA KOjU UMajy T00py KpeIUTHY UCTOPH]Y.

3a mpoleHy KpeauTHE CHOCOOHOCTH Jpyre YroBOPHE CTpaHe, KOPHCTE C€ jaBHO JOCTYITHH
(PMHAHCH]jCKH M3BEIITAjH 1 COTICTBEHA 0a3a mojjaTaxa.

Uznoxenoct LleHTpalHOT perucTpa M KPEIWTHH PEjTHH3W JAPYTHX YTOBOPHUX CTpaHa ce
KOHTHHYHMpAHO MpaTe, U Ha Taj HAYMH ce oMoryhaBa MHUHUMH3UpAamE PU3MKa OJI HEHATIaTe
notpakuBama. [loTpaknBama Koja ce 00enolamyjy y OBHM (PMHAHCHjCKHM H3BEIITajuMa,
OCJIMKABajy MPUPO/Y IMOCIOBHUX aKTHUBHOCTH.
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VY nomwoj Tabenu je mpukazaH Ounanc 10 HajBehux myxHHKa Ha AaH OWilaHca CTama KOjH CY

CBOje 00aBe3e U3MHUPUBAIHN y jaHyapy U Gpedpyapy 2026. roause.

y XuJpaJaMa JnHapa

PEJL. BP. YIAH HEHTPAJHOT PETHCTPA CAJLIO y“;)‘;? y
1. ,,Jandem financial a.x. 9.028.436,06 | 1.110.000,00
2. ,,Eurofineks broker* a.n. 6.355.829,30 | 487.200,00
3. »M&V Investments® a.j. 2.441.850,27 | 2.441.850,27
4, "Erste banka" a.n. 2.347.599,87 | 2.329.164,00
5. "Unikredit banka" a.x. 2.008.370,77 | 1.590.738,19
6. “Bdd Tesla capital” a.x. 1.909.664,69 | 1.909.664,69
7. ,Momentum securities* a.. 1.792.014,91 | 1.562.441,19
8. ,Otp Srbija banka” a.x. 1.729.187,18 | 1.729.187,18
9. "Tlirika investments" a.n. 1.674.157,93 | 1.674.174,00
10. “Intercity broker” a.n. 1.317.060,00 | 1.317.060,00

27.6. Pu3uk JMKBHIHOCTH

[leHTpanHu pervcrap ynpapiba JUKBHIAHONINY TAKO IITO OJpXaBa MOTpeOAH HUBO HOBYAHUX
pe3epBU, AHTAKOBAHUX CPEJCTaBa KAa0 W pe3epBUCama 3a JaTe IUIaCMaHe, Tako IITO
KOHCTAQHTHO TpaTH TPOTHO3WUPAHE W CTBapHE TOKOBE TOTOBHMHA, KAa0 M POKOBe jocreha
(hMHAHCH]CKUX cpeacTaBa (IlacMaHa) U 00aBesa.

27.7. llopecku pu3HIHA

IMopecku 3akonu PemyOimke CpOuje ce 4ecTo pas3iuyuTo TyMmMaue M OPEJMET Cy YEeCTHUX
nuzmena. Ilepuoj 3acTapenocTd mopecke o0aBe3e je MET TOjAWHA, OJHOCHO Y POKY OJ TeT
rojivHa of Kaja je o0aBe3a HacTaya, MOPECKH OPraHd MOTY BPIIUTH KOHTPOJIY UCTIPABHOCTH
obpauyHa mopesa.

28. CYICKH CIIOPOBHU

[potus lenTpanHor peructpa ce Boau oapeheHn Opoj CyICKUX COpPOBa MO OCHOBY KOjUX ce,
Ha OCHOBY aHAaJM3¢ PacCIOJIOKMBE IpaBHE IOKyYMEHTanWje W uHbopMmamuja JOO0UjeHUuX O
PemyGimakor jaBHOT NMpaBOOpaHWIAIITBA, aHTAKOBAHOT aJBOKAaTa W 3aIlOCIICHUX y TPaBHOM
CEKTOpY, HE OUeKyje JJa MOTY HACTaTH METEpHjaTHU Tyouty 3a LlenTpanau perucrap. 3a paaau
ciop ca Panosanom Crojanosuhem Ilentpaman perucrap je 2016. rToauHE W3BPIINO
pe3epBUcame CpeacTaBa.
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N3JABA O CYJICKHUM CITOPOBUMA

[Mox myroMm npodecroHaiHOM oroBopHoIhy, 3a moTpede peBusnje puHaHCHjCcKuX u3Beniraja 3a 2025. ronuny, LleHTpanau perucrap, A€mo U KIUPUHT XapTuja
ol BpenHoctH a.n1. beorpan (y nassem tekcry: [IPXoB) u3jaBibyje na cy Ha man 31. genem6Oap 2025. roguHe nmoctojanu ciaenehu CyIcKu CIOPOBH:

Cynckn cnopoBu Ha TepeT L[PXoB:
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P. 6p.

Tysxunan

IIpaBHu 3acTyNHUK

Bpoj npeamera

Cyn

Ipeamer cnopa

TpenyTHo cTame

IIpouena ncxoaa

PagoBan
CrojanoBuh

AJIBOKaTCKa KaHIenapuja
Jlazapesuh & Ilpmuh

2I11-6p.117/17

ITpBu ocHOBHU Cyn

y beorpany

[MTapHuunN nocrynak — Tyx0a paau
HaKHAJIe ITeTe U3 PAJHOT OJIHOCa

Bpeanoct cnopa

12.614.623,73 nunapa

Ylana 04.05.2018. rox. cyn noHeo
Pemere Op. 2111 6p. 117/17 xojum ce
[MOCTYMAaK MPeKua 0 MPaBOCHAKHOT
OKOHYaHa MOCTYIIKA 33 TIOHUINTA]
[peIIerha 0 0TKa3y - pagHor criopa 21.
I11-916/10 xoju ce Bomu ox 2010. rox.

[TapHUYHM IOCTYHAK 32 HAKHAMY IITETE|
[0 OCHOBY HE3aKOHHTOI OTKaza Cce|
Hama3W y Opekuay, ¢ o03upoM Jja je
[PETXOHO MHUTAme OJf KOra 3aBUCH|
MCXOJT OBOT cropa, MIHTabe|
BaKOHMTOCTH OTKa3a, Tj. HCXOJ PaJHOI]
criopa. 3a ouekuBaTH je 1a he Tyxmuian
BaXTeBaTM HACTABAK IOCTyNKa 3aj

HaKHamTy IITeTe, caja Kajga e

IIPYrOCTENICHOM, IIPAaBHOCHAXHOM U]
M3BPIIHOM, TIPECYIOM ATICIAHOHOT]
cyma ©Opoj Ikl 682/24 on naual
17.10.2024. TOINHE, yTBpheHa|

I[HE3aKOHUTOCT OTKasa yroBopa o pany.

Y pamHoMm criopy mana 21.10.2020.
rom. JIOHEeTa  je npecy/a|
pyrocTeneHor cyga 'y KOpHCT
[[PXoB.[lana 17.03.2021. rogn,
IIPIMHIIIA CMO HOB 3aXTEB TYKHOIA|
Ba peBU3MWjy, Ha KOjH CMO
oarosopun  07.04.2021.  ron.
Ulana 19.01.2024. BpxoBHHU Cy1 je|
IltoHeo Pememe mo peBm3Hju Op.
PeB2 405/2022 xojum ce yKunal
npecyna AnenanuoHor cyza Ikl
1113/20 ox 21.10.2020 u mpeamer]
ce Bpaha gapyrocremeHom  Hal
[TOHOBHO cyljeme.
|Y OHOBHOM IOCTYIIKY je OJpIKaHa|
[pacripaBa JaHa 17.10.2024,
roauMHe, Ha KOjOj Cy TyXHIal u]
IIPXoB ocranu npu nocagammbuM
HaBoquMa. Ueka ce oTyKa cya.

[Ipecynom ArmnenauuoHor cynpa Yy
beorpamy, I2K1 682/24 opn
17.10.2024. romune (mpUMIbEHA|
10.04.2025. romwiHE) MOHMIITEHO
je Kao HE3aKOHHTO  pelICHE
LleHTpanmHor peructpa O OTKazy|
Yrosopa o pamy Panosana
CtojanoBuha.

[Moctymak peBu3uje y TOKY Ipe.
BpXOBHUM CyIOM, peBU3Hja
n3jaBibeHa qana 15.05.2025.
COJIUHE.

IMpema NIPOLIEHN IIPABHOI|
Bactynnuka LleHTpanHor peructpal
KOME je TIOBEpeHO Boheme cropal
Beha je BepoBaTHOha HEraTHWBHOI
MCXO0/1a CIopa Hero MO3UTHBHOT.




HAIIOMEHE Y3 ®PHHAHCHUJCKE N3BEIITAJE
31.12.2025.rogune

Cyncku cnioposu y kopuct I{PXoB:

Jlo nana cacraBibarba OBE U3jaBe O CYACKUM CHOPOBUMA HHje JOLUIO A0 3HAYajHUX U3MEHA Y HABSACHUM CYACKMM CIIOPOBHUMA.

Bepuna Maprtuh Ponusrep, [upexTop mpaBHOT U KaJJpOBCKOT CEKTOpa

I[O JaHa caCTaBJbalkbha OBC I/IBjaBe 0 CyACKHMM CIIOpOBUMaA HI/Ije JOIIIO 0 3Ha‘{ajHI/IX HU3MCHA Y HABCACHUM CYJCKHUM CIIOpOBUMA.



HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEIITAJE
31.12.2025.ronune

29. JTOTABAJU NOCJIE JATYMA BUJIAHCA CTAIBA

Ho mama mpenaje ¢puHAHCHjCKUX u3BemTaja 3a 2025. TOOWHY HHUje HACTA0 HUKaKaB joralhaj
KOju OM MOrao yTHUIATH Ha pealiHOCT (PMHAHCHjCKUX H3BemTaja lleHTpanHor peructpa 3a
2025. roquny.

30. JEBHU3HU KYPCEBHU

CpenmH KypceBH 3a AeBu3e, yTBphenu Ha mMel)yOaHKapCKOM TPKUILTY JEBH3a, IPUMEHCHH 32
MpepadyH JAEBU3HMX IMO3HUIHja OWaHca cTama y JUHApe, 3a T0jeHE TIaBHE BalyTe Cy Onin

cienehu:
31. neuemdap 31. neuemodap
2025. 2024.
USD 99,9165 112,4386
EUR 117,2820 117,0149
OUHAHCH]CKHU | OIIITH CEKTOP Hupexrop
Cama PamojeBuh bojana [TormoBuh
BOjana Digitally signed by
s Bojana Popovic¢ 541026
POpOVIC Date: 2026.03.17

541026 16:10:42 +01'00'
beorpan, 17.03.2026. ronune



II IlEHTPhﬂ HI/I PF TH(”TAP

N3BEIITAJ O ITOCJIOBABY
3a 2025. roquny

Beorpan, mapt 2026. rogune
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OCHOBHMH INOJALIA

Lenmpannu pecucmap, deno u Kiupume xapmuja 00 8peOHOCMU 3aNo4eo je 00asnbare OenramHoCcmu
2001. 200une, kao opeanusayuona jeounuya y cacmagy Hapoone 6anxe Cpbuje, paou esuoenmuparba
emucuje QUHAHCUJCKUX UHCMPYMeHama U GIACHUWMEA npee emucuje o0b68esnuya cmape OesusHe
wmeowe epahana. [lomom je mee06a GYHKYUja NPowUpeHa HA eBUOEHMUPARse CEUX eMUMOBAHUX
QuHaHCUjCKUX UHCMPYMEHama, 6AACHUKA C8UX (DUHAHCUJCKUX UHCMPYMEHAmda, Kao u 00aenarse
KAUPUHEA U Canouparsa UHAHCUJCKUX UHCMPYMEHAMA U HO8YAd N0 OCHOBY MP206arsad (DUHAHCUJCKUM
UHCMpyMeHmuma.

Jana 10.12.2003. 2o0une, Llenmpantu pecucmap, 0eno u KiupuHe xapmuja oo gpeonocmu a.o. beoepao
(v Ooamem mekcmy: Llenmpannu peeucmap) je pecucmposan Kao npaeHo nuye, V HpasHoj gopmu
axyuonapckoe opywmea, y 100% enacnumumasy Penyonuxe Cpouje. [lpasa, obaseze u 00zosoprocmu
Lenmpannoe pecucmpa ymephenu cy 3axkonom o mpocuwmy xanumana u 3aKOHOM O NPUSBPEOHUM
opyuimeuma.

Komucuja 3a xapmuje 00 epednocmu, Ha ocHo8y 3aKoHa O MpoCUWIMY KANUMALA, HAOAEHCHA je Od
peayauwe u epuiu Hao3op Hao nociosarbem Llenmpannoe pesucmpa, 0ok je, npema ucmom 3aKowy, y
naonedxcnocmu Hapoone 6anxe Cpbuje 0a Oonocu nponuce kojuma ce ypehyje nauun obasmarea
naamHo2 npomema npeko HosYanux pauyha Llewmpannoe pesucmpa u npamu 3aKOHUMOCH 1He20802
obasmwarea.

Llenmpannu pecucmap oanac npeocmasna UCMOBPEMEHO Oeno3UMApHY UHCIUMYYUY U KIUPUHUWIKY
Kyhy Koja nocnoge uz cgoe 0enokpyea 06asnsa y CKiady ca 3aKOHOM U MeJyHapoOHUM CManoapouma.
Lenmpannu peeucmap je uHcmumyyuja Koja c80jum O0elogarbem Npeocmasnsd jedan 00 2lAGHUX
cmy008a QUHAHCUJCKO2 MPIACULUMA.

OcHosne Qhynryuje Llenmpannoe pecucmpa Ha UHAHCUCKOM MPICUUITY C):

o obOes0eherve cucypHo2 CUCmMeMAa pe2ucmposarbd  GAACHUUMGA HAO CEUM  eMUMOBAHUM
QuHancujckum uHCmpymMeHmuma,

®  cnposohere Mpancnapenmno2 NPeHoca GLACHUUMEA Y3 MUHUMAIHE MPOUKOBE,

®  cnposoherse jeOUHCMEEeH02 KIUPUHeA U CANOUPArba (PUHAHCUJCKUX UHCMPYMEHAMA U HO8YAd No
OCHO8Y MPAHCAKYU]A CA PUHAHCUJCKUM UHCIMPYMEHMUMA,

o ob6esbelerpe nenopeyusocmu U3BPUICHUX MPAHCAKYUja,

o omocyhasarwe pezyramopuma 0a 6épuie NOmpebaH HA030p HA MPAHCUUMY DUHAHCUJCKUX
uncmpymenama;

®  npumena melyHapoOHux cmanoapoa,

®  n06e3UBAIbE CA PECUOHATHUM U MEHYHAPOOHUM UHCIUMYYUjaMa UCMO2 RPopuIa;

® nodcmuyarse paszeoja unarcujckoe mpoicuwma y Cpouju.

Lenmpannu pecucmap je uncmumyyuja xoja ce 6aeu, Kako akmMuGHOCIMUMA Koje npemxooe mpeosary
(pecucmpayuja QUHAHCUJCKUX UHCTPYMEHAma Y O0emMamepujanu3o8anom oOIuKy), maxko u nocm-
MP2OBAUKUM AKMUBHOCMUMA, C 003upom Oa je 2nasna Qyukyuja Llenmpannoz pesucmpa npyicarse
uHppacmpykmype 3a mavHo U CU2ypHO e8UOeHMUparve, Kao U O1a208peMeHo Carouparbe mpaHcaKyuja
ca uHanCUjcKUM UHCMPYMEHMUMA.



Tab6ena op. 1. Ocrosnu nodayu o Llenmpannom pecucmpy

LlenTpanHan perucrap, Iemo U KIUPHUHT XapTHja 0/ BPEIHOCTH
3opana JKynkosuha 0Op. 5 odjekar Al, beorpan, Pemyoimka
Cpouja

www.crhov.rs

AKIIMOHAPCKO JPYIITBO
AKTUBHO MPUBPEIHO APYIITBO
17518968
254900UT18WWBJIT2U275

103154145

,,NLB Komercijalna banka* pa. 6p. 205-202139-18
,,Addiko Bank Srbija‘ pH. 0p.165-1646-54

,» Otpbanka * pH. 6p. 325-9500600058828-09
,,Otpbanka* pu. 6p. 325-9500500103095-50

, AIK banka* pu.6p. 105-24603-37

,,Cpncka 6anka “ pu.op. 295-0000001249992-59

10.12.2003. rogune

152/2005 ox 21.01.2005. roguue

6619-Ocmane nomolhine denammnocmu y npysicarsy QUHAHCUJCKUX
yeayea, OCUM OCUSYParea U NEH3UJCKUX (hoHO08a

00381 11 3331 380
office@crhov.rs

Amna bpkuh
Mutan Jlyauh
Bojana ITonosuh

,, PKF“ n.0.0. beorpan

BU3NJA, MUCHUJA U CTPATEIIKU IUJBEBU HEHTPAJIHOI' PETUCTPA

Busuja Llenmpannoe pecucmpa je na Oynae caBpeMeHa, MOy3JaHa W YIVIEAHA MHCTHTYIHMja TPXKHIITA
kanurasna Penyonuke CpoOuje, koja edukacHo u nmpodecuoHanHo obe3delyje ak U curypaH HpUCTYII
TPXKUIITY KaluTajga U aKTUBHO y4YeCTBYje y MPOLECY M3rPajilbe CTaOWIHOT (PUHAHCH]CKOT TPIXKUIITA U
MHTErpaluje ca Mel)yHapoHiuM TpokuITeM (UHAHCH]CKUX UHCTPyMEHATa.

00e30eq10 TpaBoBpeMeHe, e(uKacHe M BHCOKO KBAJIUTETHE YCIYre y BE3M Ca PETHCTPALjOM,
JICTIOHOBAEM, KITUPHHTOM U CATIUPakbeM (UHAHCHjCKMX HHCTPYMEHATA.

Cmpamewxu yumesu nocrosara Llenmpannoe pecucmpa cy:
1. Cmabunnocm - curypHe M epuKacHe ycliyre Koje MoJpKaBajy ¥ CTUMyJuIny nomahe u cTpaHe
MHBECTHTOPE J]a MHBECTHPAjy HAa TPXKUINTY KanuTala ¥ epUKacHO M e(peKTHBHO Kopuinheme n
3alITUTA CPEJICTaBa 1 MH(pOpMaIluja;

! Unenruduxarop npasuor muma (Legal Entity Identifier - LEI) je jennucTBenu rmobanHu HeHTHGHKATOP 3a PABHA JIHIA KOja
y4ecTBYjy y (GDMHAHCHjCKHM TpaHCAKIjaMa.
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2. Hnosayuja - IpuMEHA HOBHX METONA M TEXHHUKA y IMPOLECHMAa Yy Iy moBehama kBammTeTa
mporieca u npuiarohaBama yciryra LleHTpaimHOT perucTpa notpedama KiivjeHaTa,

3. Bucoxu onepamugnu cmanoapou - IpUXBaTambe U NpUMeHa Mel)yHapoHUX CTaHAap/a U MpakcH
y MOCT-TPrOBUHCKUM aKTHBHOCTHMA ca (PMHAHCH]CKUM UHCTPYMEHTHUMA;

4. Pazeoj mpoicuwma kanumana - IPeAy3UMamke aKTUBHOCTH Y IUJbY pa3Boja TPIKUIITA KalHTaIa
KpO3 TOjeIMHaYHe aKTUBHOCTH, Ka0 U Mpeay3uMarme aKTUBHOCTH Yy capajibu ca JPyriuM
MHCTUTYIIHjaMa U OpPraHuMa;

5. Ioy30anocm - KOHTUHYMpaHU Pa3BOj CHCTEMa YIPaBJbabha PU3HIINMA;

6. HUncmumyyuonannu passoj - [IpomoBucame MehyHapoHe capaame 1 TOO0JBIIAKkE BUAJBHBOCTH
[enTpayiHOT perucrpa, Kako Ha HAIMOHAJTHOM, TaKO W Ha PETHOHATHOM u MehyHapomaHoOM
HUBOY.

MNPUHIUIIN @YHKIIMOHUCABA HIEHTPAJIHOI' PETUCTPA

LenTpanHu perucrap mpeacTaB/ba CaMOCTAIHY MHCTHTYIHjY KoOja HOCIyje y CKJIaay ca 3aKOHCKOM
perynaruBom Peny6muke CpoOuje:

e 3akoH o Tpxkumry kanutaia ("Cin. rmacauk PC", 6p. 129/2021 u 109/2025));

e 3akon o mpuspeanum apymreuma ("Cia. rmacauk PC", Op. 36/2011, 99/2011, 83/2014 - np.
3aKkoH, 5/2015, 44/2018,95/2018,91/2019, 109/202 u 19/2025)1);

e 3akoH 0 mpeysumamy akiuonapckux apymrasa ("Ci. rimacauk PC", 6p. 46/2006, 107/2009,
99/2011 u 108/2016);

e 3aKkoH 0 IpaBy Ha OecIIaTHE akLyje M HOBUaHY HAaKHaIy Kojy rpaljaHu ocTBapyjy y HOCTYNKY
npusatuzanuje ("Ci. rmacaux PC", 6p. 123/2007, 30/2010, 115/2014, 112/2015 u 19/2025) );

e 3akon o mnpuBatmzaumju ("Ci. rmacuuk PC", 6p. 83/2014 46/2015, 112/2015, 20/2016 -
ayTeHTHYHO TyMademe u 19/2025));

e 3akoH o jaBHoM nyry ("Ci. rmacauk PC", 6p. 61/2005, 107/2009, 78/2011, 68/2015, 95/2018,
91/2019 u 149/2020);

e 3akoH o0 m3Bpuiewky U 00e30ehemy ("Ci. rmacuuk PC", op. 106/2015, 106/2016 - ayTeHTHYHO
tymaueme, 113/2017 - ayrentnyno tymaueme, 54/2019 u 9/2020 - ayTeHTHUHO Tymadewe U
10/2023-n1p.3akon u 91/2025);

e 3akoH o cteuajy ("Ci. rmacauk PC", 6p. 104/2009, 99/2011 - ap. 3akoH, 71/2012 - omnyka YC,
83/2014, 113/2017, 44/2018, 95/2018 u 44/2025 - ognyxa YC);

® JIPYTUM pPEleBAHTHUM 3aKOHHUMA.

H Yy CKJIagy ca CBOjI/IM OIIITHUM aKTHMa, Kao HITO CYy:
e [IpaBuna nocnosama LleHTpanHor peructpa;
o [IpaBunauK o Tapudu LleHTpanHOT peructpa;
e [IpaBUWiIHMK O TEPMHHCKOM ILIaHy pajaa LlenTpanHor peructpa u ap.

Lentpayiau peructap je wian Mel)yHapoIHUX OpraHu3aluja, u TO:
o ECSDA (European Central Securties Depository Association-EBPOICKO yIpyKeHe IICHTPATHUX
JICTIO3UTapa XapTHja O BPEAHOCTH)
o ANNA (4ssociation of National Numbering Agencies-Y IpyXewe HAIMOHATHUX HYMEPUUIKUX
areHIlyja 4vja je yyora J0o/ie/bUBambe HICHTH()HUKAMOHUX 03HaKa (PMHAHCHUjCKUX HWHCTpyMEHaTa
y ckiany ca ISO crannapauma - CFI kox, FISN kox u ISIN 6poj).

VY tom cmuciy, LleHTpaiiHu perncrap y CBOM MOCIOBamy pUMeEbyje 1 Mel)yHapoiHe crangap/ie:
e G10 Recommendations?;

2 G10-I'pyna 10 npexncraBiba yapyxeme MUHHCTapa u ryBepHepa LlenTpanuux Oanaka 10 3emaiba KOjU MMajy 3ajiaTak Ja
yHarmpeze NpUHIMIE (YHKIHOHKUCAka (HHUHAHCHJCKUX TPIXKUILITA, HOCEOHO Yy TOMEHY MelyHapogHOTr TproBama (pUHAHCH]CKHM
uaCTpyMeHTHMa. Unmanune I'pyme 10 umne mpencraBamim 11 3emama: Benrnje, Kanane, ®paniycke, Hemauke, Hrammje,
Janana, Xonanauje, [lIBencke, llIBajuapcke, Bemuke bpuranuje u Cjeaumennx Ameprukux /Ipxkasa. OBa rpymna je ycBojuia
[puHumne KOju MpeacTaBbajy OCHOBY 3a cripoBoljeme aktiuBHOCTH MeljyHapoaHor MoHetapHor (oHzma 1 MelyHapoane 6aHke
3a 00HOBY M Pa3Boj. YCBOjeHH NPHUHLMUIY J1ajy TeHEPaHe CMEPHULIC 3a CBE JPKaBe U MIPEJICTaBIbajy YHUBEP3aIHEe MehyHapoaHe
cranzpapae. Llub uM je na yHampese miaTHe CHCTeMe JpikaBa, Mo00sbIIajy epUKaCHOCT, yMare PU3HK U 10jadajy CUI'YPHOCT Y
00aBJbarby TPAHCAKIIH]a.



e  G30 Recommendations’;

o [OSCO-CPSS Recommendations for securities settlement systems (Ilpernopyke 3a cucreme

caliiupama XapTHja 01 BPSIHOCTH);

o CESR-ECB (European Central Bank) Standards for securities clearing and settlement in the
EU (Crannapau 3a KIMPHHT U CaJlIUparmbe XapTuja o] BpeaHoctn y EY);

Taxole, LleHTpamHm permcrap yd4ecTByje M y HU3pagd U CIOpoBOhEeHmY IUIAHA 32 XapMOHHU3AIH]Y
perynaruBe PenyoOmuke Cpbuje ca perynatuBoM EY y Be3u ca MHQPAacTpyKTypoM 3a KIHPUHT H

caliupame.

Tabena op. 2. YVcexnahenocm nocnosarwa l{lenmpannoe pecucmpa ca Ipenopyxama G 30

IIpenopyke

IIpumena:

3akspyuHHmIle Tpeda aa Oyay poctaBibeHe Ha T+0 3a
JTUPEKTHE YUCCHUKE. 3aKJbyUHHIIE TpeOa 1a Oyay
ymyhene cucremy caiaupama.

Ja. Perynucano Tpxumte GopMupa 3aKJbyIHHUIIE.
[IPX0B nobwuja 3ak/by4HHIIC Y TOKY TPrOBaYKOT
JlaHa.

V4ecHUIHN Ha TPXKUIITY TPeOa a Cy WIAHOBU
cHUcTeMa 3a TproBame. MHANPEKTHH ydeCHHUIH
nobwujajy norspay ao T+1.

Ha. [[PXoB o6palyje 3akspyunurie u nmpocielyje
CJIEKTPOHCKE MOPYKE YYECHUIINMA y TPrOBamby.
ITotBpae o TproBamy cy obaBe3a wiaHoBa [[PXoB u
OHM MOTY Jia uX joctaBe Ha T+1.

Caaka 3emJba Tpeba 1a nma LlenTpanau perucrap ca
HajBehuM MOryhuM OpojeM YKEIKEHUX
(hMHAHCH]|CKUX HHCTPYMEHATA.
JemaTepujanu3anuja Tpeda aa oyne
cBeoOyXBaTHA.

Jla. uHAHCH]CKM HHCTPYMEHTH CY
JAeMaTepHjaan30BaHN U YKIIDKCHU Y
eNeKTpOHCKOM 00Ky y [IPX0B.

Caaka 3emJba Tpeba aa ysene wind PTI'C winu netting
CHCTEM TPrOBama.

Ja. ITPXoB canaupa y netting cucremy cBe
3aKJbYUCHE TPAHCAKIIHje ca (PHHAHCH]CKUM
nHctpymenTuMa. Ynan je PTT'C cucrema HBC n
MIPEKO Hera eJICKTPOHCKH BpIIH uiahame.

Cangupame cBUX (DMHAHCH]CKUX HHCTpyMEHaTa
Tpeba aa ce 3acHuBa Ha ctporom D VP npuHnumny.

Ha. ITPXoB cnpoBonu cannupame no DVP
MIPUHIIAITY.

[nahama Koja ce BpIIE y IPOLecy Calaupama
TpaHCaKIHrja ca (UHAHCH]CKIM HHCTPYMEHTHMA 1
cepBHUCHpama (GUHAHCH]CKUX MHCTPyMEHAaTa y
nopTdoIinjy ce CIpoBO/IH yCBajambeM KOHBEHIIH]e
"same-day funds".

Jla. HoBuaHa cpejicTBa ce UCTOT JlaHa HAKOH
caJiJiupama MpeHoce wiaHoBuMa lleHTpanHor
perucTpa.

[ocrojamwe T+3 rolling cucrema canaupama.

Ha. TTocroju T+2 rolling cucrem casjgupama 3a
TProBama Ha PEryJMCaHOM TPXKHUIITY, Kao U
CaJgupame y peaJHoOM BpeMeHy 3a (pUHAHCHjCKe
HMHCTPYMEHTE KOjUMa Ce TPryje BaH PeryJIUCcaHoOr
TPXKHUILTA.

[No3ajmibrBame pUHAHCH]CKUX MHCTPYMEHATa Tpeda
MOACTHLATH Ka0 METOJ yOp3ama KIUPHUHra U
CalANpama TpaHCaKNrja ca (PHMHAHCH]CKUM
HHCTPYMEHTHMA.

Jla. J/I03BOJbEHO je 1M03ajMIbUBAbE (PMHAHCH]CKUX
HWHCTPYMEHATa Ka0 HHCTPYMEHT 32 Pealn30Babe
KJIMPHHTA U CAIINPamba.

[IpumenuTn [SO cranmapae.

Ja. ISIN 0pojeBu ce 10/1esby]jy CBUM (DHHAHCH]CKUM
HHCTPYMEHTHMA 10 Mel)yHapoJHUM CTaHapauMa u
to: ISO crannapza 6166 3a noxemy ISIN Opoja, ISO
craamapna 10962 3a momery CFI koma u ISO
crarnapy 18774 3a monmery FISN xoma (ANNA-
Association of National Numbering Agencies).

3 G30-I'pyna 30 npencrapsba MeljyHapoIHO yiApykerme HajehuX NMPMBATHUX M jaBHMX (DMHAHCH]CKMX MHBECTHTOPA UMjH je
3aj1aTak ja pa3MOTPHU Pa3Boj KIMPUHTa U CajiAupara Ha IJI00alHOM HUBOY M jaa caunHu IIperiopyke koje he mmary 3a 1uib:
CMambCHE TPOIIKOBA, YMAamBCHC PHU3MKA, MOOLITpaBamke Haa3opa M yHanpeheme epukacHOCTH y crpoBolermy TPIKHIIHHX

AKTUBHOCTH BE3aHHUX 3a (I)I/IHaHCI/IjCKe HHCTPYMCHTE.
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Kao u y BehnHu yropeaHonpaBHUX CHCTEMa, 3aKOHCKOM peryinatuBoM Pemybmike CpOuje mpormmcana je
JeMaTepHrjaiu3alija CBUX (MHAHCHjCKUX WHCTpyMEHATa Koje ce M3/1ajy Yy CKIagy ca 3aKoHOM O
TPXKUINTY KaluTala ¥ IUXOBO EBUACHTHPAKE Y EJIEKTPOHCKOM OONHKY, Tako Aa (HUHAHCH]CKU
MHCTPYMEHTH MPEACTaBIbajy SJIEKTPOHCKE 3anuce y HHYOPMAMOHOM cucTeMy LleHTpanHor perucrpa.

LlenTpanHu perucrap npuMemyje Bakehe 3akoHe M MelyHapoaHe cTaHAapje, Kako KOJ perucrparmje
(mHAHCHjCKUX WHCTpyMeEHaTa, jaojaesbuBama jemuHctBeHor ISIN Opoja, CFI xoma u FISN koma n
CBHUJICHTUpAba BJIACHHUINTBA, TAKO M KOJ KIHPHHTA W CalJMpama TpaHcakiuja ca (HUHAHCH]CKUM
HMHCTPYMEHTHUMA 3aKJbyueHHX Ha perynucanoM Tpxumty/MTII unn Ban perynucanor tpxumta/MTTL
OBu craHJapau ce Takoje OJHOCE Ha HCTOBPEMEHY HCIOpPYKY (HHAHCHjCKUX HHCTpyMeHara ca
iahamwem (DVP), cannupame y peannom Bpemeny (Real Time Settlement), rolling cucteM cannuparma
(mo T+2, Rolling Settlement Cycle), xao u ynpaBibame pusukoMm (Risk Management), Tj. rapaHTOBambe
YCIICITHOCTH OKOHYama TPAaHCAKIMje W eIMMUHHCAbe HEXKEJbEHUX YTHIAja Ha OKOHYAHmE Cajluparba
(pMHATHOCT U HEOMIO3MBOCT CATINPAHA).

VY LleHTpasHOM pErucTpy €BHUIACHTHPAHU Cy CBH (DMHAHCHjCKH MHCTPYMEHTH JICHOMHHOBaHH y JioMahoj
W CTPaHOj BaJIyTH, KOjU Cy eMUTOBaHM Ha Teputopuju PenybOmuke CpOuje y aemarepujaln3oBaHO]
thopmu (06Be3nnne PC, 6marajumukn 3ammcn HBC, tpesopcku 3ammcu PC, xopropatnBHEe 00BE3HHIIE,
MYHUITUTIATTHE 00BE3HMUIIE, aKIHje, TIPABO HA CTUIAE Yea).

Cannupamse je moryhe n3BpmuTH y g1omahoj BaJyTH, Kao M 'y CTPaHO] BAITYTH.

OcHoBHe yciyre (core sevices) TIpeACTaB/bajy OCHOBHE (DYHKIIHMjEe Ha KOjuMa ce 0a3upajy yiora u nusb
dopmupamwa Ilentpannor peructpa. To cy, mpe cBera: pErucTpoBame eMHCHja (DUHAHCH]CKHX
HHCTPYMEHATa, PETHCTPOBAE BIACHUINTBA HaJ (UHAHCUJCKUM HWHCTPYMEHTHMA, MPEKIHIDKABAHE
BJIACHMIITBA IO PA3IMYUTHM OCHOBaMa, Ka0 U Boleme pa3sIMUMTUX BpPCTa padyHa (UHAHCHjCKUX
uHctpymeHara. [lo OCHOBY peann30BaHOT TproBama (UHAHCHJCKUX HMHCTPyMEHATa, BpIIM Ce
KoH(UpMaIMja TpProBama OJ CTpaHE Y4YECHHKA Y TPAHCAKIMjH, IITO Takohe mpumaga OCHOBHHM
ycayrama. HakoH Tora ce CripoBOJYM KIMPHUHT Tj. YTBpUBame MOTpaKMBama 1 00aBe3a (PMHAHCH]jCKUX
MHCTpyMEHAaTa U HOBYAHHMX CPEJICTaBa 3a CBAKOI' YUEeCHHKA y TpaHcakuuju. Y oapehenom nepuony 3a
canyiupame (settlement period), BpUIM ce TPEHOC BIACHUINTBA HaJ (DUHAHCH]CKUM HMHCTPYMEHTHMA
HUCTOBpEMEHO ca npeHocoM Hosia (DVP npunium).

VY ckiomy ocHOBHEX (yHKIHja, LleHTpanHu peructap uMa pasujeHy (QYHKIH]Y yHpaBibarmba PU3HKOM.
Hauwme, unanoBu LleHTpanHOr perucTpa, KOju MOTYy OHTH: KPEJIUTHE HHCTHUTYLHje, MHBECTHIHOHA
JpYIITBA, JPYLITBA 3a ympaBjbakbe (OHAOBUMA W Jpyra JMIa KOja HCIyHaBajy YCIOBE UIAHCTBA
nporucane aktuMa LleHTpanHor peructpa ymiahyjy mporicann (UKCHH HM3HOC Ha pauyH [apaHTHOT
donma IlentpamHor perucrtpa. Y ciydajy Heu3MHpema o0aBe3a II0 OCHOBY TpaHCakIiMja ca
(MHAHCHjCKUM HMHCTPYMEHTHMMA 3aKk/bydeHHX Ha perynucanom tpxkumtTy/MTII, aktuBupajy ce
cpencraBa ['apantHor ¢onna, a uiaH LleHTpaiHOr perucrtpa je ayxaH Ja y oJpel)eHOM pOKy yIuiaté
HezocTajyha cpeicTBa 10 MPOMKUCAHOT U3HOCA.

[Topen ocHoBHUX ycayra (core sevices), llenTpamHu perucrap, kao u cBe MelyHapoaHe WHCTUTYIIH)E
UCTOT THIIA, NIPYXa U J0aTHE ycIyre (non-core sevices), Koje 00yxBaTajy: BpIICHE KOPIOPATHBHUX
paamy u3naBaonrMa (00jaBJbUBakE U CHPOBONEHE MOHYIE 32 Mpey3ruMarbe, 00jaB/bUBake MO3MBa 32
ONIp)KaBamke CKYIIITHHE AaKIFoHapa, O0jaBJhbHBAaEmEC IMO3WBA 3a JaBamke 3aCTYIMHUYKAX H3jaBa ca
nyHomohjeM 3a motpebe oJp)kaBama CKYIIITHHE aKIHOHApa, WCIUIATY IHBHJACHIC 3a aKLHOHApE,
UCIUIaTy KYIIOHA, aHyWTeTa, OJHOCHO TIJIaBHMIEC (UHAHCHJCKUX HMHCTPYMEHATa, W3JaBarbe¢ KIbUTE
aKIMOHapa WTA.), CIpoBol)ee NPUHYAHE KYIOBHHE U Ipojaje (UHAHCHjCKUX HMHCTPYMEHATa, YIHC
3aJI0’)KHOT TIpaBa Ha (UHAHCHjCKUM WHCTPYMEHTHMa, yIHC MpPHUBpEMeHe Mepe 3abpaHe pacroiarama
(uHaHCHjcKUM WHCTpyMeHTHMa, uTA. O0aBibambeM CBUX HaBeleHWX yciyra, LleHTpamHm perucrap
UCITy’aBa ycioBe yTBpl)eHe 3akoHOM M Mel)yHapoJgHMM cTaHmapauMa 3a OBaj THUI WHCTHUTYyNHje, Koja
YHHU J1e0 HHPPACTPYKTYpE CaBPEMEHUX (PMHAHCH]jCKUX TPKHUILTA.

Kao wunHcTHTylHMja 3agykeHa 3a BOlCHC CBHUJCHIM]C O 3aKOHUTHM HMaolMMa (DHHAHCH]CKHX
WHCTpyMEHaTa, Kao M 3a CUrypaH M OJIarOBpeMEH NpPEHOC BIACHUINTBA HajJ (PUHAHCH]CKUM
uHCTpyMeHTHMa, LIeHTpanHu perucrap je eJIeKTpOHCKU MOBE3aH Ca CBUM YYECHHUIIMMA Ha (PMHAHCH]CKOM
TPIKHIITY.

Cuctem lleHTpamHor perucrpa MpeicTaBiba jaBHU on-line eNeKTpOHCKH (DMHAHCHJCKU CEepPBHC TpemMa
CBUM yYeCHHIIMMA Ha (DUHAHCHUJCKOM TPXKHUINTY M TOCEIYje CBE €JIeMEHTE eIeKTPOHCKOT MOCIOBambha.
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KATIMTAJI HEHTPAJIHOT PETUCTPA

a) OCHOBHU KanmuTAaJ

OcHoBuu kanutan LleHTpanHor peructpa Ha naH 31. genembOap y 2025

CTPYKTypa Kanuraa cy cieaehu:

Tabena 0p. 3. Brachuuxa cmpyxmypa kanumana Llenmpannoe pecucmpa

. u 2024. ronyHA ¥ BIacCHUYKA

Mb Ha3zue Ilpouenam | OcnoéHu Kanuman Ha 0aH Ocrognu kanuman na
oan 31. oeyemoap 2024.
aKyuonapa | aKyuomapa yueutha 31. oeuemobap 2025. z00une cooune
y Xuwbagama opoj y Xubagama opoj
AUHAPa aKumja AUHApa aKkumja
07020171 | Penyoma 100% 265.870 | 26.587 265.870 | 26.587
CpOwuja
265.870 26.587 265.870 | 26.587

Homunanua BpenHoct mo akuuju usHocu 10.000 nuHapa, akiuje ¢y oOMYHE akIildje, CBaka akija uMa
jelaH Tiac, NMPEHOC BJIACHHIITBA HHjE€ OIpaHMYCH, Y TOTIYHOCTH cy oTiuiaheHe, riiace Ha HMe |
peructpoBane cy y LlentpanHom peructpy. LleHTpannu perucrap je akiiMOHApCKO APYIITBO YUjUM CE
aKIjama He Tpryje Ha Oep3u.

Tab6ena op. 4. [Ipecned cmuyara axyuja uzoasaoya Llenmpannu pecucmap 3a akyuonapa Penyoiuka

Cpbuja (MF: 07020171) y nepuody 00 01.01.2004. 200une do 31.12.2025. 200une

I'omguna IoBehame kanurtana | Bpoj Homunanna OcHOB cTHIAHA
(y Xxribagama JuHapa) aKnmja BPEIHOCT aKIUja | aKluja
Heuembap 3.500 350 10.000 OCHHMBAUKH KanuTal
2003.
04.07.2006. 43.500 4.350 10.000 JIOKaIMTaIn3anmja u3
OCTBapeHe JI0OUTH
28.06.2007. 45.740 4.574 10.000 JOKaIUTAIN3aINja 13
OCTBapeHe J00uTH
02.07.2008. 73.130 7.313 10.000 JOKAIUTAIN3aIN]ja 13
OCTBapeHe J00uTH
11.02.2021. 100.000 10.000 10.000 JOKAINUTATN3aIHja O/l
CTpaHEe jeTUHOT
aKIMoHapa
YkynHo: 265.870 26.587 10.000

VY cknany ca 3aKOHOM O TPXKHINTY KalUTajia yJeo JpP)KaBHOI Kamurana He Moxke OMTH MamH ox 51%.
HoBuanu neo ocHoBHoOr kammtana LleHTpamHOT pernctpa HEe Moxke Outh Mamu on 750.000 eBpa y
JMHAPCKO] MPOTHUBBPEIHOCTH 110 3BaHHYHOM CPEIHEM KYPCy Ha JIaH yIuiare.

0) OcTanu KanurTaJ

Ocranu kanutan LenTpanHor peructpa (y Xujbagama nuHapa) Ha aaH 31. mememoOpa 2025. u 2024.

TOJIMHE U3HOCH:

31. nenemo6ap

31. nenemobap

2025. 2024.
24.308 24.308
24.308 24.308




Ocrany Kamurtala MpelncTaBba BPEIHOCT onpeMe nperere LleHTpamHoM peructpy on ctpaHe Hapomwe
Oanke CpOuje Oe3 HajoKHale, a y ckiaay ca wiaHoMm 260. mperxonHo Baxkeher 3akoHa O TPXKHUIITY
XapTuja OJi BPEIHOCTH U JAPYruX (UHAHCHjCKUX HHCTpyMeHaTa (KOjU je BaKMO JI0 JaHa MOoYeTKa
npuMeHe 3akoHa O TPXKHUINTY XapTdja O BPEIHOCTH M JAPYTHX (HHAHCHjCKHX WHCTPyMEHATa
o0jaBipenor y Cmyxx0eHom riacHuky PC Op. 47/2006), nmpema kojeM aaHOM ocHHMBama LleHTpamHor
peructpa, LlenTpanHu perucrap npey3uma cBy JOKYMEHTALH]jy KOja ce OHOCH Ha TOCIIOBE ca XapTHjama
0J1 BpeTHOCTH, orpeMy u uHpopMmarronu cucreM Haponue 6anke CpoOuje, kao u 3arnocieHne y HapomaHoj
6anm CpOuje Koju Cy OBe MocIoBe 00aBJballH 10 IaHa OcHHUBamwa LleHTpanHor perucrpa.

HaBesenn M3HOC KanuTala HHUje PEerMCTPOBaH/yIMCaH y ATEHIMjU 3a MpHUBpenHe peructpe PemyOnnke
CpOwuje, uutH cy 10 31. neriemOpa 2025. ToHe 10 OBOM OCHOBY €MHUTOBAaHE aKIHje.

CarnacHo 3akonHy o Oynerckom cuctemy ("'Cu. rmacauk PC", 6p. 54/2009, 73/2010, 101/2010, 101/2011,
93/2012, 62/2013, 63/2013 - wucnp., 108/2013, 142/2014, 68/2015 - ap. 3akon, 103/2015, 99/2016,
113/2017, 95/2018, 31/2019, 72/2019, 149/2020, 118/2021, 138/2022, 118/2021 - mp. 3akoH, 92/2023 n
94/2024), y mepuony ox 2003. romune no 2025. rogune, y oyuer Penyonuke CpOuje, Ha UMe TUBUICHIC,
LenTpayHu perucTap je ymiaTio ykynad u3Hoc ox 469.152.851,89 nunapa.

OPI'AHH YIIPAB/bAIbA 1 AKTH HEHTPAJIHOI' PETUCTPA

Opranmzanyja Lentpannor peructpa ycknaheHa je ca 3aKOHOM O TPXKHUIITY KalMTala U ca 3aKOHOM O
NIPUBPEIHUM JPYIITBUMA.

Omnamhewa CkyninTuHe aknuoHapa lleHTpamHOr perucrpa, perucTpa Kojy YUHM JeIUHU YJIaH
Peny6mmka Cp6wuja, Bpmm Bnana Pemry6mmke CpOuje mpeko oBnamheHnx npeacTtaBHuKa. [IpencraBHIKe
y CxynmtiHu akinuonapa LleHTpaaHor peructpa uMeHyje u paspemana Biaga Pemyonuke CpOuje, Ha
HpeUIor MHHUCTAPCTBA HAUISKHOT 32 TOCIOBE (DHHAHCH]A.

CkymutrHa LlenTpaisHor perucrpa omiaydyje o:

M3MEHaMa CTaTyTa, Kao ¥ JOHOLICHY HOBOT CTATyTa;

nosehamy MiH cMamkelky OCHOBHOT KaluTala, Kao M CBaKOj EMHCH)U XapTHja O BPEAHOCTH;
0pojy 0JI00pEHUX aKITHja;

CTaTyCHHM IPOMEHaMa U MpoMeHama TpasHe Gopme;

CTHIIABbY U pacroiarakby HMOBHHOM BEIIUKE BPEIAHOCTH;

pacrniofenu 100UTH U okpuhy ryouraka;

yCBajamkby PEIOBHOT TOAUIIHET (PMHAHCH]CKOT M3BEIITaja, PEBU30PCKOT M3BEINTAja U TOTUIIET
M3BEIITaja O MOCIOBAY;

yCBajamy M3BEIlTaja HaA30pHOT 0100pa;

e MCHOBAWY U pa3pelichy WIAHOBA HA30PHOT 0100pa U KOMHCH]E 33 PEBU3H]Y;

e  HakHaJaMa MPeACeIHHKY, 3aMEHHKY IIpeICeIHNKA, WIAHOBUMA HAJA30pHOT 0100pa U AUPEKTOPY,
yKJby4dyjyhn u HakHaJy Koja ce uciuiahyje y akijamMa u ApyruM XapTrjama oji BPEIHOCTH, Kao
Y HaKHaJIaMa WIaHOBMMa KOMHUCH]j€ 3a PEeBU3H]Y, OJHOCHO IIPaBUIINMA 32 oJpehiBame CBUX OBHX
HAKHA/a,

MOKPETay MOCTYNKA TUKBUAAIM]E, OJJHOCHO MMOJHOMICHY MPEJIora 3a cTeuaj;

n300py PeBU30pa M HAKHA/IH 3 HETOB PaJ, y CKIIaay ca MPeaoroM KOMUCH]E 33 PEBH3HU]Y;
yCBajarkby (QUHAHCH]CKOT IJIaHA U JIOHOIICHY IJIaHa jJABHUX HAOABKH;

IMPOMCHHU CCANIITA,

JOHOILIEHY TIOCJIOBHUKA O CBOM Pajy;

JIPYTUM NHTakUMa KOja Cy y CKJIaay ca 3aKOHOM CTaBJbCHA Ha JHEBHH PeJl CETHUIE CKYIIITHHE.

Ha nan 31. nenem6ap 2025. ronune, cactaB CkynutuHe akipioHapa LleHtpaiHor perucrpa je:

Hwme u npesume Ho3unmja

Amna bpxuh [Ipencennnk CKymmTHHE aKIIMOHAPA
Jenena hupxosuh Unan CKynImTuHE aKIoHapa
Hparana [TaBmuuanh Wiran CKynmTHHE aKIMOHApa



Ha cemnummu Bmage PC, onpxanoj mana 4.9.2025. rommne, wian CkynmruHe LleHTpamHOoT peructpa
Muomr BemvupoBuh paspelieH je MyKHOCTH TpeICTaBHUKA CKYIIITHHE, a UMEHOBaHA je Jparana
ITaBnuuuh.

VY 2025. ropuHu oapkaHo je yKymHO 5 (met) cennuna CKymuTHHE akipoHapa LleHTpamHor perucrpa
(jemHa peoBHA U YETUPH BaHPEIHE).

Hamzopuau ondop LenTpaHor perucrpa:

YTBpDyje MoCI0BHY CTpaTerujy 1 MoCIOBHE IIMJbEBE U HAI3UPE IBUXOBO OCTBAPUBAILE;

HaJ3Hupe paj JIUPEKTOpa;

BPIIN YHYTPAIIbH HaA30p HAJI IOCIOBAKEM;

YCTaHOBJbABA PAYYHOBOACTBEHE TIOJIMTUKE U MOJUTHKE YIIPABIbakha PUZUIINMA;

yTBplyje (pMHAHCHjCKE W3BEINTaje W HM3BEINTaje O IMOCIOBAKY W IOJAHOCH WX CKYIIITHHU Ha

ycBajame;

0100paBa yciIoBe yroBopa o pamy AUPeKTopa;

cazuBa cequuie CKyNIITHHE U YTBPl)yje mpeasior JHEBHOT pelia;

npeiaxe CKyMIITHHE TOJUTHKY HAKHAA TUPEKTOPA;

Jlaje carjlaCHOCT JUPEKTOpY 3a MpEeay3uMare IMOCIOoBa WM PaIby KaJa je TaKkBa CarjiacHOCT

HEOIXO/HA y CKJIaJy ca 3aKOHOM, OBHM CTaTyTOM, OJUTYKOM CKYIIIITHHE W OJJIYKOM HaJ30pHOT

onbopa;

e yTBphyje mpemior GUHAHCH]CKOT TUIaHa ¥ IUIaHa jaBHUX HaOaBKH W mogHOCH WX CKYMIITHHU Ha
yCBajame;

e yTBphyje mpemiore OCTalux OJIyKa, IUIAHOBA, M3BEINTaja M JAPYTHX akaTa KOju Ce MOAHOCE
CKyMNIITHHY HA yCBajarbe;

® O/Iydyje O AaBamy M OMO3MBALY IPOKYPE;

e JIOHOCH W yCBaja ommre W japyre akre LleHTpamHor perucrpa yTBpl)eHEe 3aKOHOM M JPyrHM
MIPOTINCOM;

e JIOHOCH aKT KojuM ce ypelyje opraHm3amuja W cucTeMarh3andja mocioBa y LleHTpamHOM
PETUCTpy;

e OJUTyYyje O CITy>KOCHHM ITyTOBambUMa JTupekTopa LleHTpanHor perucrpa;

®  JIOHOCH IIOCIIOBHHK O CBOM DPay;

e BpIIM Jpyre IOCIOBE M JOHOCH OMUIyKE Yy CKJIQJy ca 3aKOHOM, CTaTyTOM H OJUTyKama

CKYIIIITHHE.

Hayzopau 0160p, Ha peIOBHOj CETHULH CKYIIUTHHE, OAHOCH U3BEIITAjE O:

1) pavuyHOBOICTBEHO]j MPAKCH U NMPaKCH (GHMHAHCH]CKOT U3BelITaBama LleHTpaiHor perucrpa;

2) yckiaheHocty nociuoBama LleHTpamHor perucTpa ca 3aKOHOM M APYTUM NPOIHCHMA;

3) xBanM(UKOBAHOCTH M HE3aBUCHOCTH PEBH30pa y ogHOCY Ha LleHTpannu perucrap;

4) yroBopuMma 3akibyueHnM m3Mmely LleHTpaiHor peructpa u JUPEKTOpa, Kao U ca JIMIKUMa
KOja Cy ca ’hHM II0Be3aHa Y CMUCITY 3aKOHa KOJUM ce ypel)yjy npuBpeHa ApyTsa.

Ha nan 31. nenem6ap 2025. ronune, cactaB Hagzopsor ogoopa Llentpannor perucrpa je:

Wwme u npesume Hosummja

Munan Jlyuawnh [pencennuk Hamzopuor oxbopa
Anexcaranpa parosuh Jlemwh 3ameHuK npescenuanka HamzopHor ogdopa
Pane I{BujoBuh Uitan Hangzopsor ogbopa

Mupa Cranojes Unan Hamzopaor oxbopa

Munopan Camuh Uman HamzopHor oxbopa

Y 2025. rogunu, oxpxkano je ykynHo 11 (jemanaecr) ceanunia Hamzopuor ondopa llenTpamHor
perucrpa.

Komncuja 3a pesusnjy LlenTpantor perucrpa obassba cieelie nociose:

- mpumpemMa, Tpeaiaxe W IMpoBepaBa CIPOBOhEHmE pauyHOBOJCTBEHHX TMOJMUTHKA W IOJUTHKA
yIpaBJbamba PUUIIMA;
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Jaje IPeIUIoT TUPEKTOPY 3a aHTaKOBAIhE JINIA HAUICKHHUX 33 00aBJharme QYHKIHja YHYTPALIHET
HaJ30pa;

BPIIH HA/I30p HAJl paJioM YHYTpAIbEer Haa30pa;

UCIUTYje TPUMEHY pPauyHOBOJCTBEHHMX CTaHAapja y MpurnpeMd (UHAHCHjCKUX H3BEIITaja U
olemYje CaipKuHy (PUHAHCH]CKHUX U3BEIITaja;

CIPOBOJM TOCTYIAK M300pa peBH30pa U Mpeaiaxe KaHAMAATa 3a PEBU30PA, €4 MHUIUBEHEM O
BErOBOj CTPYYHOCTH M HE3aBUCHOCTH Yy OJHOCY Ha LIeHTpasHu perucrap;

Jlaje MHUIUJBEHE O IMPEUIOTY YroBOpa ca PEBH30pPOM M Y Cilydajy morpede naje oOpasiokeHu
IpeJyIor 3a 0TKa3 yroBopa ca PeBU30POM;

BPILM HAA30p HaJ NOCTYIKOM peBU3Mje, yKibyuyjyhu u onpehuBame KIbydyHHX NMUTamka Koja Tpebda
Ja Oy/ly IpeAMeT peBH3Hje M IPOBEPY HE3aBUCHOCTH U 00jEKTUBHOCTH PEBH30Da;

JIOHOCH IIOCJIOBHUK O CBOM Pay;

IpUIpeMa PefoBHE TOAMINIE M3BELITaje O CBOM pamy W mogHocu Hamzoprom ombopy, kao u
BaHpeJHE U3BellTaje Ha 3axTeB HansopHor ogbopa;

00aBJba U IpyTe TOCIOBE U3 TIOMEHA pPEeBU3Hje Koje joj moBepu Hamzopuu ombop.

Ha nan 31. nenem6ap 2025. ronune, Komucujy 3a peBusujy LleHtpanHor peructpa ynHe:

Hwme u npesnme Ho3unmja

Mupa CraHojeB IIpencennnk Komucuje 3a peBusmjy
Caemiana Mapymmh HeszaBucuu unan Komucuje 3a peBusmjy
Pane Lisujosuh Unan Komucuje 3a peBusujy

VY 2025. rogunu oapxkane cy 3 (tpu) cenuune Komucuje 3a peBusujy.

Pememem Brnane Penyonmke Cpouje 24 6poj 119-8402/2025 ox 31. jyma 2025. roanHe, 3a 1upeKkTopa
LlenTpanHor perucrpa, Ha Iepruoi OJ] YeTUPH rofrHe, MMeHoBaHa je bojana [TonoBuh, koja je y nepuoay
on 2012. roguHe 10 UMEHOBaba Ha (QYHKIU]Y AUPEKTOpa, Ouila aHra)KOBaHA HA MMOCIOBUMA MOMONHUKA
gupekropa LlenTpanHor peructpa.

VY toky 2025. roaune u3MemeHa cy ciezeha omira akra L{enrpanHor peructpa:

[IpaBuna nocnoBamwa LlenTpanHor perucrpa;

[MTpaBuHUK 0 Tapudu LlenTpanHor perucrpa;

[IpaBunHUK O pamy;

[TpaBWIIHKUK O OpraHU3alUju U CHCTEMaTH3alkj1 1ociioBa y LlenTpaiHoM perucrpy;

[TpaBuiIHUK O cripeyaBamy Npama HOBLA M (PMHAHCHPamka TEpOpPH3Ma U NPUMEHH peryJaTuBe y
BE3H Ca CaHKIIMjaMa;

[TpaBuiHKK 0 nedaTy u mTamOouiby LlenTpanHor perucrpa.

ITopen naBeneHor, Tokom 2025. roaune, LleHTpannu perucrap je pefoBHO NMPAaTHO M M3BPIIABAO CBOjE
o0aBe3e U aKTUBHOCTH y CKJIaJly ca APYTMM IPOIUCHMA U TO:

3aKOHOM O TPIXKHIITY KaIrUTaja,

3aKOHOM O MPUBPEAHUM APYLITBUMA,

3aK0HOM 0 apXMBCKOj rpahu,

3akoHOM O mpuUCcTyy HH(OpMaIjaMa O] jaBHOT 3Hauaja - u3paja u axypupamwe Mupopmaropa
0 pajly 1 J0CTaBJbambe 0/Ir0BOPA 3aMHTEPECOBAHUM JIUIMMA,

3aKOHOM O 3aIUTHUTH CTAHOBHHIITBA O] M3NIOKEHOCTH AyBaHcKoM numy ("Cu. rmacauk PC", 6p.
30/2010),

3akoHOM O crpedaBamy Kopynuuje (,,Ciayxoenn rmacauk PC* 6p. 35/2019, 88/2019, 11/2021 -
ayTeHTHYHO Tymauemwe, u 94/2021 u 14/22),

3akoHoM o L{eHTpasiHOM peructpy obaBe3Hor corujanHor ocurypama ("'Ci. rmacauk PC", Op.
95/18 u 91/19), y ckiany ca KOjUM je BPIICHO PEIOBHO M3BemTaBame 10 10. y Meceiy o 0pojy
3aM0C/ICHHUX, aHTAKOBAHUX JIMIA 110 YTOBOPY M JIMIA aHTa)KOBAHUX BaH PAJHOL OJHOCA, KA0 W
nojaraka O NpUMamkUMa TUX Juna y Peructpy 3amocieHux, u3aOpaHuX, WMEHOBaHHX,
MOCTaBJbEHUX W AHTa)KOBAHMX JIMIA KOJI KOPHCHHUKA jJaBHUX CPEJICTaBa, KOjU CE€ BOJIM KOJ
LlenTpanHor perucrpa 00aBe3HOI COLUjaTHOT OCUTYpamba,

3akOH O cpeyaBamy Mpama HOBLIA WU (QuHaHcHpamwa Tepopusma ("Ci. rmacauk PC", Op.
113/2017, 91/2019, 153/2020, 92/2023 u 94/2024).
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YHYTPAIIA OPTAHU3AIINJA HEHTPAJIHOI' PETUCTPA

[TocnoBu Llentpannor peructpa o00aBibajy ce y ceaumry lLleHTpamHOr peructpa, y OKBHPY
OpPTraHM3alMOHKUX jeTUHUIA-CEKTOPa, Kao M y IOCEOHMM OpraHM3alliOHMM JEJOBUMa BaH CEKTOpa,
yYTBp)eHHX aKTOM O YHYTPAIIikh0j OPTaHU3AIMjH U CHCTEMATH3AHj! PATHAX MECTA.

Opranu3aiuoHOM jEeANHULIOM-CEKTOpOM LIeHTpaHOr perucTpa pyKOBOAU JUPEKTOP OpraHU3aHOHE
JeJIMHUIIe-CeKTOopA.

HenTpanau perucrap uma cienehe opraHu3auoHe jeINHUIIEC:
CeKTop MOCIIOBHUX Ollepalyja;

CekTop HHPOPMAIIMOHE TEXHOJIOTH]€;
IIpaBHU U KaAPOBCKU CEKTOD;

DUHAHCH]CKH 1 OMIITH CEKTOP.

BaHn cekTopa, moceOHN OpraHNU3alMoOHN JICJIOBH CY:
Jupexrop LlenTpanHor perucrpa;
Koopannatop 3a yckimalleHOCT TOcCiIOBamka W HMHTEPHY KOHTPOIY H TMOMONHHK

JTIUPEKTOPA;

CaMocTaTHi UHTEPHH PEBH30D;
KoopanHaTop 3a ynpaBibamke pU3HLIUIMA;

KoopamraTop 3a nH(popMaImony 6e30eIHOCT;

Cexperap.

Cauxa 1. Opeanusayuona wema Llenmpannoe pecucmpa na oan 31.12.2025. 200une

CamocTanHu MHTEPHU
peBUsop

KoopguHarop 3a
ynpaserbake pusnumuMa

KooppguHartop 3a
uHdopMaLnoHy
besbegHocT

CKynwTuHa aKyuoHapa

]

Hapsopuu onbop
Komucwuja 3a pesuanjy

!

OupekTop

l

KooppguHaTtop 3a
ycknafjeHoCT nocnoBawa u
WHTEPHY KOHTpONY "
nomohHUK AupeKkTopa

Cekperap

OpraHusauyuoHe jeauHuLe

v

CeKTOp NOCNOBHUX onepauuja

Cekrop uHcpopMaLmoHe
TexHonoruje

MpaBHU M KaAPOBCKMK
cekTop

-
PUHAHCHCKM M OMLITH
ceKTop

v

A

OwupekTop cexkTopa

OwupekTop cekTopa

LOwupekTop ceKkTopa

OupeKTop cekTopa

InaeHu KoopAUHATOP
nocnoBHUX onepauuja

OpraHu3aTop W KoHTporop
obpape noaartaka KnupuHra
1 canavpatsa

KoopauHaTop 3a KNUpvHr 1
cangvpare

AamuHucTpaTop obpage
nogaraka 2

KoopauHaTop 3a
annvKkaTusHU codTBEp

KoopauHatop 3a
HopMaTWBHe nocnose

MpojekTanT 2

MpojekTanT 1

KoopauHaTop 3a npasHa
nuTarba W YNaHCTBO

KoopauHaTtop 3a
chbuHaHcujcke v onwTe
nocrose

KoopauHaTtop 33
crpeyaBakse Npaka Hosua U
KNWPWHT W canguparse

AgmuHucTpaTop obpage
nogaTaka 1

KoopauHaTtop 3a
agMUHUCTpuparse padyHa 2

KoopauHaTtop 3a
aAMUHUCTpUpakbe padyHa 1

Buwu agMuHucTpaTop
Mpexe u cucTema

KoopawHatop 3a
cnpeyasarbe npawa
HoBUa W NpasHa nuTama

KoopguHaTop 3a
agMWHUCTPATUBHE, TEXHUYKE
1 onwTe nocnose

ApMUHUCTpaTOp 3a MaT.- thuH.
M KiUroBoACTBEHE nocnose 2

TeXHmuap cuctema

KoopawHatop 3a
KagpoBCKe U1
agMUHUCTPaTUBHE
nocnose

ApmMuHUCTpaTOp 3a MaT.- hUH. U
KHMroBOACTBEHE nocnoee 1

KoopavHaTop 3a onwre
nocnose

Apxusap
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3ATTIOCJIEHHA Y HEHTPAJTHOM PETUCTPY

VYkynan Opoj 3anocineHux pagHuka Ha gad 31.12.2025. ronqune usHocu 27.

I'padux 6p. 1. Kearuguxayuona cmpyxmypa sanocienux (v %)

CCC (V)
25,93%

BIII (V)
3.70%

\_BCC(VH)

70,37%

I'padpux 6p. 1. Kearuguxayuona cmpykmypa 3anocienux (y %)

KBanndukarmona cTpyKTypa 3amociIeHnX MoKasyje BEIUKO yuernrhe 3armocieHnx ca BUCOKOM IITKOJICKOM
cupemowm (70,37% ) y yKynmHOM OpOjy 3aI0oCIICHIX.

I'padux 6p. 2. Cmpyxkmypa 3anocienux no eoounama cmasica (v %)

10 S rogHHA 6 -10rogmaa
3.70% 3.70%

11- 15roamna
11,11%

26 H BHIle TOTHHA
48.15%

16- 20 roauHa
14.81%

\—21 -25rogmHa

18.52%
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I'padmuxk 6p. 3. Cmpyxkmypa 3anocienux no coounama cmapocmu (y %)

25-35rogmnHA
[ 741%

npeKo 55 roguna __36-45roamHa
2030, T ) g 11,11%

CrpyuHo 0oOpa3oBame U eayKaiuja kaaposa y 2025, roauHN peali30BaHK CY Y CKJIAAY ca IUIaHHPaHOM
JMHAMUKOM M UCKa3aHMM MOoTpebaMa peIOBHUX aKTHBHOCTU LIeHTpamHor peructpa, u To mytem online
KypceBa U CeMHHApa, Kao ¥ cuMIo3ujyma u koudepenuuja. CTpydHo ycaBpiiaBame ce CIIPpOBOH U KPO3
npyjeM 1 Kopumherme CTPYYHUX Yacolrca U Apyre CTpy4YHe JIUTeparype.

Tokom 2025. roaune, 3amocnenu LleHTpamHOT perucrpa cy mprucycTBOBaNIM oOyKaMma W CeMHHapruMa U3
cnenehux obmactu:

oOyka y opranm3anuju MuHucrapcTBa (uHaHCHja Ha Temy ,, [p)KHUINTE KaluTaia U eMHCHja
KOpPIOPAaTHBHUX O0BE3HMIA",

ceMuHap y opraHuzauuju MuHucrapcTBa (uHaHCHja Ha Temy ,,lIpojekar pa3Boja TpiKUILTA
Kanuraia, MnpeacraBibambe Komnanuje Elixir Group, npelcraBibambe IuiaHoBa 3a Oyayhu pan
KOMIIaHHje U CBE peJieBaHTHE MH(OpPMAILIUje y BE3U ca eMUCH]OM KOPIIOPATHBHUX O0BE3HMIIA",
cemuHap y opranmsamnuju Csercke Oanke n MunncTapcTBa GUHAHCH]a Ha TeMy: ,,Deep Dive into
the Issuance Process of Social, Green, and Sustainable Bonds — Serbia June 23-24th 2025,
koH(pepeHnnja y opranuzanuju beorpancke 6epse Ha Temy ,,bynyhroct beorpancke 6epse”,
o0yka y opranmzanuju beorpajcke 6epse moBojgom murpanuje Ha OASIS TproBauky riathopmy
AtuHcke Oepae,

BeOMHap y opraHuzanuju MuHHCTapCTBa 3a €BpPOICKE MHTerpaiuje Ha temy ,,Kiacudukanuja
HalMOHAITHKX MPONHKca y CKIany ca nponucuMa EY u npaBHa TeXHUKa Mucamba 3aK0oHa*,

online BeOWHap y opraHu3annju MUHHCTapCTBa 3a EBPOIICKE HMHTETpalMje, y capaambu ca
Awmbacaom Dpanirycke, Ha TeMy ,,Beltauka MHTETUICHIIU]a U jaBHA yripaBa™,

ceMHHap Ha TeMmy ,lIpeicraBibarmbe pesynrara HalMOHAJIHE IPOLECHE pH3HKa 01 (MHAHCHUpama
Tepopu3Ma U npoiudepanmje”,

o0yka Ha Temy ,,IIpumeHa 3akoHa 0 cripedaBamy Ipamba HOBLA U (UHAHCHpaby Tepopu3ma’,
CeMHHap Ha TeMmy ,Kako MPOLEHUTH pPH3MK OJ Tpama HOBIA-NOTpeOHE eBHJCHIHUjE U
METOJI0JIOTHja pajga‘,

CeMUHap y opraHu3zaiuju Ha Temy ,,EdexkruBHoctu cuctema Penyonuke CpOuje y mectom Kpyry
epaynanuje Penybonuke CpOuje y o0jacTu crnpedaBama Ipamka HOBIA W (DMHAHCHPAHE
TepopuzMa’,

XVIII cemunap y opranuzanuju MHcruryta onamrhennx uHTepHUX peusopa Cpouje u3z Hosor
Canga (UTHUPC), Ha TeMy HHTEpHE PEBH3H]E,

CeMHHap y OpraHM3aluju YIpyKema WHTCPHHX pEeBH3opa W3 Ykuia Ha Temy ,JIHTepHa
(pmHaHCcHjcka KoHTpoia ko KJC,

BeOuHap y opranmsauuju , JIEMITAJI®, xoju je oapxkaH y MoijaBuju, Ha TeMy HHTEpHE
peBu3uje,

oOyka y opranmzanuju MuHncrtapctBa ¢uHaHcHja, LIeHTpaiHe jequHUIEe 32 XapMOHHU3ALU]y Y
capanmwu ca GIZ, Ha TeMy MTOCIOBHUX Ipolieca,

CeMUHAp Ha TeMY jaBHUX HaOaBKH,

BeOMHAp Ha Temy ,HajHOBHje M3MeHe W JIONyHE MpaBUJIHHMKA O TOpe3y W IMPAaBUIHUKA O
€IeKTPOHCKOM (haKTypucamy”,

BeOMHAp Ha TeMy ,,Kako eleKTpoHCKH eBUIeHTHpATH pdf'y cedy’,
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- cemuHap y opranmzauuju Orion telekom BusinessSolutions mum Ha TeMy cajOep Hamana,

- CEMHHAp Ha TeMy 3allTHTa MOJCPHOT ITOCIOBaba,

- WT xondepennmja na remy PULSE360,

- cemuHap Ha TeMy ,,HoBe renepanmje Dell pemewa - Dell Technologies®,

- cemuHap y opram3anuju Kypc kpeatop Ha Temy ,,KimacHaHO U eeKTPOHCKO apXUBHpamke™.

IMOCJIOBABE HEHTPAJIHOI' PETHCTPA

VY ckmany ca 3akoHOM O TpkumTy kamutana u Craryrom, Llentpamnm perucrap ob6asiba cieznche
HIOCJIOBE:

1) Boheme pernctpa hUHAHCH]CKUX HHCTPYMEHATA,;

2) otBapame 1 Bol)eme pauyHa (pHHAHCH]CKUX HHCTPYMEHATa;

3) Boheme perucTpa 3aj10KHOT ITpaBa Ha PUHAHCHUjCKUM HHCTPYMEHTHMA;

4) Bohemwe U uyBame eIEKTPOHCKE EBHICHII]E O (PMHAHCHjCKUM HHCTPYMEHTHMA,;

5) Boheme 0OpadyHCKMX HOBYAHHMX padyHa wiaHoBa LleHTpanHor peructpa;

6) ymnmc, NCIIHC U CBE ITPOMEHE Ha (PUHAHCH]CKUM HHCTPYMEHTHMA;

7) OpraHu30Bame M YIPaBJbake CUCTEMOM 3a Calllipamse, MOCI0BE KIMPUHIa U caliupama Ha
OCHOBY 3aKJby4YCHHX TpaHCaKIMja ca (PMHAHCH]CKMM MHCTPYMEHTHMa U YTBphHBame CTarmba
o0aBe3a M MOTpaXkMBama 4iaHoBa L[eHTpanHor perucTpa M BHUXOBUX KIIHjEHATa;

8) mpeHoc PpUHAHCHJCKUX MHCTPYMEHATA U MpaBa U3 (PMHAHCH]CKUX UHCTPYyMEHATa;

9) yrBphuBame W JojeNa jeAHOOOpAa3HMX HACHTH(PHUKAMOHMX O3HAKa (HMHAHCHUjCKUX
WHCTPYMEHATA,;

10) Bohemwe mmdapuuka Bpcra GUHAHCH]CKUX UHCTPYyMEHATA;

11) mocnoBe y Be3u ca KOPIOPATHBHUM pajibaMa H3/aBajana (HHAHCH]CKUX HHCTPYMEHATA;

12) mocioBe JienoHoBama akiyja y Be3u ca Ipey3uMambeM aKIIMOHAPCKUX JPYIITaBa;

13) obOpazoBame u KOpUIIheHe rapaHTHOT (DOHAA W APYTH HAYMH CMarbema PH3UKA y CIydajy
HeusBplIeHa obaBe3a wiana LleHTpanHor perucrpa ;

14) ydectBoBame y Mel)yHapogHMM oOpraHuzandjamMa Koje ce OaBe IIOCIOBMMa y Be3W ca
(MHAHCH]CKUM MHCTPYMEHTUMA, Kao U capajiba ca THM OpraHu3alyjama;

15) apyre mocmoBe y CKiamy ca 3aKOHOM, YKJbY4yjyhH akTHBHOCTH KOje Cy HEOIXOIHE 3a
00aBJbame MOCIOBA Opel)eHUX 3aKOHOM.

Mecto u ynora LlenTpansHor perucrpa Ha (GMHAHCH]CKOM TPXKHIUTY IIPUKA3aHU Cy Ha CIMLH Op. 2, TOK
Cy Haj3HAYajHUjH MOJAlM O 30MPHOM Mperjeny MNOCIOBama, Ka0 MU O OJHOCY BPEIHOCTH M Opoja
peann3oBaHUX TpeHoca (GpUHAHMUjCKUX HMHCTpyMeHata y 2024. roauHu mnpuka3zaHd Ha tabenu Op. 5.
OJTHOCHO Ha Tpaduky oOp. 4.

Cauka op. 2. Mecmo u ynoza Llenmpannoe pecucmpa Ha PuUHAHCUCKOM TPHCULUMY

W3papanan
(duHaHC

[ JaBHa nonyna ca JaBHa moHyna 6e3 ]

HPOCHEKTOM E— IPOCIIEKTA
CTPYMEHAT?
~ ™ s R
IIpujem Haiora 3a —_—_ S Honena CFI xoma, ISIN
NPEHOC (3aKJbYYHHIA) Ynan [[eHTpanHOT perrucTpa 6poja u FISN xona
- G o (OPOKEPCKO-THIIEPCKO IPYIUTBO HIIH . G 7
£~ 2N L opnanthena 6aHka) ) p N
Knupunr (yrephuBame @ Ve puHaHCH]CKHX
obaBe3a H a ~ HHCTpyMEHara Ha
HOTPaXXKUBaba) E€MHCHOHH padyH
P LEHTPAJIHU PEI'MICTAP . \_
’ . J . 2
Cannupame o DVP é A
VYimc Ha BIacHUYKE
TIPUHIHITY
— ~—  pavyHe 3aKOHHTHX
(MCTOBPEMEHH TIPEHOC
OU HManana
\ M HOBI[a) Y, \_ Y,
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Tabeaa op. 5. 30upnu npeaned nocrosarwa Llenmpannoe pecucmpa y 2025. 2oounu

(najznavajnuju nooayu)

VYkynaH 6poj u3maBanamna 822
Bpenunoct emucuja ynucanux y 2025. roMHU (Y MUTUOHUMA €6DPa) 11.198
Bpennoct ucnmcanux/ ucruiaheHux pUHAHCHjCKUX HHCTPYMEHATa 11.516
(y munuonuma espa) ’
BpeaHocT GpuHAHCH]CKUX HHCTPYMEHATAa KOjU ce Boje Ha pauyHuma OU 34.267
(y Munuonuma espa) )
VYKyIHA BPEIHOCT PeaM30BaHUX MPEeHOCa (PUHAHCHjCKUX HHCTPYMEHATa 384.502
(v munuonuma espa) )
Bpoj peanm3oBaHux nmpeHoca (GPUHAHCH]CKUX HHCTPYMEHaTa (V Xu/badama) 80

I'padux 6p. 4. Oonoc epednocmu u Opoja peanu308anHux NPEHOCA QUHAHCUJCKUX UHCMPYMEHamd

500,000

450,000

428,626

AN
400,000

) 344,915
350.000 - 350 < 350

300,000 \
250,000
200,000 \ 2

100.000 78,939

59,582 61,081 60,305 62,091 63,381
42,670 42,910

50,000 -

0 4
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
I VKyIHa BPeIHOCT H3BPIIeHHX mperoca O (Y MITHOHHMA eBpa)
== bpoj n3Bpmennx npeHoca O (y xumpagama)
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YIIMC 1 UCTTUC PUHAHCUJCKUX HHCTPYMEHATA Y HEHTPAJIHU PETUCTAP

Perucrap ¢puHaHcHjckuX MHCTpyMeHaTa LleHTpanHor perucrpa odyxBara:

> BJIACHUYKE XapTHje O]l BPEAHOCTH :
e akuyje;
> JI)KHUUKE XapTHje O] BPEIHOCTH:

e oOBe3nune Peryonnke Cp6Ouje (y JMHApUMa U CTPaHOj BaTyTH);
o0Be3nuIle aeBu3He mreme (y EYP);

Omarajunuke 3anrce Hapogae 6anke Cpouje;

Tpe3opke 3ammce Pemyonuke Cpouje (y nuaapuma u EYP);
MYyHUITUTIATHE 00BE3HHUIIE;

KOpHopaTuBHE 0OBE3HUIIC;

mreqHe ooBe3nuile Peryomnke Cpouje;

> npasa:

® [IpaBO HA CTHLAKE yJIela.

VYkynan Opoj ymnucaHUX 3aKOHMUTHX HMajana (QHUHAHCHjCKMX WHCTpPyMeHaTa y 0a3M mojaraka
HentpanHor peructpa, ca ctameM Ha faH 31.12.2025. ronune, nzHocu npeko 4,9 MIHOHA, O Yera je
npeko 4,7 MIIMOHA 3aKOHUTHX MManama OeCIUIaTHUX aKIuja, YIHCAaHUX y CKIagy ca 3aKOHOM O MpaBy
Ha OecIulaTHE akIyje U HOBYaHy HaKHALy KOjy rpal)aHu ocTBapyjy y MOCTYIIKY IPUBAaTH3ALIH]E.

VY nepuonay oxn 2014. ronuue no 2025. rogune, Opoj H3maBaiaia je cMameH 3a oko 1.340, 1ok je 6poj
aKTHBHUX (MHAHCH]CKUX WHCTpyMeHarta, y nepuony oxa 2014. roamne no 2025. roaune, cMambeH 3a
npudmmkHo 1.410.

I'padux 6p. 5. IIlpuxas menoenyuje cmarvera Opoja Yynucanux uz0asalayd QGUHAHCUjCKUX

uncmpymenama nepuody 00 2014. zooune 0o 2025. eooune

2.200
2.000
1.800
1,600
1.400
1.200
1.000

800

0\\

—&—Epoj H31aBanana
(dHHAHCHjCKHX

HHCTpyMeHaTa

T T T T T T T T
20142015201620172018 201920202021 20222023 20242025
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I'padmxk 6p. 6. bpoj akmusnux ¢unancujckux uncmpymenama no ISIN opojy

1,400

1,200 -

1,000

800 -
M aKIHje

600

B Oy;KHHIKH (DHHAHCH]CKH
HHCTPYMEHTH

400

200 -

THCTHpAHH |
HEIIHCTHPAHH
THCTHPAHH
HEIIHCTHPAHH
THCTHPAHH
HEIIHCTHPAHH
THCTHPAHH
HEHCTHPAHH
THCTHPAHH
HETHCTHPAHH
IHCTHPAHH
HETHCTHPAHH
IHCTHpaHH |
HETHCTHPAHH
micTupay §
HEIHCTHPAHH
IHCTHpaHH
HEIIHCTHPAHH
mHCTHpaHH
HEIIHCTHPAHH
mcTHpar §
THCTHPAHH
HEHCTHPAHH

HEIIHCTHPAHH

2014|2015|2016 2017|2018 2019 2020|2021 {2022 | 2023 | 2024 | 2025

VY 2025. roaunu, M3BpILIEHO je yKynHO 214 ynuca emucrja GUHAHCHjCKUX HHCTPYMEHATA, U TO:
- 47 ynuca emucuja akiuja, oj] yera 43 yruca eMHUCHja aKifja o oCHOBY noBeharma Karurasia
aKIMOHAPCKUX JpyLITaBa, a 4 ynuca eMUCHja aKiyja o OCHOBY IIPBOT yITHCA;
- 99 ymmca emmcHja AY)KHHYKHX XapTHja O BPEOHOCTH, OJ dera 83 ymmca eMucHja
Oy’ KHUUKHAX XapTuja onx BpeaHoctu PemybOmmke CpOwje, 1 ymuc emmcuja OirarajHHIKHX
3anrca HBC u 15 ynuca emucuja KopropatiBHUX 00BE3HHIIA;
- 68 ynuca emucuja IpaBa Ha CTHIAmC YACIA.

C npyre crpane, y 2025. rogunu, yKymnHo cy ucnucane 173 emucuje pUHAHCH]CKMX MHCTPYMEHATa, O
yera 61 emucuja akmuja, 1Mo OCHOBY CTe4aja, JIMKBUAALMjE, NTPOMEHE TpaBHE (hopMe aKIHOHAPCKOT
JIPYLITBa y JPYIITBO Ca OIPAaHWYEHOM OJITOBOPHOIINY, CTaTycHE IIPOMEHE U 3aMeHe akiuja, 91 emmucuja
IpaBa Ha CTHIamke yaena u 21 emucuja Jy)KHUUKUAX XapTHja oJ1 BPEAHOCTH O POKY aocrieha.

Tpenn cmamuBama Opoja akIMOHAPCKHX JpyluTaBa ce HacraBiba y 2025. roamHM, Tako jaa je u3
perucTpa u3gasanana Koju Boau LleHTpannu perucrap, yKyrnHO HCIIHCAHO 56 aKLIHOHAPCKUX APYIITABa,
U TO:

- TI0 OCHOBY IIpOMEHE IpaBHE popMe YKYIHO 24 aKIMOHAPCKA JPYIITBA;

- 10 OCHOBY MpOMEeHe mpaBHe QopMe KOJ TMpojaje CTeuajHOT Jy)KHUKa YKymHO 11

AKIMOHAPCKUX JPYIITABA;

- IO OCHOBY CTaTyCHE IPOMEHE YKYIHO 1 aKIJMOHApCKO IPYLITBO;

- II0 OCHOBY 3aKJbYYEHOT CTeyaja M3aBaola YKymHoO 11 akIMOHAPCKHUX IPYIITABA;

- 110 OCHOBY JIMKBHU/IAIIMje U3/1aBaoLa YKYITHO 2 aKIMOHAPCKa JPYIITBA;

- TI0 OCHOBY NPHHYJHE JIMKBHAAIM]E U3/1aBaoIa YKYITHO 7 aKIMOHAPCKUX APYIITABa.
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KJIMPUHT U CAJTAUPAIBE 3AK/bYYEHUX TPAHCAKIITNJA

LlenTpanHu perucrap MpejcTaB/ba JACNO3UTAPHY MHCTUTYLHM]y W KIUMPUHIIKY Kyhy Koja cBojuM
YJIAHOBMMA U HKUXOBHMM KIIHjeHTHMa 00e30el)yje CUrypHO peructpoBame (UHAHCH]CKUX MHCTPYMEHATa,
cajaupame 3aKJbyYeHUX I0CIOBa ca (DUHAHCH]CKMUM HHCTPYMEHTHMA, OJHOCHO BpIIM KIMPUHT MU
caJlIupame TPaHCaKIHUja 3aK/bYUeHNX Ha PETYJIUCAHOM U BaH PEryJIHCaHOT TPXKUILTA.

CucreMm camupama (UHAHCHjJCKUX HMHCTPyMEHATa je JU3ajHHpaH Ha ocHOBY [lIperopyka 3a cucrem
canmyupama (UHAHCHJCKUX HHCTpyMeHata (Recommendations for Securities Settlement systems -
Committee on Payment and Settlement Systems — CPSS; Technical Committee of the International
Organization of Securities Commissions - IOSCO).

Ha ocHoBy 3akoHckux mponwuca, Haponna 6anka CpOuje oTBapa W Boau HOBYaHe pauyHe LleHTpaiHor
peructpa. Cangupame y goMahoj BaIyTH ce 0J[BHja IPEKO HOBYAHOT pauyHa L[eHTpasHOT perucrpa koju
ce Boam kox Hapomme 6anke Cpbuje y PTT'C cucremy. Canampame TpaHCaKIHja y CTPaHO] BaIyTH,
LleHTpayiHu perucTap CpoBOIM MPEKO IEeBU3HOT pauyHa Koja Hapomue 6anke CpoOwuje.

LlenTpanHu perucrap BpIIU NpeHOC (PUHAHCH]CKUX MHCTPYMEHATa ca pauyyHa MpoJaBlia Ha pauyyH KyIa
HCTOBPEMEHO Cca IPEHOCOM HOBYAHMX CPEICTaBa ca padyHa KyIllla Ha padyH npoaasma (Delivery versus
Payment — DVP), xoju moapa3ymena:
°  canduparbe MpaHcakyuja 3axkmyueHux Ha peeyaucanom mpacuwmy/MTII u OTIL]
MPACUUTIY,
°  UCMOBpeMeHU NPEHOC PUHANCUJCKUX UHCIMPYMEHAMA U HOBYd,
*  npumeHy modena 2 canduparba npema npenopykama banxe 3a melyHapoOHu cucmem
canouparea (BIS) mj. canouparwe unancujckux uHcmpymenama Ha HUB0Y Kiujenma u
Canouparse HOBUAHUX cpedcmasd Ha Hueoy uiauna Llenmpannoe pecucmpa,
°  gsuuecmpyko canouparse (multiple settlement),
°  o0basmarbe canouparea y OKeUpy nponucaroe poka 3a caiouparve (settlement cycle).

Cauxa 0p. 3. Canouparee no DVP npunyuny

EJIEKTPOHCKE
I MTOPYKE
(SWIFT)
_E YIAHOBH LIEHTPAJIHOT PETFICTPA J E BEP3A }

A 1 I

| UHIIYT 1

EJIEKTPOHCKE VL |3AKJZ’X3;5LH HLE
MTOPYKE ! !
p
SWIFD) I{EHTPAJTHU PETFICTAP, JIENO | | KJIMPHHL M CAJITMPAIGE
¥ KJIMPUHT XAPTHIA (T+0..T+2)
" OJl BPEJTHOCTH INTEGRATED MODEL
KOH®UPMAIMJA ’ :
A mapcko i JIEBH3HO
CAJIIMPAIGE '} : CAJI/IHPAIE
(SWIET) ¥ ¥ (SWIFT)
RTGS
REAL TIME GROSS SETTLEMENT | | JIEBM3HU PAYYH [[EHTPAJIHOT
(AHHAPCKH PAYYH UEHTPATHOT PEFHCTPA
PETHCTPA KO KOJI HAPOJIHE BAHKE CPBHJE
HAPOJJHE BAHKE CPBHJE)
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Iopen cangupama 1o DVP mnpunmumy, LleHTpamnu perucrap BpIIM MPEHOC (DUHAHCH]CKAX
MHCTpyMeHAaTa 10 OCHOBY Iutahama JpyruM puHaHcujckuM uHCTpyMeHTuMma (Delivery versus Delivery —
DVD), npenoc (uHaHCHjCKMX MHCTpyMeHaTa 0e3 ruiahama (Free of Payment - FOP), kao u mpeHoc
HOBYAaHUX CpeJCTaBa 0 OCHOBY HWCIUIaTe IHMBUACHIE, TJABHUIIE, aHyUTETa M KYINOHA JY)KHHYKUX
XapTHja OJ BPEAHOCTH, a y ckiiany ca TepMHHCKHM Iu1aHoM pana LleHTpanHor peructpa.

3a TpaHcaknuje 3akJbydeHe Ha perynucanom Tpxkuity/MTII-y, nyxuna nmkityca caiaupama je 10 /1Ba
nmana (T+0 mo T+2), nok ce 3a TpaHcakiyje 3akJbyueHe BaH perynaucanor tpxkuiinra/MTII canaupame
W3BpIIaBa y PEATHOM BpeMeHy (real-time), WM Ha J1aH HA3HAuUEH OJI CTPaHE YJaHA OJHOCHO KIIMjEHTa
(T+0 mo T+2). Canampame TpaHCakllMja MO OCHOBY IOHYJE 3a Npey3uMame akiuja M TMOHYJIe 3a
CTHIab€ COTICTBEHMX aKI[Hja, BPIIU ce Ha jaH yHeT y 3axTeBy (T+1 mo T+2).

Y mwpy yckmahuBama ca onpembama peryiatuBe EBporicke yHHje, KojoM ce ypehyje mocmoBame
HeHTpaHuX nenosutapa, moueB ox 01.01.2016. rommme, nyXwHa LOUKIyca CalIupama 3a CBE
(huHaHCH]jCKE MHCTPYMEHTE CBE/ICHA j€ Ha BPEMEHCKU MHTepBai 10 T+2.

YropeaHu nprka3s ca XpoOHOJIOLIKHM MOJaluMa 3a:
e  BPEAHOCT CAJIUPAaHUX TPaHCAKIMja aKLHjaMa, 3aKJby4eHHX Ha peryiucaHoM Tpxumty/MTII u Ban
perymucanor tpxumra /MTII aknmjama, y mepuony ox 2014. roguae mgo 2025. ronume;
e BPEAHOCT NPHMApHOT TProBama IUHAPCKHM IY)XHUYKUM (UHAHCHjCKUM HHCTPYMEHTHUMA
Pemry6muke Cpbuje, y nepuosy ox 2014. roguae no 2025. roause;
e BPEAHOCT CEKYHJApHOI TProBama JUHAPCKUM OY)KHHYKMM (UHAHCHJCKMM HHCTPYMEHTUMA
Peny6nuke CpOuje 6e3 pero Tpancakiuja, y nepuoay o 2014. rogune no 2025. roauue;
e BPEAHOCT NPHMApHOr TProBama JEBH3HUM JYXHHYKUM (HUHAHCHJCKAUM HHCTPYMEHTHMA
Pemry6muke Cpbuje, y nepuoay ox 2014. roguae no 2025. roaune;
® BpEIHOCT CEKYHJApHOT TProBama JEBM3HUM JYXXHUYKUM (DUHAHCH]CKMM HWHCTPYMEHTHMA
Peny6iiuke Cpouje, y nepuoay ox 2014. rogune 1o 2025. roguse;
e  BpEIHOCT NPUMApHOr TProBama KOPHOPAaTHBHUM OOBe3HHIama, y repuoay ox 2014. romune 10
2025. roaune;
® BPEIHOCT CEKYHJAPHOT TProBama KOPIIOPaTUBHUM OOBe3HMIama, y mepuony on 2014. rogune 10
2025. ronune;
®  BPEIHOCT pero TpaHCakiuja, y nepuoay on 2014. rogure o 2025. roauue;
NpUKa3aHyu cy Ha rpaduimma 6poj ox 7 1o 14, pecleKTHBHO.

I'padux 0p. 7. Bpeonocm canoupanux mpancakyuja akyujama, 3aKmwyyeHux Ha
peeynucarom mpaicuwmy/MTII u ean pecyrucanoe mpocuwma /MTIT
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MHITHOHHMA €Bpa
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I'padmk 6p. 8. Bpeonocm npumapnoe mpeoearea OUHApCKuM OYHCHUUKUM

unancujckum uncmpymenmuma Penybnuxe Cpouje
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I'paduk 6p. 9. Bpeonocm cexynoapnoe mpeoearsa OUHAPCKUM OYHCHUUKUM DUHAHCUJCKUM

uncmpymenmuma Penyoauxe Cpouje 6e3 peno mpancaxyuja
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I'padux 6p. 10. Bpeonocm npumaproz mpeogarsa 0e8U3HUM OYHCHUUKUM
Qunancujckum uncmpymenmuma Penyonuxe Cpouje
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I'padux 6p. 11. Bpeonocm cexynoaproe mpeosarsa 0e8U3HUM OYHCHUUKUM
Gunancujckum uncmpymenmuma Penyonuxe Cpouje
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I'paux 6p. 12. Bpeonocm npumaproe mpeosarea KOpnopamueHum 008e3HUYaMd
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I'padmk 6p. 13. Bpeonocm cexynoaproz mpeosara KOpnopamushum 006esHUyama
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I'pa¢ux 0p. 14. Bpeonocm peno mpancaxyuja
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Konsepsuja o6Be3nnia nesnsne mreame rpahana y 2025. ronuan y EYP npukasana je y tadbenn
Op. 7. u Ha rpaduky Op. 15.

Tabena op. 7 Kongepsuja odeeznuya oesusne wimeomwe zpalhana y

2025, 200unuy EYP
Bpeanoct
Cepuja 0BBesnue KOHBEPTOBAaHUX
ooBe3Huma y 2025.
ronunu y EYP
Obveznice RS serije A2002 9,602
Obveznice RS serije A2003 5,304
Obveznice RS serije A2004 6,080
Obveznice RS serije A2005 5,260
Obveznice RS serije A2006 4,394
Obveznice RS serije A2007 4,470
Obveznice RS serije A2008 4,327
Obveznice RS serije A2009 4,384
Obveznice RS serije A2010 4,532
Obveznice RS serije A2011 3,944
Obveznice RS serije A2012 4,130
Obveznice RS serije A2013 4,179
Obveznice RS serije A2014 4,370
Obveznice RS serije A2015 4,675
Obveznice RS serije A2016 4,472

I'padmxk 6p. 15. Bpeonocm xoneepmosanux o6sesnuya y 2025. 2oounu 'y EVP
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KOPIIOPATUBHE PAJILE U TOJATHE YCJIYTE

[Topen ocHoBHMX (yHKIUja, L[eHTpasHU perucrap mpyka U CBe HoJaTHE (non-core) yciyre, Koje ce
Orienajy y BpLICHY KOPIOPATUBHUX pagibi U31aBaoLnMa, ClipoBoley NPHHYIHUX OTKYIIa M IIpaBa Ha
poJiajy pUHAHCH]CKUX HHCTPYMEHATA, YIIHCY 3aJI0)KHOT MPaBa Ha (PMHAHCH]CKUM WHCTPYMEHTHUMA, UT/I.

CBaku m3faBajal, 4je akuuje cy ynucane y LlenTpannu perucrap, 3akjbyqno je yroBop ca jeJHUM O]l
ynaHoBa Llentpansor peructpa. Ha ocHOBY 3akipydeHOT yroBopa, wiaH LleHTpanHOT perucrpa mocraje
KOPIOPAaTHBHMA areHT CBOT KJIMjeHTa W TIOAHOCH 3axTeB lLleHTpamHOM permcTpy 3a BpIICHE
KOPIOPATHBHUX PaJbU Y HME CBOT KITHjeHTa.

KopnoparuBae panme o0yxBarajy cienehe nociose:

e  uCrJara JUBHACH/E Y aKllijaMa U HOBILY,

e  pucrJiara KyrnoHa, OTHOCHO aHyMTeTa JY)KHHYKHX (DMHAHCHjCKUX WHCTpyMeHara,

e HcCIUIaTa MyKHUYKHUX (DMHAHCHjCKUX HHCTpYMEHaTa 0 poKy maocreha,

e o0aBemTeHE O WM3BPIICHO] MCIUIATH IY)KHHYKHX (DUHAHCHjCKUX HHCTPYMEHATa, OIHOCHO
KyI[IOHA WIH aHyUTeTa,
o0aBeIITeHhe 0 HENW3BPIICHO] MCIUIATH AY)KHHYKUX (DPUHAHCHjCKUX MHCTPYMEHAra, OJHOCHO
KyIIOHA WIH aHyUTEeTa,
o0aBemTeme 0 MPEBPEMEHOM OTKYITY Ty>KHUYKHIX (PHHAHCH]jCKUX HHCTPYMEHATa,
00aBeIITeHE O UCTLIATH TUBUICH]IC,
00jaBJbUBamC TIO3MBA 32 CEIHUILY CKYIIITHHE aKIHOHAPA,
o0aBelTaBame 3aKOHUTHX UMAaJIalla akikja O MOHY/IHN 3a MPEy3UMarhe aKIlHja,
o0OaBeITaBamke 3aKOHATHX UMaJara akiyja o MOHYIH 3a CTUIAE COTICTBEHUX aKIIHja,
o0aBemTaBame 3aKOHUTHIX MMaala akiyja O TOHYAN 3a OTyl)ee COTICTBEHUX aKIIHja,
00aBeIITEeHE O CTUIIAY CONICTBEHHX aKIIMja O HecarjJacHuX akLHoHapa,
o0aBeITeHhe O MPHHYIHOM OTKYITY aKIuja,
00aBeITeHE 0 MPaBy Ha MPOJajy aKIIxja,
o0aBelTemhe 0 MPUAPYKUBAY aKIHja IP>KAaBHOM ITaKeTy paJii po/iaje TEHIEPCKUM ITyTeM,
JIOCTaBJbAC JCIMHCTBEHE CBUCHIIM]C aKIMOHapa 3a IMOTpede OaprkaBama CKYIIITHHE
aKIMOHAapa, U Y JIPYTHM CIIy4ajeBHMa MpeBUl)eHIM 3aKOHOM,
e jpyra o0aBelITeHa Ha 3aXTEB YJIaHA.

Ientpanuu perucrap o6e3dehyje nabpopMarmony miarGopMy 3a peain3aldjy MoHyAa 3a MPEy3UMarbe
aKkmuja, Koje ce 00jaBipyjy Ha ocHOBY Pemema Komucuje 3a xapTuje o BpeTHOCTH O 0J00pemy MOHy e
3a nipey3umame. Tokom 2025. roinHe pealn30BaHo je 7 MoHy/a 3a NMpey3uMame akiiyja.

[Ipeko cBor mHPpOpPMAIMOHOT cHUcTeMa, LIeHTpamHu perncrap peanusyje CTHUIAmE/IPOIajy COTICTBEHIX
aKIMja M3/1aBaolia 1o CUCTEMY - pro rata, a 'y CKJIaay ca 3aKkOHOM O TPUBpPEIHUM JApyTBuMa. Ha oBaj
HA4YMH PEAIM30BaHO je 9 MOHy/1a 3a CTUIabe COIICTBEHNX AKIIH]ja U3/1aBaolia.

Y 2025. romuuu, lleHTpanHM perucrtap je H3BPIIMO CMAambCHE KamuTala KOA 15 aKIHMOHAapCKUX
JIPYIITaBa M TO: COIICTBEHE aKIWje MOHUITEHEe Cy Kox 10 aKImoHapCKuX OpyIITaBa, aKIHje y TOCEmy
aKIMoHapa 3a 2 M3/1aBaolia, a CMabeHhe HOMUHAIHE WM PauyHOBOJCTBEHE BPEIHOCTH M3BPIICHO j€ KO
3 aKkIMOHApCKa JPYINTBA.

Toxom 2025. ronune, LleHTpaman peructap je M3BPIIHO OOpadyH W UCIUIATY TUBUACHAC Y U3HOCY Of
25,27 munroHa eBpa (3a 7 u3gaBanara).

C 003upom Ha BeJMKH Opoj akIMOHapa 3a KOje je WU3BpIIeHAa MCIUIATa JUBHJCHE, TOCEOHO UCTUYEMO
cnenehe ucrurate TUBHUACH S 3a OECIIaTHE aKIlHje:

3a m3gasaona HUC a.n. Hosu Can:

e 22.10.2025. rogune, uctnata ausuaeHae 3a 2.041.468 axknuoHapa, y yKyImHOM HETO H3HOCY
567.871.397,73 nunapa.

26



3a uzgaBaorna TEJIEKOM CPBUJA a.n. Beorpan:

e 23.12.2025. rogune, uctuiata quBuaeHae 3a 4.750.374 akuuonapa, y yKyImHOM HETO U3HOCY
520.971.628,66 nunapa.

W3Bpinena je mcmmaTa KyIMOHa/aHYHTETa 3a MyKHHYKE (DUHAHCHjCKE WHCTPYMEHTE y H3HOCY IIPEKO
626,42 MuiroHa eBpa M MCIUIaTa TJaBHUIIE 32 JY)KHUYKE (PMHAHCH]CKE WHCTPYMEHTE Yy M3HOCY TPEKO
2,31 Munujapam eBpa.

VY 2025. ronunn, LleHTpanHu peructap je u3paauo u u3nao 476 jeMUHCTBEHUX CBHIICHIIMjA aKIIMOHApa Y
CKJIaJly ca 3aXTeBMMa M3/laBajialla 3a M3/aBaibe jeJIMHCTBEHE EBUJICHIIM]jE aKI[MOHApa, KA0 U HCIPAaBKY
MaTHYHUX OpojeBa, OJJHOCHO KIbUTe akIMoHapa 3a 39 KiiujeHara.

C acmekra M3BeINTaBamkba M JIOCTAaBE IMOJATaKa O BJIACHUINTBY Ha (UHAHCHjCKMM HHCTPYMEHTHMA,
Hentpanau perucrap je y 2025. rogman odpaano ykymHo 17.814 3axTeBa u T0:
e 13.055 3axTeBa JOCTaB/LCHHUX O] CTPAHE JABHUX M3BPIIUTEIbA,;

e 2,183 3axTeB JJOCTABJbEH O] CTPAHE 3AKOHUTHUX MMaJIala;

° 592 3axTeBa J10CTaB/bEHUX O CTpaHe wianosa LleHTpanHor peructpa;

° 565 3axTeBa JOCTaBJHEHUX O] CTpaHe HaIeKHUX opraHa (Komucuja 3a xapTuje ox
Bpennoctu, MVYII, Tlopecka ynpasa, /[p»kaBHO npaBoOpaHMIIAIITBO,
TyxuiaimTBo, credyajHu yIpaBHUIIN);

° 640 3axTeBa JI0CTaB/HEHUX O CTPAHE JABHUX OCJIEKHUKA;

° 340 3axTeBa JOCTABJLEHHUX OJ1 CTPaHE OCHOBHUX U MPUBPEIHUX CYI0BA;

° 439 3axTeBa I0CTaB/LEHUX O] CTPAHE aJBOKATA.

Ha cpencrBa ymiahena y 'apantau ¢onn LleHTpanHor perucrpa W Ha JeBU3HA cpeiacTBa yruiaheHa mo
OCHOBY IIOCJIOBa ca (PMHAHCHjCKUM HHCTpyMeHTHMa, lleHTpanHu perucrap oOpadyHaBa, Haruiahyje u
ruiaha kamary wianosuma LleHtpanHor perucrpa, y ckiaay ca omiykom Haponne 0anke CpOuje kojom ce
ypehyje oOpauyH, Harutata u mahame kKamaTe Ha AeBH3HA cpeactBa LlenTpamnor peructpa xox Hapomne
6anke Cpouje.

VY 2025. ropyHM U3BPIIEH je 00pavyH M KIbIDKEHhe KaMaTe WiaHoBUMa LleHTpanHor perucrpa y ckiany ca

o0pauyHOM KaMaTe Ha JeBU3Ha cpelcTBa LleHTpanHor peructpa, no euaeHuuju Haponue 6anke CpoOuyje,
Y YKYITHOM H3HOCY o1 564.252.51 eBpa.
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YJIAHOBH HEHTPAJIHOI' PETUCTPA

Iocnose u3 cBoje HaanexxHocTH LleHTpanHu peructap 06aBsba 3a wiaHoBe LleHTpanHOr perucrpa Koju
mory Outu Penybnuka CpOuja, Haponua Oanka CpOuje, HMHBECTHUIIMOHA JpYIITBA, KPEIUTHE
MHCTUTYLIMje, OPraHU3aTOPU TPXKUILTA, PETYJIUCAHO TPKUIITE, NPYIUTBA 3a yIpaBjbame (HOHIOBHMA,
WHOCTpaHa TpaBHA JHLA Koja 00aBibajy IMOCIOBE KIMPHUHTA M CAIIUparma, OJHOCHO pETHCTpalyje
(hMHAHCH]CKMX MHCTPYMEHATa WM JIpyra JHLa aKko HUCIyHkaBajy YCJIOBE WIAHCTBA MPONUCAHE aKTHMa
LlenTpansor perucrpa.

Ienrpanau perucrap o0aBjba MOCIOBE U3 CBOje HAUICKHOCTH EIEKTPOHCKH — PAa3MEHOM MOpyKa U
MoJIaTaka ca CBOjUM WIAHOBUMA, Ha OCHOBY yroBopa KojuM ce ypelhyjy melhycoOna mpasa u obaBese.

Ha nman 31.12.2025. ronune, Llentpannu perucrap uma 31 wnana: Penyonuka Cp6uja, Haponna Oanka
CpbOuje, 17 6anaka u 12 OpOKepCKO-IMICPCKUX IPYIITABA.

On ykynHo 17 Ganaka — unmana lleHtpanHor peructpa, 9 Oanaka cy opnamiheHe OaHKe ca JI03BOJIOM
Komucwuje 3a xapTuje o1 BpeqHOCTH 32 00aBIJbakhe MHBECTHIIMOHKX JICIaTHOCTH, a 8§ OaHakKa Cy KpeAuTHE
HHCTHTYIH]jE KOje y CKJIaay ca 3aKOHOM O TPXKHMIITY KanuTana 00aBJbajy AONATHE yCIyre W3 WwiaHa 2.
craB . Tauka 9. mOMEHyTOI 3aKOHa.

I'padpux 6p. 16. Tendeyuja cmarwersa opoja uranosa Llenmpannoe pecucmpa
y nepuody 00 2014. 2zooune 0o 2025. 2ooune

60 1

B GpoKepH

W GaHKe

" yKyTHO

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

VYkynan 6poj unanoBa Llentpannor perucrpa (6e3 Penyonuke Cpouje u Haponne 6anke Cpouje) je y
nepuony ox 2014. roguae go 2025. roguHe cMameH ca 56 Ha 29.
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MPEI'JIEJ YJTAHOBA HEHTPAJIHOI' PETUCTPA

Tabema op. 8. Ilpeeneo banarxa-unanosa [lenmpannoe pecucmpa y 2025. 200unu

bp. ‘ Hazus

| ADDIKO BANK AD BEOGRAD
'ADRIATIC BANK AD BEOGRAD
|ATK BANKA AD BEOGRAD

'ALTA BANKA AD BEOGRAD

| AP BANK AD BEOGRAD

'BANCA INTESA AD BEOGRAD
'BANKA POSTANSKA STEDIONICA AD
[ERSTE BANK AD NOVI SAD
'HALKBANK AD BEOGRAD
'MIRABANK AD

11.  |NLB KOMERCIJALNA BANKA AD
12. | OTP BANKA SRBIJA

13.  |PROCREDIT BANK AD BEOGRAD
14.  RAIFFEISEN BANKA AD

15. |SRPSKA BANKA AD BEOGRAD
16.  UNICREDIT BANK SRBIJA AD

17.  |YETTEL BANK AD

O (foor] = fon] W [FR W (I —

_.
e

Ta6ena 6p. 9. [lpeaned 6poxepcro-ounepckux Opywmasa-wianosa Llenmpannoe
peaucmpa 'y 2025. 2o0unu

o8
=

‘ Hasus

'BDD M&V INVESTMENTS AD BEOGRAD
'BDD TRADEWIN 24 AD BEOGRAD
'DUNAV STOCKBROKER AD BEOGRAD
'EURO FINEKS BROKER AD

ILIRIKA INVESTMENTS AD
INTERCITY BROKER AD
'MEDIOLANUM INVEST AD
'MOMENTUM SECURITIES AD N.SAD
'PRUDENCE CAPITAL AD BEOGRAD

10. |TANDEM FINANCIAL AD NOVI SAD

11.  TESLA CAPITAL AD BEOGRAD

12. | TEZORO BROKER AD

22N o0 | O (RSN A (FEON o R
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YYEII'RE YJIAHOBA HEHTPAJIHOI PETUCTPA'Y CAJIIUPABY

Vuenihe unanoBa LleHTpanHOr perucTpa y caiupamy TpaHcakiinja (UHAHCH]CKUM HHCTPYMEHTHUMA Y
2025. romuHM, IpeMa BPESIHOCTH IPOMETa M OpOjy 3aKJbYUCHUX TPAHCAKITH]a 3a:

TproBame aKkipjama Ha perynucanom tpxumry/MTII-genozntapu kymua;

TproBame aKipjama Ha perynucanom tpxumry/MTII-nenozutapu nponasua;
Npey3uMarbe aKIinja-Ierno3uTapy KyIa;

npey3uMambe akija-qelo3uTapy IIPoIaBIIa;

npomer akijama Ha OTL] TpxumTy (0CHM Mpey3nMara akiifja)-IeTo3uTapy KyTina;
mpomer akmjama Ha OTL TpxwmmTy (OCHM TIpey3MMama aKIlHja)-Ierno3uTapu
NPOJIaBLA;

MPUMapHO TProBambe JUHAPCKUM (PHHAHCHjCKMM MHCTpyMeHTHMa PeryOnmke CpoOwuje-
JETIO3UTapU KyILa;

MPUMapHO TProBambe JUHAPCKUM (PHHAHCHjCKMM HHCTpyMeHTUMa PenyOnuke CpoOwuje-
JIETIO3UTapH MPOJIABIIA;

CEeKyHIapHO TPrOBamke AMHAPCKUM (PHHAHCH]CKUM MHCTpyMeHTHMa Pemybmmke CpOuje-
JETIO3UTApHU KYIILA;

CeKYH/IapHO TProBame JUHAPCKUM (PMHAHCH]CKUM MHCTpyMeHTHMa PenyOnuke Cpouje-
JEeTI03UTapu MPOJIaBLa;

MPUMapHO TProBambe JIeBU3HUM (uHAHCHjCKMM HMHCTpyMeHTUMa PernyOnuke CpoOwuje-
JeTIO3UTapU KyILa;

NPUMapHO TProBame JIEBU3HMM (rHaHCHjcKMM HMHCTpyMeHTHMa PeryGnuke CpoOwuje-
JIETIO3UTapH TIPOABIIA;

CeKYH/IapHO TpProBambe JIEBU3HMM (UHAHCHjCKUM HMHCTpyMeHTHMa PeryOnmke CpOwuje
(ocuM 00Be3HHMIIA ICBHU3HE IITCAC IpaljaHa)-1erno3uTapy KyIiia,

CeKYH/IapHO TProBamke JIEBU3HHM (UHAHCHjCKUM HMHCTpyMeHTHMa PeryOnuke CpoOwuje
(ocuM oOBe3HHMIIA JIEBU3HE IITE/HE TpaljaHa)-erno3uTapy poiaBiia;

PEIIO tproBame TuHApCKUM (PUHAHCHjCKMM HHCTPYMEHTHMA-ICIO3UTapH KYIILa,;
PEIIO tproBame tuHapCKUM (pHHAHCHjCKMM HHCTPYMEHTHMA-ICTO3UTapH MIPOIaBLIA;
PEIIO tproBame neBU3HUM (HUHAHCHjCKHUM HHCTPYMEHTUMA-JCTIO3UTAPU KYTILA;

PETIO tproBame neBU3HUM (PUHAHCH]CKMM HHCTPYMEHTHMA-/ICTIO3UTapH MPO/IABIIA;

NIpUKa3aHu cy y tadbenama 6poj ox 10 10 27, pecrieKTHBHO.
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Ta6ena op. 10. Tpeosarwe axyujama na pezynucarom mposcuwimy/MTII - Oenozumapu Kynya

Pen Bpennoct npomera y Bpoj
op Yuan [lenTpasHor perucrpa PCJ TPaHC. IIpouenar
1  ALTA BANKA AD BEOGRAD 421,445,454.00 383 27.92
2 OTP BANKA SRBIJA 298,332,151.00 1,393 19.76
3 ERSTE BANK AD NOVI SAD 223,458,188.00 720 14.80
4  NLB KOMERCIJALNA BANKA AD 174,161,965.00 1,645 11.54
5  BANCA INTESA AD BEOGRAD 138,829,778.00 571 9.20
6 ~ MOMENTUM SECURITIES AD N.SAD 72,501,507.00 123 4.80
7 BDD M&V INVESTMENTS AD 51,946,439.00 166 3.44
BEOGRAD
8  TEZORO BROKER AD 41,980,036.00 234 2.78
9 TESLA CAPITAL AD BEOGRAD 31,280,828.00 81 2.07
10 BPS BANKA AD BEOGRAD 20,963,659.00 102 1.39
YKYIIHO CBU YJIAHOBHA 1,509,637,138.00 5,653 100.00

Tab6ena op. 11. Tpeosarwe axyujama na pezynucanom mpoicuwmy/MTII - denosumapu npooasya

Pen Bpennoct npomera y Bpoj
op Yuan llenTpanHor perucrpa PCJ TpaHc. IIpouenar
1 BDD M&V INVESTMENTS AD 350,100,926.00 217 23.19
BEOGRAD
2 NLB KOMERCIJALNA BANKA AD 273,524,187.00 1,354 18.12
3 BPS BANKA AD BEOGRAD 213,724,308.00 1,884 14.16
4  ALTA BANKA AD BEOGRAD 135,978,320.00 43 9.01
5 OTP BANKA SRBIJA 114,669,359.00 397 7.60
6  BANCA INTESA AD BEOGRAD 96,813,856.00 506 6.41
7  RAIFFEISEN BANKA AD 93,012,265.00 190 6.16
8  MOMENTUM SECURITIES AD N.SAD 74,081,548.00 89 491
9 ERSTE BANK AD NOVI SAD 73,089,419.00 213 4.84
10 TESLA CAPITAL AD BEOGRAD 51,541,939.00 614 341
YKYIIHO CBU YJIAHOBH 1,509,637,138.00 5,653 100.00

Tabena 6p. 12. [lpeysumarve akyuja - denozumapu Kynya

Pen Bpennoct npomera y
op Ynan llenTpanHor perucrpa PCJ Bpoj Tpanc. Ilpouenar
1  AIKBANK AD BEOGRAD 1,480,132,217.00 960 90.19
2  ALTA BANKA AD BEOGRAD 116,516,000.00 46 7.10
3 BANCA INTESA AD BEOGRAD 21,433,722.92 327 1.31
4  NLB KOMERCIJALNA BANKA AD 8,615,208.00 66 0.52
5 TANDEM FINANCIAL A.D. NOVI SAD 6,030,050.00 85 0.37
6 OTP BANKA SRBIJA 4,425,920.00 108 0.27
7  BDD M&V INVESTMENTS AD 3,916,500.00 25 0.24

BEOGRAD

YKYIIHO CBH YIAHOBU 1,641,069,617.92 1,617 100.00
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Ta6ena op. 13. Ilpeysumarve akyuja - denosumapu npooasyda

Pen Bpennoct npomera y Bpoj
op Yuian [lenTpaaHor perucrpa PC TpPaHC. IIpouenar
1  REPUBLIKA SRBIJA 919,006,419.03 5.00 56.00
2 TESLA CAPITAL AD BEOGRAD 221,631,598.89 1,103.00 13.51
3 BDD M&V INVESTMENTS AD 140,008,356.35 23.00 8.53
BEOGRAD
4  ERSTE BANK AD NOVI SAD 122,904,073.26 10.00 7.49
5 ALTA BANKA AD BEOGRAD 110,134,846.00 6.00 6.71
6  TANDEM FINANCIAL AD NOVI SAD 59,174,762.49 33.00 3.61
7 NLB KOMERCIJALNA BANKA AD 29,688,361.05 89.00 1.81
8  BPS BANKA AD BEOGRAD 13,889,034.23 145.00 0.85
9 OTP BANKA SRBIJA 12,567,025.06 142.00 0.77
10  BANCA INTESA AD BEOGRAD 8,773,839.90 44.00 0.53
YKYIIHO CBHU YJIAHOBU 1,641,069,617.92 1,617 100.00

Ta6ema op. 14. [Ipomem axyujama na OTL] mporcuwmy (ocum npeysumarsa akyuja) - oenosumapu Kynya

Pen Bpennoct npomera y Bpoj
op Yian llenTpasHor perucrpa PCJ TpaHC. IIpouenar
1  AIKBANK AD BEOGRAD 1,269,246,529.51 5 31.01
2 OTP BANKA SRBIJA 1,209,523,052.36 16 29.55
3 ERSTE BANK AD NOVI SAD 1,054,061,591.95 61 25.75
4 BANCA INTESA AD BEOGRAD 267,081,723.29 670 6.52
5 NLB KOMERCIJALNA BANKA AD 119,509,123.15 63 2.92
6 ALTA BANKA AD BEOGRAD 97,644,813.52 606 2.39
7  BPS BANKA AD BEOGRAD 37,138,937.27 84 0.91
8  TANDEM FINANCIAL AD NOVI SAD 16,933,433.84 116 0.41
9 RAIFFEISEN BANKA AD 7,843,853.37 23 0.19
10 UNICREDIT BANK SRBIJA AD 7,156,071.44 48 0.17
YKYIIHO CBU YIAHOBU 4,093,664,057.34 2,470 100.00

Ta6ena 0p. 15. IIpomem axyujama na OTL] mporcuwmy (ocum npeysumarsa akyuja) - oenosumapu npooasya

Pen BpenHocr npomera 'y Bpoj
op Ynan LlenTpanaHor perucrpa PCI TPaHC. Ipouenar
1  REPUBLIKA SRBIJA 1,369,749,812.77 9 33.46
2  BDD M&V INVESTMENTS AD 1,165,729,550.10 96 28.48
BEOGRAD
3 ERSTE BANK AD NOVI SAD 1,074,298,698.67 75 26.24
4  ALTA BANKA AD BEOGRAD 70,982,122.76 326 1.73
5 TANDEM FINANCIAL A. NOVI SAD 66,092,084.39 43 1.61
6 OTP BANKA SRBIJA 65,834,831.08 25 1.61
7  BANCA INTESA AD BEOGRAD 56,602,635.05 9 1.38
8  TESLA CAPITAL AD BEOGRAD 36,625,562.32 969 0.89
9 NLB KOMERCIJALNA BANKA AD 31,711,583.22 171 0.77
10 UNICREDIT BANK SRBIJA AD 30,405,558.00 3 0.74
YKYIIHO CBA YJIAHOBH 4,093,664,057.34 2,470 100.00
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Taobena op. 16. Ilpumapro mpeosarwe ounapckum guuancujckum uncmpymenmuma Penyonuxe Cpouje

- deno3umapu Kynya

Pen Bpennoct npomera y Bpoj
op Yuan [lenTpasHor perucrpa PCJ TPaHC. IIpouenar
1  BPS BANKA A.D. BEOGRAD 47,433,118,771.20 8 23.20
2 UNICREDIT BANK SRBIJA AD 32,563,222,570.00 26 15.93
3 OTP BANKA SRBIJA 29,984,517,613.85 41 14.67
4  RAIFFEISEN BANKA AD 28,262,145,792.21 27 13.83
5 DUNAV STOCKBROKER AD 18,307,974,152.07 17 8.96
BEOGRAD
6 NLB KOMERCIJALNA BANKA AD 17,954,591,122.00 7 8.78
7  AIKBANK AD BEOGRAD 9,304,082,700.00 1 4.55
8  ERSTE BANK AD NOVI SAD 9,183,939,477.47 22 4.49
9 BDD M&V INVESTMENTS AD 5,281,865,600.00 2 2.58
BEOGRAD
10  HALKBANK AD BEOGRAD 2,340,000,000.00 2 1.14
YKYIIHO CBA YJIAHOBH 204,419,115,120.80 157 100.00

Ta6ena op. 17. [Ipumapno mpeosarve ounapckum gunancujckum uncmpymenmuma Penyoauxe Cpouje

- denosumapu npooasya

Pen Bpegnoct npomera y Bpoj
op Yuan [lenTpaaHor perucrpa PCH TpaHC. IIpouenar
1 REPUBLIKA SRBIJA 204,419,115,120.80 157 100.00
YKYIIHO CBU YJIAHOBH 204,419,115,120.80 157 100.00

Tabeaa op. 18. Cexynoapro mpzosarve ounapckum unancujckum uncmpymenmuma Penyonuxe Cpouje

- denozumapu Kynya

Pen Bpennocr npomera y Bpoj
op Ynan LlenTpajHor perucrpa PCJ TPaHC. IIpouenar
1  UNICREDIT BANK SRBIJA AD 159,753,833,094.80 1,545 64.96
2 RAIFFEISEN BANKA AD 26,318,540,629.15 181 10.70
3 OTP BANKA SRBIJA 20,341,790,910.31 55 8.27
4  ERSTE BANK AD NOVI SAD 9,392,686,352.05 40 3.82
5 AIKBANK AD BEOGRAD 9,310,656,632.55 24 3.79
6 BPS BANKA AD BEOGRAD 7,384,191,350.00 11 3.00
7  BANCA INTESA AD BEOGRAD 6,472,802,454.97 12 2.63
8  SRPSKA BANKA AD BEOGRAD 3,710,406,548.00 8 1.51
9 ADDIKO BANK AD BEOGRAD 3,227,665,011.76 11 1.31
YKYITHO CB1 YJIAHOBU 245,912,572,983.59 1,887 100.00

Ta6ema 6p. 19. Cexynoapno mpzosarve ounapckum guuancujckum uncmpymenmuma Penyonuxe Cpouje

- denosumapu npooasya

Pen Bpeanocrt npomera y Bpoj
op Ynan LlenTpajHor perucrpa PCJ TPaHC. IIpouenar
1  UNICREDIT BANK SRBIJA A.D. 208,318,121,049.70 1,677 84.71
2 RAIFFEISEN BANKA AD 28,408,361,379.52 178 11.55
3 ERSTE BANK AD NOVI SAD 5,288,634,820.24 23 2.15
4  OTP BANKA SRBIJA 3,897,455,734.13 9 1.58
YKYIIHO CBH YJIAHOBH 245,912,572,983.59 1,887 100.00
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Tabena op. 20. Ilpumapro mpeosarse degusnum urarcujckum uncmpymenmuma Penyonuxe Cpouje

- denozumapu Kynya

Pen BpeaHoct npomera y Bpoj
op Ynan LenTpananor perucrpa PCA TpaHc. Ipouenart
1  BPS BANKA AD BEOGRAD 150,174,370.40 3 33.04
2 OTP BANKA SRBIJA 138,930,096.39 21 30.56
3 ERSTE BANK AD NOVI SAD 67,014,646.91 21 14.74
4 RAIFFEISEN BANKA AD 32,083,264.00 4 7.06
5  UNICREDIT BANK SRBIJA AD 28,985,009.30 13 6.38
6 NLB KOMERCIJALNA BANKA AD 16,936,856.26 10 3.73
7 BDD M&V INVESTMENTS AD 10,008,900.00 1 2.2
BEOGRAD
8 HALKBANK AD BEOGRAD 9,195,840.00 1 2.02
9 BANCA INTESA AD BEOGRAD 729,527.94 4 0.16
10 ALTA BANKA AD BEOGRAD 370,898.88 | 0.08
YKYIIHO CBAU YJIAHOBHU 454,574,500.00 81 100.00

Ta6ena op. 21. Ilpumapro mpeosarwe desuznum Qurarcujckum uncmpymenmuma Penybnuxe Cpouje
- denozumapu npooasyda

Bpegnoct npomera y Bpoj
Pen op Ynan LlenTpajHor perucrpa EYP TPaHC. IIpouenar
1 REPUBLIKA SRBIJA 454,574,500.00 81 100,00
YKYIIHO CBU YJIAHOBH 454,574,500.00 81 100,00

Ta6ena 6p. 22. Cexynoapno mpeosarse 0esusnum gunancujckum uncmpymenmuma Penyonuxe Cpouje
- deno3umapu Kynya

Pen Bpeanoct npomerta y
op Ynan IenTpajnor perucrpa PCJ bpoj Tpanc. Ilpouenar
1 ERSTE BANK AD NOVI SAD 129,612,469.27 14 44.13
2 MEDIOLANUM INVEST AD 85,090,829.17 113 28.97
3 UNICREDIT BANK SRBIJA AD 40,711,028.63 20 13.86
4  RAIFFEISEN BANKA AD 28,560,369.50 7 9.72
5  OTP BANKA SRBIJA 7,249,361.36 7 2.47
6 NLB KOMERCIJALNA BANKA AD 2,504,775.00 1 0.85
YKYIIHO CBU YJIAHOBHA 293,728,832.93 162 100.00

Tabema op. 23. Cexyndapno mpeosarve 0esusHum Quuancujckum uncmpymenmuma Penyonuxe Cpouje
- denosumapu npooasya

Pen Bpeanoct npomera y
op Yian llenTpasHor perucrpa PCI Bpoj tpanc. Ilpouenar
ERSTE BANK AD NOVI SAD 119,379,321.57 13 40.64
2 MEDIOLANUM INVEST AD 84,191,066.07 105 28.66
3 UNICREDIT BANK SRBIJA AD 43,686,814.74 32 14.87
4  OTP BANKA SRBIJA 35,737,922.58 10 12.17
5  RAIFFEISEN BANKA AD 10,233,147.70 1 3.48
6 NLB KOMERCIJALNA BANKA AD 500,560.27 1 0.17
YKYIIHO CBU YJIAHOBH 293,728,832.93 162 100.00
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Ta6ena 6p. 24. PEIIO mpzeosare puHAHCUJCKUM UHCMPYMEHMUMA CATOUPAHO Y OUHAPUMA

- denozumapu Kynya

Pen Bpennoct npomera y Bpoj
op Yuan [lenTpasHor perucrpa PCJ TpaHC. IIpouenar
1  RAIFFEISEN BANKA AD 4,266,664,410,000.00 52 19.91
2 UNICREDIT BANK SRBIJA AD 3,607,017,620,000.00 52 16.84
3 BANCA INTESA AD BEOGRAD 3,541,500,000,000.00 52 16.53
4  OTP BANKA SRBIJA 3,061,458,280,000.00 49 14.29
5  AIKBANK AD BEOGRAD 1,551,000,000,000.00 52 7.24
6 NLB KOMERCIJALNA BANKA AD 1,369,120,830,000.65 51 6.39
7  SRPSKA BANKA AD BEOGRAD 1,275,000,000,000.00 52 5.95
8  BPS BANKA AD BEOGRAD 1,007,624,390,000.00 46 4.70
9 ERSTE BANK AD NOVI SAD 626,385,610,000.00 46 2.92
10 PROCREDIT BANK AD BEOGRAD 624,800,000,000.00 52 2.92
YKYIIHO CBU YJIAHOBU 21,425,000,000,000.65 674 100.00

Ta6ena o6p. 25. PEIIO mpeosarve ¢hunancujckum uHCmpymeHmuma caioupano y OuHapuma

- denoszumapu npooasyd

Pen Bpennoct npomera y Bpoj
op Ynan LlenTpajHor perucrpa PCI TPAaHCc. IIpouenar
1  NARODNA BANKA SRBIJE 21,410,000,000,000.00 673.00 99.93
2 UNICREDIT BANK SRBIJA AD 15,000,000,000.65 1.00 0.07
YKYIIHO CBH YJIAHOBHU  21,425,000,000,000.65 674 100.00
Ta6ena op. 26. PEIIO mpeosare punancujckum uncmpymenmuma caroupano y EVP
- denozumapu Kynya
Pen Bpennoct npomera y Bpoj
op Yuan [lenTpasHor perucrpa PCJ TpaHC. IIpouenar
1  AIKBANK AD BEOGRAD 22,532,448.94 39 91.29
2  EUROBANK DIREKTNA AD 2,149,925.82 2 8.71
YKYIIHO CB1 YJIAHOBU 24,682,374.76 41 100.00
Ta6ena 6p. 27. PEIIO mpzosare gpunancujckum uncmpymenmuma caroupano y EVP
- denosumapu npooasyda
Pen Bpennoct npomera y Bpoj
op Yuan llenTpajHor perucrpa PCJ TpaHC. IIpouenar
1  MEDIOLANUM INVEST AD 16,100,426.85 19 65.23
2 UNICREDIT BANK SRBIJA AD 8,581,947.91 22 34.77
YKYIIHO CBU YJIAHOBU 24,682,374.76 41 100.00
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KOHTPOJIA YIAHOBA O/ CTPAHE HEHTPAJIHOI' PETUCTPA

VY wwby 3amrrTe ydecHHKa Ha (UHAHCHjCKOM TpKHIUTY, LIeHTpamHu perncrap Ha OCHOBY 3aKOHCKHX
opnamhema, BPIUIM KOHTPOJIY pajia CBOJUX WIAHOBA y JIeNly KOjU CE OJHOCH Ha 00aBJbarmhe MOCIOBA Ca
LleHTpamHUM PErucTpOM.

V cknany ca [IpaBunmuma nocnoBama L{eHTpanHor perucrpa, KOHTpOJIa MOCIOBamka WiaHOBa 00aBJba ce
Ka0 JOKyMEHTapHa KOHTPOJa Ha OCHOBY TOKYMEHTAIHje HOCTAaBJbEHE OJ cTpaHe wiaHoBa LleHTpanHor
peructpa. V3Bemiraju o0 U3BPIICHO] KOHTPOJIH JI0CTaBibajy ¢y Komucuju 3a XapTuje oJi BpeIHOCTH, Kao
HAa/30PHOM OpraHy.

Toxom 2025. rogure, LleHTpanHu perucrap HEje BPIINO KOHTPOXTy WwiaHoBa LleHTpamHOT permctpa,
003MpOM Ja je TMpojeKkaT pa3Boja W HMIUICMCHTAIMj¢ WHTCTPATHOr HH()OPMAIMOHOT CHCTEMa
LenTpanHor perucrpa noapasyMeBao IyHO aHT'a)KOBambe KaKO 3armocieHuX LleHTpanHor perucTpa, Tako
n wiaHoBa LleHTpalHOr perucrpa y pa3BOjHOM M KOPUCHHYKOM TECTHpamy (YyHKIHOHAIHOCTH HOBOT
UHPOPMALIMOHOT CHUCTEMA.

NHO®OPMAIIMOHO-KOMYHHUKAIIMOHA TEXHOJIOT'NJA HEHTPAJIHOI' PETUCTPA

C 0063upom na LlenTpanHu perncrap npeacTaBiba jeJHY Ol HajBOKHHJUX (DMHAHCH]CKUX MHCTUTYIHMjA Y
3eMJBH, KOja pacriojlake HW3y3€THO MOBEPJbHMBUM IOjallMMa O (DUHAHCHjCKUM WHCTPYMEHTHMa W
3aKOHUTHM HMaolnyMa (UHAHCHjCKUX HHCTpyMEHaTa, M Koja y peaHOM BpPEMEHY pPETHCTpyje CBe
NPOMEHE THX IojaTaka, y 00aBe3H je Jja ocurypa MakCUMajHy 3allTUTy W 0e30eJHOCT mojaraka CBOT
nHpopMannoHoT cucteMa. Mimajyhu oBo y Buny, LlerTpamau perucrap je:
e  M3aJHUPAO U MIPUMEHHO MEpPE 3alITUTE O/ 3JI0HaMepHOT mpuctyna ceom UT cucremy, kao
1 HaATJIC[akbe MPUMEHEHUX Mepa, y IIJbY OCHTYpaBama MHTETPUTETA, MOBEPJHUBOCTH U
PacIoI0KUBOCTH HHPOPMALMOHUX pecypca;
e I[UIaHMpPAO W IPUMEHHO Mepe MpPEKHE 3allTHTE y IMJby OCUTypaBama HHTEIPUTETA,
TIOBEPJBUBOCTH, PACIIONIOKUBOCTH U ayTOPHU30BaHOT KOopHIIhema rmojaraka Koju cy mpeaMeT
IPEeHoCa;
e [UIAaHWPAO W MPUMEHHO MEpe 3alITUTE O] HEMOBOJHHUX Joraljama M3 HEMOCpeIHEe OKOJIMHE
UT cucrema;
e [UIaHMPAO M NPUMEHHUO MEpe 3aIUTHTE O (PU3UUKOT MpHcTyma pecypcuma UT cucrema.

Kopucuuim uHpopmaimoHor cucrema LleHTpamHor peructpa cy 3amociieHH LleHTpamHOr perucrpa,
yiaHoBH LIeHTpanHOT perucTpa u ApKaBHU OPTaHH.

UnanoBu LleHTpanHor perucrpa uMajy MpUCTYII caMO OHUM mojanuma LleHTpaiHor perucrpa, Koju ce
OJHOCE Ha IUXOBE KIMjeHTe. AyTopH3alMja NpUCTyNa wWiaHOBa lLleHTpasHOr perucrpa ce BpIIH
IBOQAKTOPCKOM ayTeHTH(UKAIMjOM, IyTeM ,smart” KapTHla ca KPUNTOKJbYYeBHMa KOje H3Iaje
[enTpanuu perucrap.

3a morpebe onTUMHM3ALMje paga KOpPHUCHMKA yciyra LleHTpamHor permcrpa, a y ckiagy ca
MmehyHapoHUM cTaHgaprMa, pa3BHjeH je HOBU alTMKATUBHU COQTBEp, KOjUM je 3aMermeH noctojehwu,
WHTEPHO Pa3BHjCHHU AIUTUKATHBHE COPTBEP Y OKBUPY HHPOPMALIMOHOT CHCTEMA.

C 003upoM Ha cymTHHCKH 3Hauaj pynkunonucama UT cucrema, Llenrpanun perucrap je tokom 2025.
roJiMHe crpoBeo cienehe 3HauajHe aKTHBHOCTH Y 00JacTH pa3Boja u yHanpehema (GyHKIHOHATTHOCTH U
edexruBHocTH UT cuctema, a y 1ujby cMambeba pU3UKa 110CJI0Baba LlenTpanHor perucrpa:
e IIyIITEH je Y MPOXyKIIMOHU pax HOBU MHTErpaynHu nHpopmarmonu cucrem (MMC) Lenrpamaor
perucTpa;
®  3al0Y€TO je KOMIUIETHO OOHABIJbakhe U MOJICPHH3AIMja MPEIKHE OlpeMe, ca INIAHUPaHHM POKOM
3aBpiuerka y ¢pedpyapy 2026. roqune;
e W3BpIICHA je M KOMIUICTHA 3aMEHa CEPBEPCKE ONPEME;
e HacTaBJbEHA je capaama ca Euroclear Bank, pany noBe3nBama ca OBOM HHCTUTYIIH]OM;
e pa3Boj codTBepa 3a cCIpeyaBame IMpama HOBLIA U (UHAHCHpame TepopusMa U npaheme
CaHKIIMOHUX JIUCTa, y CKIagy ca 3aKOHOM O CIIpedaBamy Mpama HOBIA U (UHAHCHpamba
TepopusMa U 3axteBuMa Euroclear Bank, je y 3aBpmiHOj] (Ga3u W MyImTame y MPOIYKIH]Y
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IDTAHUPAHO je 3a Gpebpyap 2026. ronune;

® y IMbY MNOCTU3aKka CHIYPHOCTH HENPEKUIHOT (YHKIIMOHHCama HHPOPMAIMOHOT CHCTEMA,
entpanuu perucrap je 006e30equo Jokaujy 3a GopMUpame CeKyHIapHOr nata ueHrpa (DR
site) ¥ TOTpeOHYy ONpeMy W ONTHUYKY Be3y 3a MNPEHOC MojaTaka u3Melhy NpUMapHOT H
CeKyHJIapHOT JaTa LeHTpa. [lnaH 3a OTHouYMmame paja CeKyHIApHOr JaTa LEHTpa je TpBH
kBapTan 2026. romauHe.

LenTpanan perucrap mma Tpu yAaJbeHE JIOKalWje HA KOjUMa Ce BPINM KOHTHHYWpaHW back-up 0Gaze
nojaraka u coTBepckux amnmkanuja LlenrpamHor peructpa. ¥ cknany ca Ilpounemypom 3a back-up
nojaraxa, LleHTpaiHu perucrap BpIIX MIEPHOIUYHO TeCTHpame back-up noxaraka ca xapja AUCKa.

LlenTpannu perucrap KOHTUHYHpPAHO PaJy HA ycaBpllaBamy HocTojehux u nu3ajHupamy HOBHX yciyra
KOje HyJIW CBOjHUM WJIAaHOBMMa M KIIMjEHTHMa, Ka0o M yHampehewy W ONTUMH3ALUH WHPOPMAITHOHO-
KOMYHHKAI[FIOHE TEXHOJIOTH]E, Y CKIaay ca Mel)yHaporHUM cTaHxapanMa.

JABHO OBJAB/BUBAIBE ITOJATAKA Y BE3U CA PUHAHCHUJCKUM
NHCTPYMEHTUMA

LleHTpasiHu perucTap je Ha CBOjOj MHTCPHET CTPAHMIIM, Y CKIAAy Ca 3aKOHOM KOJjU PEryJIHINC TPIKUIITE
Kanurajia, ydyuHHO jaBHO JIOCTYIHHUM clieniehe rmomaTke, Koje CBakoIHEBHO aKypHpa:

e T0/IaTKE O M3/aBamby, 3aMCHU U Opucamy (pUHAHCHjCKHX HHCTPYMEHATA;

e [0aTKe O KOPIOPAaTHBHHM aKTHBHOCTHMa Koje LleHTpamHu perucrap obaBiba y Be3H ca
(PMHAHCH]jCKUM MHCTPYMEHTHMA;

e [0faTKe O aKIMOHApPHMa M3 PETHCTpa KOjU BOAM, YKIJbY4yjyhw M3HOCE M NpOLEHAT Kiace
(MHAHCH]CKOT HHCTPYMEHTA y YKYITHOM OOMMY TOT HHCTPYMEHTA, Ca CTAFEM Ha MPETXOIHH
naH. Y CKIaay ca 3aKOHOM KOjU PETYIHIIE 3alITUTY MOJaTaka O JIMYHOCTH, JIHYHH T0aIlH
3a (pU3UUKa JHIA ce He 00jaBIbyjy jaBHO;

e [0faTKe O 3AJIOKHOM IpaBy Ha (MHAHCHjCKHUM MHCTPYMEHTHMAa Y OKBHpY Peructpa
3aJI0KHOI TIpaBa Koju Bomu LleHTpasHM perucrap y ckiagy ca 3aKOHOM O TPIKHUIITY
KarnuTasia.

VY okBHpY OIIMje Ynymcmea Ha UHTEPHET CTPAHULH JaTa Cy JeTajbHa yIyTCTBA!

e 3a unaHcTBO y [IPX0B;

® 32 IPUCTYI ayKI1jCKOj IIaThOPMH;

e 32 J[0CTaBYy I10JIaTaKa Ha 3aXTEB 3aKOHUTHX MMaiala WM JHUIA KOja JOKaXy CBOj 3aKOHCKH
WHTEpEC 3a JI0CTaBy II0JaTaka O CTalkby M IpOMEHaMa Ha payyHy (QUHAHCHjCKHX
HWHCTpYyMEHATa;

e 32 YTOBOpHY 3aJIOTy;

e 32 [IOCTaBy I0oJaTaka Ha 3aXTEB jaBHUX M3BpIINTEIhA 3a TOTpebe ymmca W Opucama
3aJI0KHOT TpaBa ¥ 3a0paHe pacrojarama Ha (PMHAHCHjCKIM WHCTPYMEHTHMA, Kao H MPoJaje
3aJI0’KEHUX (DMHAHCH]CKUX HHCTPYMEHATA;

e 32 mpeHoc (PMHAHCH]CKUX HHCTPYMEHATa ca NMPHUBPEMEHOT BIIACHUYKOT padyHa KIIMjeHTa
otBopeHor y I[PXoB.

V ckiany ca HauelnuMa Koja Cy IpoIMcaHa 3aKOHOM O 3aIUTUTH Iojaraka o Ju4yHocTH ("Cil. rIacHUK
PC", op. 87/2018), a xoja ce ogHOCE HA 00paay JMYHUX IOJATAKa, HA WHTEPHET CTPAHUIM Y OIIIHjH
3awmuma nooamaxa o nuunocmu jaBHO je o0jaBibeHO OOaBeliTerme (QU3MYKUM JHIUMA O 00paju
JMYHUX MofaTaka y L{eHTpaiHoM perucTpy, Aenoy U KIUPHHTY XapTHja O/ BPEIHOCTH.

Wuteprer npesenranyja Llentpannor perucrpa nMa cienehe kapakrepucTuke:
e omoryhaBa j1ako KpeTame 1 poHalaKeme oapel)eHnx noaaraxa;
® KOPHCHHKY Npy’ka MOTYNHOCT pa3inunTHX KpUTEPHjyMa TIpeTpare;
e TIpE/CTaBJba PE3yNTaT CaBPEMEHHUX TEXHOJIOMIKUX PEHIeHa;
e WHTEpHET cTpaHuia LleHTparHor perucrpa peansajHUpaHa je ¥ MOJCPHU30BAHA y MPOIECY
pasBoja HoBor MMC Llentpannor perucrpa.

[lenTpasHu peructap BpIIM PEAOBHO aKypHpame MoJIaTKa Ha HHTEPHET CTPAHUIIM O M3/1aBamy, 3aMEHU
n Opucawy (UHAHCHjCKMX WHCTpyMEHara, Mojaraka O KOPIOPaTMBHMM aKTUBHOCTMMA H3/laBajala,
BJIACHUYKO] CTPYKTYPH M3JaBajala, H3BOJ U3 jeANHCTBEHE eBUACHIN]E aKIIMOHApa U APYTHX IOoAaTaka y
CKJIaay ca BakehoM 3aKOHCKOM peryJiaTHBOM, Ha THEBHOM HHBOY.
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Canka 0p. 4. Hzeneo unmepnem cmpane Llenmpannoe pecucmpa
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HAJBOP HAJI IOCJIOBAIBLEM HEHTPAJIHOTI' PETUCTPA

IMocTynak KOHTHHYMPAHOT U PeJOBHOI HeNmocpeaHOr Haja3opa oi crpaHe Komucuje 3a xapuje ox
BPEIHOCTH

VY ckmagy ca 3akOHOM O TPKHIITY Kanurtana, KoMmucuja 3a XapTHje 0 BPEIHOCTH BPIIM HAI30p Haj
nocioBameM LleHTpanHor perucrpa.

Hamnexuoctu u opnamthema Komicuje 3a xapTrje o1 BPEHOCTH y Be3H ca Haj30poM Haja LleHTpamHum
peructpom orenajy ce y npahemwy aa au L{eHTpaiHu perucrap mociyje Ha 3aKOHUT U IpOoQeCcHOHaIaH
Ha4YMH KOju yHarpeljyje HHTerpuTeT TpkumTa Kanutaia y Penyomnnu Cpoujn, ykibydyjyhu 3akoHUTO 1
e(UKacHO BpILECHE KIUPUHIA, CAIMpama M PErucTpoBarmba (DMHAHCH]CKUX HHCTpyMeHata. Hamzop
Komucuje 3a xapTHje o1 BpeAHOCTH Hala LIeHTpalHMM perucTpoM 3acHHMBa Ce Ha Hadely Haa3opa
3aCHOBAHOM Ha MPOICHU PU3UKA, KOjU MOApa3yMeBa HEMOCPEIHY KOHTPOIY W KOHTHHYHPAHH HAI30p
obnacTH mocioBama LleHTpaHOT perucrpa, Koje MpencTaBibajy HajBehH CHCTEMCKH PU3UK y CMHUCITY
o0uMa 1 BpCTe TpaHCaKIMja U MOCIIoBa.

Toxom 2025. ronune, Komucuja 3a xapTuje o BpeIHOCTH je CIPOBOAMIA KOHTHHYHPAHU HAA30p HaX
mocioBameM LleHTpamHor peructpa y ckiany ca [IpaBmmHHKOM 0 Ham30py Koju cipooan Kommcuja 3a
xaptuje ox Bpeaaoctu ("Cu. rmacauk PC", 6p. 143/2022 u 112/2025).

Haxon cripoBeneHOr HemocpeaHor Haazopa u3 2021. ronuHe, join yBek je aktyenaH Hamor Komucuje 3a
xapTHje o BpenHocty aa Llearpaman perucrap o06e30enn ceKyHIapHU padyHapCKU CHCTEM Ha yIaJbeHO]
JIOKAIMjH ¥ [TOBE3aH Ha JIPYTY SNEKTPUUHY MPEKY.

Kommucwuja 3a xaptuje ox Bpeanoct je, 1o 2025. roxune, 1Ba myTta npoxyskuia LleHTpaaHoM peructpy
POK 3a IOCTyHame IO HaBEISHOM HAJIOry ycCle] I0jaBeé HOBHX OKOJHOCTH BE3aHHX 3a HaMepy
MunucraperBa GrUHaHCHja J1a 32 MHCTUTYIM]je TpxkuiTa KarnuTana (Komucujy 3a xapTje o1 BpeAHOCTH,
beorpancky Oep3y u llenTpamuu perucrap) o0e30ead HOB IOCIOBHH IPOCTOP HA jEJMHCTBEHO]
nokanuju. YnpaBHuMm aktoM Kommcuje 3a xapruje on Bpeauoctu ox 30.9.2025. rommHe, pok 3a
MOCTYMake 0 HABEACHOM HAJIOTY je MpoAyKeH u Tpehu myT, 10 6.3.2026. roauHe, yciae ] OKOJIHOCTH Ja
je mpecesbeme LIeHTpamHOT perncTpa Ha HOBY JIOKAIMjy OWIIO IJIAaHWPAHO 3a Mecer HoBemOap 2025.
roJIMHE, a y3 YBa)XKaBame YMICHHIIE J1a OM yCIIOCTaBJbamke ONTHYKE Be3e u3Mel)y Tajanime npumMapHe
nokanuje L{eHTpaHOT peructpa u ceKyHJapHe, a 3aTUM IPECEbehe UCTE Ha HOBY JIOKALH]Y M3JI0KNIIO
LlenTpanHu perucrap UACHTUYHIM 3aBUCHUM TPOIIKOBMMA Yy KPATKOM BPEMEHCKOM MEPHOTY.

Komucuja 3a xapTuje oa BpEeJHOCTH Jaje TpeTxoAHy carnacHocT Ha Craryr, [IpaBuia nocioBama u
[TpaBuHuK 0 Tapudu LleHTpamHor perucTpa u cBe N3MEHe OBHX akaTta 1 LIeHTpanHu perucrap je m1ykan
na ox Komucuje 3a xapTuje o BpeHOCTH MTPUOABH MIPETXOJHY CarJlaCHOCT 32 HMEHOBAE AUPEKTOpa U
wianoBa Hanzopror onbopa. Ilpunmkom naBama nperxonHe carjacHocTd, Kommcuja 3a XapTtuje on
BPEJHOCTH INpPHUMEIbYje CTaHAaple M Mpoueaype, Kao IITo Cy, oAarorapajyha mocioBHa peryranuja u
HajMamke TPU TOJUHE PAJHOI HCKYCTBa, Y Be3W ca (MHAHCHjCKMM HWHCTPYMEHTHMa, a Kako Ou ce
00e30eam10 100po U MOY3/aHo yIpaBibame LIeHTpaHiM perucTpom.

PEBHU3NJA ITIOCJIOBABA HEHTPAJIHOI' PETTUCTPA

[TocioBHE aKTHUBHOCTH W Tporiecd y LleHTpasHOM peructpy cy npeaMeT OOjeKTHMBHE W HE3aBHCHE
pEeBU3HMje KOjy CIPOBOIM CAaMOCTAJHM HHTCPHUA PEBU30p. YJOra CaMOCTAIHOI HHTEPHOI pPEBHU30pA
LleHTpanHOr perucrpa ce orjega y HHEroBOM JONPHUHOCY Y OCTBApHBalKy IOCIOBHHX IUJbEBA
IenTpanHOT perucTpa IyTEM CHUCTEMATHYHE OIICHE WHTEPHUX KOHTPOJIA, IIpoIeca YIpaBJbama
pHU3HIIMMA U TIpolieca YIpaBibarba OPraHU3alMjoM, Ka0 U MpPYXKameM Mpernopyka y 1uby yHanpehema
nocioBama LlenTpanHor peructpa. CaMOCTaHA HHTEPHH PEBU30P OBE TIOCIIOBE BPIIH IyTEM PEIOBHHX,
IUITAaHUPAaHUX PEBH3Hja, BAaHPEIHHUX PEBU3HUja 10 3aXTE€BY PYKOBOJCTBA, WM INPYXKakhEeM CaBETO/IaBHHX

ycryra.
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Tokom 2025. rogune, y OKBUPY HHTEpHE PEBU3HjE Cy CIpoBezieHe ciieaehe akTHBHOCTH:

e crnpoBoljeme peBu3mje mpoleca HabaBKH Jobapa 1 yciryra Ha Koje ce 3aKOH O jaBHUM HabaBKama
HE NIPUMEY]e;

e cmnpoBoljeme peBusmje mpoieca jgocrneha, HCIUIATe W HMCHKMCA JYKHUYKHX (UHAHCH]CKHX
MHCTPYMEHATa,;

e mpaheme peannzamnyje Mpenopyka U3 peBru3rja 00aBFEHUX Y MPETXOTHOM MIEPHOTY;

® DEIOBHO TOJAMINE HW3BEIITaBame LleHTpanHe jenuHuie 3a XapMoHu3anujy MwuHHCTpacTBa
¢unancuja PenyOnmke CpOuje o (QyHKIMjH MHTEpHE PEBH3WjE, PEATH30BAHUM pEBU3HMjaMa U
aKTHBHOCTHMA MHTEPHE PEBU3HjE.

[Tmanupana peBU3Mja Mpolleca yrpaBibamba HHPOpMannoHoM Oe3demHomhy HHUje crpoBeaeHa y 2025.
roauHA 300T mpecesbema LleHTpamHoT pernctpa Ha HOBY Jokanujy. Vcra he 6utn cripoBezieHa Kao mpBa
pesuzuja 'y 2026. ronuHH.

Taxole, y ckiagy ca 3aKOHOM O TPXKHUIITY KanuTana, (PUHAHCH]CKU U3BemTaju L{enTpanHor peructpa cy
mpeaMeT peBm3uje He3aBHCHOT peBm3opa. Ox 2015. romgmue, LleHTpamHm perucTap je pasBpCTaH Kao
BEJIMKO MPABHO JIKIIC KOje je 0OBE3HUK PEBHU3HjC Y CKIaay ca 3akoHOM o pauyHoBOACTBY ("'CIl. IIacHUK
PC", 6p. 73/2019 u 44/2021 - np. 3akon) u 3akonom o pesusuju ("Cu. rmacuuk PC", 6p. 73/2019).

3a peBm3Hjy (MHAHCH]CKUX HW3BEIITaja O mMocioBamy 3a 2025. roanHy m3abpaHa je peBH30opcka Kyha
»PKF* n.0.0. beorpa.

NH®OPMAIIMOHA BE3BEJHOCT

Y obmactm wuHpopmammone Oe30emHOCTH, mopex Beh yCHOCTaBJbEHWX CTaHAAPIHHUX IIpoIieca
nHdopmanmone 6e30exnoctH, y 2025. ronuHM, BpIICHE Cy BaHpeIHE KOHTPOJIC M TojadaHo mnpaheme
nHdopmanmone 6e3deaHOCTH TMOciIoBHOT cucrema LlenTpamHor peructpa. C TuM y Besu, LleHTpamnn
perucrap je yBeo joul jeIHY PeIOBHY KOHTPOJY, KOja C€ CIIPOBOJM Ha TOIUILIEM HHUBOY, a TO je
TecTUpame neHerpamnuje mpexe, onnocHo IEH tect. Ha ocHoBy mpenopyka patux y usBemTajy [1EH
TECTUpamba, MPely3uMajy ce Mepe 3a OTKJIamhamkhe YOUCHNX cl1abocTH cucTeMa.

VY Majy 2025. roguHe mymTeH je y NpOAyKIHOHH Pajl HHTErPAIHH HHPOPMAIIMOHN CUCTEM T/IE je jenaH
0J1 HajBaXKHUJUX IHJbeBa oBehame 0¢30eIHOCTH MMoJaTaka KOjU ce y cUcTeMy o0palyyjy u uyBajy.

3a morpebe moBe3uBama lleHtpanHor peructpa Ha SWIFT wMpexy, wu3BplieHa je peBusuja
nH(OpPMaIMOHOT cucTeMa LleHTpamHor perucTpa oX cTpaHe eKCTepHe JIMIEHIUpaHe peBH30opcke Kyhe.
W3BemTaj peBnsopa je 6uo mosutuBaH. LleHTpanHu perucrap je on mosesuBama Ha SWIFT mpexy,
o0aBe3aH J1a CBaKe TOJUHE CIIPOBOIU OBY PEBU3H]Y.

CAPAJIIbA CA UHCTUTYIINJAMA Y CPBUIJHN

Toxom 2025. rogmue, lenTpanan perucrap je akTHBHO capajuBao ca WMHCTHUTYIMjaMa (UHAHCH]jCKOT
TPXKMIITA, KA0 M ca JPyruM MHCcTUTyIjama Pernyonuke CpOuje. HactaBibena je ycremina capaima ca
MununcrapcTBoM (uHaHCHja, MUHHCTapCTBOM TIpHBpene, YmpaBoM 3a jaBHH Ayr PemyOmmke CpoOuje,
Hapoanom 6ankom CpOuje, AreHINjOM 3a OCUTYpame JIeN03uTa, AKIMOHAPCKUM (DOHIOM, ATEHIINjOM
3a MpUBpeHe peructpe, Komucujom 3a xapruje on BpenHoctH, beorpaackom 6ep3om, Kannenapujom 3a
nH(OpMAIIMOHE TEXHOJIOTHje M eNIEKTPOHCKY ynpaBy, Komopom jaBHUX wu3BpliuTesba, [IpuBpeaHom
komopom CpbOuje u unanoBuma LlenrpanHor perucrpa.

entpamau perucrap je u TokoMm 2025. roanHe aKTHBHO y4ecTBOBao y paxmy IIperoBapauxe rpyme 9 -
®duHaHCcHjCcKe yciyre y mpoliecy npucrynama Penyonuke Cpouje EBporickoj yHUjH, ¥ TO y IBE 001aCTH:
TPXKUIITA KanuTada W WHPPACTPyKType (HUHAHCHJCKMX TpKHIITa, 3a naenoBe NPAA 3.93. —
Wndpactpykrypa ¢unancujckor Tpxxkumra u 3.9.4 — Tpkumra XapTja o1 BPeIHOCTH U MHBECTHIIMOHE

yciyre.

VY mponecy mpucrynama Pemy6muke CpOuje EBpomickoj yHmju, 3axBasbyjyhu moapmmm Eporicke
KomucHje peanu3oad je npojekat PLAC IV y okBupy kora cy npeactaBHunu LieHTpanHor perucrpa ca
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WHOCTPAaHUM €KCIIepTHMa MHTEH3MBHO PAJIMId Ha ycarjamaBamy ONIIHMX akara LleHTpamHor permcrpa
ca peneBanTHOM EVY perynaruBom Koja ypeljyje mocioBame LEHTpPaTHHX JEMNO3UTapa M KOHAYHOCT
caniupama.

Tokom 2025. roguHe je yCHEHIHO BpINCHAa pa3MeHa mojaraka y ckiaay ca CropasymMoM O pa3MEHH
nogaraka ca Hapoguom G6ankom CpbOuje, a LlenTpannu perucrap je W ydecHHK y npojekrty Hapomme
6anke Cpounje paau yBohewa MX mnopyka o crangapay ISO 20022.

HacragsseHa je ycnenrHa capajima ca beorpaackom 6ep3oM, y cKiaay ca Cliopa3yMoM O Capajiimby, Kao U
npuiarohaBame HHGOpPMAIMOHOT crcTeMa L{eHTpaHOT perucrpa u3MeHaMa HH()OPMAIMOHOT cHCTeMa
beorpancke Oep3e, a y OKBHpPY IpojeKTa MoBe3rBama ca miardpopmom 3a Tpropawe ATHEX Group.

Taxolje, HacTaBJbeHA je yCIICITHA capafma ca ATCHIMjOM 3a MPHUBPEIHE PETUCTpe, YIIPaBOM 3a jaBHU
nyr u IlpuspemHom komopom CpOuje, y ckiamy ca CHOpasyMHMa O Capaiibd MOCTHTHYTUM Yy
MPETXOHAM TOJJHHAMA.

[MpencraBunmm LleHTpanHOT perucTpa akKTHBHO YY€CTBYjy Y NpojekTy MuHHCTapcTBa (MHAHCHja KOjU
ce OIHOCH Ha HOBe3uBame ca Euroclear Bank, a cBe y ckialy ca JJOHETUM M3MEHaMa 3aKOHA O jaBHOM
Iyry ¥ 3aKkoHa O TPXKHUINTY KaluTajla, Kao M ca OINpeNesbeHUM IMJbeM Ja KIUPUHT U CalAupame
IpKaBHUX OOBE3HMIa Moke o0aBjbaTH, mopen LleHTpanmHOr perucTpa, W CTpaHO IPABHO JIUIE
PETUCTPOBAHO 3a 00aBJbAKE OBUX IIOCIIOBA.

[MpencraBuumum LleHTpanHor perucrpa cy TOKOM TOJMHE yYECTBOBAJIM HA PEAOBHHUM online cacTaHIMMa,
ca mpeJcTaBHUIIMMA YIIpaBe 3a jaBHH Ayr U Euroclear Bank, a mo morpeOu cy ce yKJby4MBalId U
npezacraBau MunucraperBa punancuja, Hapoane 6anke CpOuje, Kao M NpeACTaBHULM Asseco paau
pasMarparmba TeXHHUYKHX [THTamba.

LlenTpannu peructap je, y capaamy ca MuUHHCTapcTBOM (PMHAHCHja W YIIPaBOM 3a jaBHM IYT W Jlajbe
AHra)KOBaH Ha!
- ycariamaBamy yroBopa u3Mmely CBHX y4eCHHKA y IPOjEKTY,

- jeduHHCaRY NPOLUECHUX PaIibi, Y CMUCITY yTBphHBamka TOKOBA ITOCIOBHOT IIPOLECca IIOBE3NBamba
n pazmene SWIFT mnopyka ca Euroclear Bank, xao n nedpuHHCame JOrOBOPEHOT Y JOKYMEHTY
Service Description m vHTepHOM akTy LIeHTpamHOT peructpa,

- cTBapamy TEXHHYKHX ycjoBa 3a nosesuBame Ha SWIFT mMpexy u noBesuBame ca Euroclear
Bank.

Capaama ca MunncrapcTBoM (puHaHCcHja TokoM 2025. rouHe OCTBapeHa je U y cienehnM mpojeKTHMa;:
- 00e306elerme MOCIOBHOT MPOCTOpa U Mpecesbebe Ha Tokaujy Railway City,
- NpOMOIIMja M3/laBarba KOPIIOPAaTUBHUX 00BE3HHUIIA,
- paJ Ha U3MEHaMa M J0IyHaMa 3aKoHa KOjuM ce ypel)yje TpKuITe Kanurania,
- ¢Qopmupame neHTpanu3oBaHor Perncrpa 3ai0KHOT NpaBa Ha WHBECTHLIHMOHUM jEAMHHUIIUMA Yy
uabopmanmoHoM cucremy LleHpanHor peructpa.

2. oktoOpa 2025. roaune, llenrpannu perucrap je 3ajeano ca Komucujom 3a XapTuje o BPEIHOCTH,
Beorpajickom 6ep30M U OCTATUM YYESCHUIIMMA Ha TPXKUIUTY KAlHTajla OPraHU30Bao MPOCIaBy MTOBOJIOM
obenexkaBama 35. rogrHa caBpeMeHOr Tpxkuiita kanutana y PenyOnunu CpoOuje y by adupmariije
3ajeqHIYKE WHUIM]jaTHBE CBUX YUYSCHHWKA Ha TP)KUIITY KalHTaja M Jajbe MpOMOoIHje capamme m3mely
WHCTHUTYIIH]ja.

Kpajem 2025. romumne, mpencraBuuim LleHTpamHOor peructpa cy akTHBHO capaljuBamm ca
npencraBauimMa Kommcnje 3a xapTHje o BPEAHOCTH Y TPOIECY CAaMOMIPOICHE HHPPACTPYKTYPHHIX
opranusaija (uHaHcujckor Tpxkuinta PenyOnuke CpOuje m perymaropHor opraHa - Komwmcuje 3a
xaptuje o1 BpeaHoctu ca /OSCO npunimnuma, kao u ca PFMI npunuunuma y aeny ,,Responsibilities*.

Tokom 2025. rogune octBapeno je yuemhe Ha cennunama Koopaunarmonor tena Briane PemyOnuke
Cpbuje 3a cripedaBame mparmba HOBIIA U (PHMHAHCHPAFha TEPOPHU3MA.
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Ipencrapanuu LlenaTpanHor peructpa cy y Toky 2025. romune caumHmnu M3BemTaje 3a Ilopran 3a
JIOCTaBJbAHE TOIUIIHIX W3BEIITAja TOBEPEHHUKY 32 ITPHUCTYI HHPOpMAIHjama 0]l jaBHOT 3Havaja.

OcrBapeHa je u capajmha ca ATeHIIjOM 3a ClipevyaBame KOpyIiirje y Be3u ca npumenom MelyHapoasor
criopazyMa O pa3MeHH I0JlaTaka y CBpPXy INpOBepe M3jaBa O MMOBWHHM, y OpraHuzauuju Pernonanne
AQHTUKOPYIIIN]jCKE MHUIIM]jATHBE.

LlenTpanuu perucrap je y Toky 2025. roguHe pempoBHO [0CTaBIba0 U3BEIITaje (HA THEBHOM, MECEUHOM U
rogummkeM HEBOY) Kommcuju 3a xaptuje ox BpemHoctn, MunucrapeTBy ¢unancHja, Hapognoj banmm
Cpouje, beorpasckoj 6ep3u u IpyruM HAJICKHUM OPraHUMa, y CKIaay ca J0CTaBJLCHUM 3aXTEBUMA.

CAPAJIIbA CA MEBYHAPOJHUM OPTAHU3ALINJAMA

LlenTpannu perucrap, Kao wiaH, cBojuM ydemthem y pany meljynapomuux opranusainmja: ECSDA
(European Central Securities Depository Association) u ANNA (Association of National Numbering
Agencies), nonpuHOCH WHTerpamuju nomaher (guHaHCHjCKOT TpKUIMITa y Mel)yHApOIHO (UHAHCH]CKO
TPIKUIITE.

IIpencraBaunu LlenTpanHor peructpa cy npucycrsoBanu y 2025. ronusu:

e penoBHO] reHepanHoj cKymmTHHE ANNA u cacTtauky ,,The ANNA Meets the Market” , xoju cy
onpsxanu ox 18. mo 20. jyna 2025. ronune, y Cimuty;

e ANNA Beounapy DIGITAL ASSETS, xoju je onpxan 19. HoBemOpa 2025. roanne;

e peloBHO] ckymiuTuHM U cenuuim Ondopa nupekropa ECSDA, koja je onpkana ox 9. g0 11. jyna
2025. ronune y bpuceiny;

e BeOunapy y opranmszauuju ECSDA Compliance Working Group na Temy: ,,Application of the
anti- money laundering and countering the financing of terrorism package on CSD activities on
notary services*, Koju je onpxan 11. cenremOpa 2025. ronune.

Ha ckymoBuMa OBHX opraHusanija, Kao M y THCAHO] KOPECIOHJCHIMjH Ca OCTAaJNM UIaHOBHMA
MIOMEHYTHX OpraHu3zanyja, LleHTpamHu perucrap NMpoMOBHIIE ITOCIOBAmke KOje 00aBjba Ha TEPUTOPHjU
Penyonuke CpOuje, pa3memyje HUCKYCTBa u3 o00aBibarba JIENATHOCTH IIGHTPAIHUX perucrapa u
HAlMOHATHMX HYMEPUYKHX acollyjanuja, MHPOPMHUIIE Ce O JIOHOUICHY M IMPUMEHH HajHOBHjE €BPOIICKE
u MeljyHapoiHe perysiaTiBe U [paTH TPEHI0BE pa3Boja Ha MehyHapoaHOM (PMHAHCH]CKOM TPIKHUIITY.

Kao unan, Ilentpannu perucrap je y o0aBe3u J1a yuecTByje y pajy opraHa MoMeHyTHX MmeljyHapoaHuX
OpraHM3aiyja, y4ecTByje y paAHUM TpylaMa I[IOBOJIOM HAjaKTyeIHHjUX THTama U3 0o0yacTu
(MHAHCHjCKUX WHCTpyMEHaTa, Kao W Jla TPYXH CBOj JONPUHOC y paay OBHX MelyHapoaHuX
OpTaHM3aIyja.

Capanma ca ECSDA mnonpasymeBaiia je u IOIMymbhaBame opel)eHnx aHkeTa ¥ YHUTHHKA, Kao MITO Cy
VOUTHUIIE Y BE3W Ca TOBE3WBAakEM IICHTPANHHUX JAero3uTapa xaptuja on BpenHoctu (CSD Link
arrangement questionnaire).

LlenTpanuu perucrap je tokoM 2025. romumHe ca mpencraBHUIMMa Mel)yHapogHHMX (UHAHCHjCKUX
WHCTUTYIIMja U WHOCTPAaHWUX WHBECTHUIIMOHWX KOMIIaHWja 3aMHTEPECOBAHMX 3a yjlarame Ha HalleMm
(hMHAHCH]CKOM TPXKUIITY, OAPIKA0 HU3 onsite u online (nymem naamgopmu: Webex, Zoom uru Microsoft
Teams) cactanaka . Mel)y Haj3HauajHIjUM Mel)yHapogHUM GUHAHCH]jCKUM HHCTUTYIM]ama cy The World
Bank, Euroclear Bank, Clearstream, J.P. Morgan, , HSBCS Bank PLC, Thomas Murray u npyru.

MelyrapoaHa MHCTHTYILIUja 32 TIpoLeHy pu3uka LlenTpannux perucrapa ,,Thomas Murray* je nonenuna
LleHTpaqHOM pPErHCTpYy OLEHY pPEjTHHIa 3a INPOLEHYy pu3uKa: A-, Ha OCHOBY HUXOBE COICTBEHE
Mmeronoioruje. OreHa pejTuHra 3a NpoleHy pU3uKa y MPeTXo/{HOj ToIuHU Takohe je Oma: A-.

LlenTpannu peructap CBake TOAMHE YYecTBYje y MHpOjeKTy Acolujauuje TinobGaiHuX KacTomujaHa’
(Association of Global Custodians Depository Information-Gathering Project).

4 Aconmjanuja rinodanHux kacroaujana (Association of Global Custodians) je rpyna ox 11 ¢puHAHCHjCKHX MHCTUTYIHja KOje
npyXkajy yciayre y Be3M ca XapTHjamMa OJ BPEIHOCTH, YyBame M CEPBUCHPAIE XapTHja OJ BPEIHOCTH, Ipe CBera
MHCTHTYLMOHAIHUM NPEKOIPAHUYHUM HHBECTUTOPHMA LIIHPOM CBETA.
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IEPCIHEKTUBE JAJ/BET PA3BOJA

VY ckiony akTMBHOCTH Koje cy Bmama PemyOmuke CpOuje m MununcrapctBo ¢unancuja PemyOnmke
Cpbuje npeny3enu Ha yHanpelemy W pa3Bojy TpXKHINTa KamuTana, kpajem 2021. rommHe ycBojeHa je
HaroHaiHa CTpaTeruja 3a pa3Boj TPIKHIITa KanuTtaia 3a nepuo o 2021. mo 2026. ronuue. Y3umajyhu
y 003Mp LENOKYIHO CTamke Ha TPXKUIUTY KalMTala, Kao M KalalUTeTe M MOTYNHOCTH y4ecHHKa KOju
yrHe MHQPACTPYKTYPY TPIKHUIITA KaluTajla KOHCTATOBAHA je HYKHOCT 3HavajHuje MehydyHkunoHamte
MOBE3aHOCTH aKTepa TPXKUINTA KalKTala, Koja YKIbydyje U NOCIOBamke KJbYYHHX HOCHIIAlAa aKTHBHOCTH
Ha peanmzaiiju ycBojene Ctpareruje.

C tum y Besu, y Toky 2025. roaune, peaqn30BaH je MpojeKar Ipecesbemba TPH KIby4dHe (prHaHCHjCcKe
uncrurynrje Komucunje 3a xaptuje o BpenHoctu, beorpancke 6epse u Llentpannor perucrpa y
3ajeIHUYKH ITOCIOBHH MTPOCTOP.

LenTpanan perucrap KOHTHHYHMPAHO Pagd HA OJp)KaBamby M ONTHMHU3ALUjU CBOT HHGOPMAIMOHO-
KOMYHHUKAI[OHOT CHCTeMa, Kao 1 KBAINUTETA MIPYKEHUX YCIyra CBOjUM WIAHOBHMA M KJIMjEHTHMA.

[Tpojekar noBe3uBawa LleHTpanHOr peructpa ca Mel)yHapoJHHM LEHTPATHUM JCTIO3UTAPOM XapTHja O]
BpenHoctu Euroclear Bank, he monpasymeBatu 6pojHe akTuBHOCTH Y 2026. rognHu:
- TMOTIHCHBAmE yroBopa 3Mel)y yuecHuKa y mpojexry,
- JIOHOILIEH-E IT0CEOHOT aKTa M ycariamiaBame nocrojehux akara Llenrpannor perucrpa,
- TecTHpame paja (yHKIMOHAIHOCTH NOBe3uBamwa ca Euroclear Bank,
- cmpoBoljeme npoteaype npujema y wianctso LlentpanHor perucrpa y Euroclear Bank,
- OTBapame HOMWHOBAHOT padyHa (MHAHCH]CKUX MHCTpyMeHata Euroclear Bank y llenTpamnom
perucTpy,
- Murpanyja rmocrojehnx emucuja Ap>kaBHUX XapTHja O BPeIHOCTH y cucteM Euroclear Bank,
- HMIUIEMEHTalMja copTBepa 3a CripeyaBame Npama HOBLA U (pUHAHCHPambe TepopusMa 1 npaheme
CAaHKIMOHUX JIHCTa, Yy CKIaay ca 3akoHOM O CIpeyaBamy Mpama HOBLIA W (HHAHCHPAHA
Tepopu3Ma 1 3axteBuma Euroclear Bank.

[Topen naBenenux, Llentpannu perucrap y 2026. ronnHu HamepaBa Jja OTIIOYHE ca 00aBJbakEM, OJIHOCHO
ca mpuIpemMama 3a 00aBJbambe cleAehnX akTHBHOCTH:

- yBohewe SWIFT xomynukanuje n3mely Llentpanuor perucrpa un unanosa LlenTpanHor perucrpa
y HOBHM MHTETPATHA HHPOPMAUOHU crucTeM LIeHTpaHor perucrpa;

- yBohewe mozena ximpuHra u cangupama ca SWIFT mopykama kareropmje 5 (MTS5XX) m
kateropuje 9 (MTIXX) npema ISO cranmapruma 15022 n 20022;

- omoryhaBawme mno3ajMibuBama (PUHAHCHJCKMX WHCTpyMeHara mpeko cucrema LlenrpanHor
perucrtpa, rae LleHTpaiHM perucrap KOHTPOJMINE CIpOoBoheEe M HM3BPLICHE 11033jMIbUBAbA
(hMHAHCH]CKMX MHCTPYMEHATA;

- BOleme EeIEeKTPOHCKE CEAHUIIEC CKYNIITHHE aKIMOHAapa 3a W3aBaola, T1ae NHPOPMAIIMOHN CUCTEM
LlenTpannor peructpa o0e30ehyje mardgopmy 3a Boljeme Te CEIHMIE, OJHOCHO IJIacare
aKIuoHapa npexo nHdopmanroHor cucrema LieHTpanHOT perucrpa;

- yHampeheme enekTpoHcke pa3MeHe nojaraka ca Haponnom 6ankom Cpouje.

ITopen Tora, LleHTpamHOM perucTpy NpencToju ycarjamaBame OpraHu3aloHe CTPYKType, MOCIOoBama
yrpaBJbama pusunuma ca Ypenoom (EY) 6poj 909/2014 o yHampehemwy cucrema caiauparma y EBporickoj
YHUJU U O LHEHTPAIHUM Jienio3uTapuma xaptuja o Bpeauoctu (CSDR), kao u ca morpebema u pememuma
Hosor MNC.

Henrtpanan perucrap he ce npurarohaBatu nmpoMeHama peryJaTOpHUX U TPXKHUIIHMAX yCI0Ba, Kao IITO je TO
YUHHUO U y MPETXOAHOM MEPHOY.
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MMPUKA3 ®UHAHCUJICKOT TOJIOKAJA 1 OCTBAPEHU PE3YJITAT MOCJTOBAIHA
Y 2025. TOAUHA

CpencrtBa 3a puHaHcupame LlenTpanHor perucrpa

3aKOHOM O TPXKHINTY KalWTalla MIPOIMUCAHO je J1a ce cpencTna 3a pax LlenTpamHor peructpa 06e36ehyjy
13 HaKHA/Ia 3a 00aBJbamkbe MOCIOBa Ae(PUHNCAHNX OBUM 3aKOHOM, a y ckiaay ca [IpaBumHuKOM 0 Tapudu
LlenTpanHor perucrpa, Ha Koju cariacHocT naje Komucuja 3a xapTuje o1 BpeIHOCTH.

[TpaBuwmHuk o Tapudm LlenTpanHor peructpa je QyHIAMEHTATHM MOJ3aKOHCKM akT LleHTpamHOTr
perucrpa.

Tapuda ce oOpauynaBa u Haruiahyje on wnmanoBa lleHTpanHor perucTpa, W3aaBanal@a, HaJUICKHUX
opraHa, M3BpIIHTEIbA, jABHUX OCJICIKHHKA, aJBOKATA, 3aKOHUTHX MMAaJlalla, JIMIA Koja TOKaXy 3aKOHCKU
MHTEpeC y Be3n ca (PMHAHCHjCKMM HWHCTPYMEHTHMa, Kao W JPYrHM JIMIUMa y CKIaay ca 3aKOHOM U
JIPYTAM TIPOTIHCOM. 3a yCIyre KOje BPIIM y CBOM TOCIOBamy, LleHTpamHu peructap je Toxkom 2025.
rojvHe HarutahvBao HakHay, y ckiany ca [IpaBunnukom o tapudu Llentpannor perucrpa 10 op. 2-
10/10-2 ox 07.02.2025. ronune u [IpaBminnkom o tapudu Llenrpannor perucrpa 10 6p. 2-10/14-2 on
10.06.2025. roamHe, KkojuMa cy oOyxBaheHM CBHM IIOCIOBM KOjU Cy y HajuiexHoctH lleHTpamHor
peructpa koju ce tapudupajy.

On ykymHo 19.605 npenmera y 2025. romunu, llentpannu perucrap je odopamno 13.960 3axrteBa on
JIpXKaBHUX WHCTUTYIMja W JAPYTWX OBJIamheHWX JnIa, Kao ITO Cy: CyJ0BH (OCHOBHH, NMPUBPEIHH,
amenanony), PemyOmudko jaBHO TYXWIamTBO, MwuHHCTapcTBO yHyTpammux nocioBa, CBIIOK,
[Topecka Ympasa, MunucrapctBo ¢puHaHcuja, MUHHUCTapCTBO npuBpene, [pkaBHO MpaBoOpaHHUIIAIITBO,
M3BPIIUTEIbH, CTEYAJHU YIIPABHUIM U Apyrd. Ha ocHOBY BUXOBHX 3axTeBa, LIeHTpanHu perucrap Bpuu
JOCTaBy IOJaTaKa, yIUC OrpaHUYea MIpaBa U3 XapTHja Of BPEAHOCTH, YIHC 3aJ0XKHOT IIpaBa, IPEHOC
(MHAHCHjCKMX MHCTpYMEHATa, aHaIW3e Iojaraka u uspahyje mpernene, Kao ¥ MHOTE JApyre HOCIOBE
KOjU 3aXTEBajy aHTAKOBAKE JbYIACKUX, TEXHUIKUX U HH(POPMAIMOHO-KOMYHHKAIIMOHUX pecypca. Ce
0BO MMa 3a TIOoclennIly moBehame TpOIIKoBa IMociIoBama LleHTpamHOT perncTpa, a MmoceOHO J0AaTHE
TPOIIKOBE M yJarama y WH()OPMAIMOHO-KOMYHHKAIIMOHN CHCTEM OJHOCHO MEMOPHjCKE KararureTe n
MpexxHy HHQpacTpykTypy LlenTpanuor peructpa. LleHTpasnu perucrap 3a oBakBy BpCTy ycjayra He
Hamahyje HakHaje, HUTH je y MoryhHocTH 1a uX HamIaTH.

YnopeaHoM aHaIM30M BHCHHA HaKHAJE 3a 00aBJ/bEHE TOCIOBA HAa TPXKMIUTY KallUTana, yTBpheHo je 1a je
tapuda LleHTpanHOr perucrpa Aajaeko HWXKaA, KaKo y OJHOCY Ha Tapude pa3nuuuTuxX (UHAHCH]CKUX
MHCTUTYIIMja y 3¢MJbH, TAKO U Y OJTHOCY Ha Tapu(e CITMYHUX HHCTUTYLH]a Y PETHOHY.

AHaju3a ocTBapeHOr GUHAHCHjCKOT pe3yaTaTa

Amnanmuza ocrBapeHor (uHaHCHjcKOT pesynTara lleHTpanmHor perucrtpa, u3BpIIeHa je Ha 0Oas3u
carjeaBama CTPyKTypa OCTBapeHHX MPHUXOJa M pacxoja 3a Mmepuoj janyap — aeuembdap 2025. roqune,
nckazanux y ['maBHOj kmu3u LleHTpamHOT perucTpa, Kao M HBHXOBHM mopehemeM ca oaroBapajyhum
TUTAHCKUM TTOKa3aTespuMa 3a 2025. roquHy u oCTBapeHHM pesyiaratuma y 2024. ronuHu.

BucuHa MOTpeOHMX CpencTaBa M HHXOBa HaMEHA 3a PEIOBHO M3BpIlIaBame (yHKuuje LleHTpamHor
peructpa y 2025. roguau yrBphena je @unancHjckuM tranoM LlertpamHor peructpa 3a 2025. roauny,
KOjH je ycBojeH of ctpane HanzopHor onb6opa n Cxymnutiae LleHTpanmHor peructpa.

®duHaHCHjCKa CpPEJICTBA 3a PEJOBHO m3BpIIaBame (QyHkmmja LleHTpamHor peructpa o6e30elyjy ce on

HakHana koje lleHtpannu perucrap Haruahyje oll CBOjUX YJIaHOBA 32 M3BPIICHE YCIyre M HaKHAza Mo
OCHOBY WJIaHCTBa, y ckiaay ca [IpaBuinaukom o Tapudu LlenrpanHor peructpa.
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Buaanc ycnexa

CTPYKTYPA BPYTO OCTBAPEHO | ILIAHHPAHO | OCTBAPEHO | , o?s?nT Jl;'m %
PE3VJITATA 2024 2025 2025 3025 VYEIIL
1. TOCJIOBHHU MPUXO/IH
b 208.852.664,95 | 208.494.173,75 | 207.737.214,12 99,64 | 89,18%
I IPUXO/IA OJ] [IPOBU3NJA 197.587.159,12 | 196.689.773,75 | 194.925.821,30 99.10 | 83,68%
1 | QOyxa uranosa [lentpamor 0,00 13.200,00 0,00 0,00 | 0,00%
perucTpa
Jonena noxgatHe mudpe
2 | menosurapa wiaHy LlenTpanHor 12.000,00 0,00 0,00 0,00 0,00%
peruc.
3 | Vi3nasarbe, 06HOBA, MOHMIITEH:C U 2.884.180,00 2.942.740,00 |  2.672.220,00 90,81 1,15%
ne0I0Kaaa KapTia
4 | Onpxasare anmkaimja 1.564.200,00 1.520.640,00 1.610.100,00 105,88 0,69%
I{eHTpanHor perucTpa
5 | Orsapame u ramene padyna 5.636.400,00 6.273.000,00 | 4.291.396,00 68,41 1,84%
(uHAHCHjCKNX HHCTPYMEHATa
VYruc GpuHaHCHjCKUX
6 | mncrpymenara y Llentpanun 66.369.069,01 |  65.845.965,69 | 72.873.919,04 110,67 | 31,28%
perucrpa
TMocnoBu ca punaHCHjCKUM
7 | MHCTPYMCHTIMA KOJI CC OZHOCE 7.668.206,88 7.551.436,95 4.936.485,18 65,37 2,12%
Ha NIpOMEHY BJ'IaCHI/IIIITBa/ Ha
PEryJIHCAHOM TPXKHULITY
TocnoBu ca GpuHAHCH]CKUM
g | 'HCTPYMCHTIIMA KOJH CC OIHOCE 51.031.503,50 | 51.596.262,47 | 47.535.807,91 92,13 | 2041%
Ha NIpOMEHY BJ'IaCHI/IIIITBa/ BaH
PETyIHUCAHOT TPXKMILTA
TocnoBu ca GpuHAHCH]CKUM
9 | uHCTpyMeHTHMa KojH ce He 1.363.465,13 1.447.710,16 1.960.825,51 13544 | 0,84%
OJTHOCC Ha NPOMCHY BJIACHUILITBA
10 | KopriopatuBHe pame 52.152.051,15 51.666.571,10 50.408.470,05 97,56 21,64%
11 | Haknase 3a eneKTpOHCKE MOPYKe 3.642.540,00 3.168.000,00 3.614.340,00 114,09 1,55%
12 | Haxnane sa aktusupare 225.927,00 0,00 85.540,00 0,00 | 0,04%
BaHPEIHUX MPOLEIypa
13 | Uspana ussemraja 4.169.620,00 3.951.520,00 |  3.984.092,00 100,82 1,71%
IIpenoc neBU3HUX HOBYAHHX
14 | CPCCTaBa Ha patyH fIaHa KOX 867.996,45 712.727,38 952.625,61 133,66 0,41%
HMHOKOPECIO/ICHTHE OaHKe U
OCTaJIM HOBYAaHU HAJIO3U
II IPUXO/IH OJT YIAHAPHHA 10.454.400,00 |  10.137.600,00 | 10.764.740,00 106,19 |  4,62%
1 | pucrynna wianapuna 0,00 0,00 0,00 0,00 0,00%
2 | ‘lnamapuna sa unanose 10.454.400,00 |  10.137.600,00 | 10.764.740,00 106,19 |  4,62%
LleHTpasHOr perucrpa
11 OCTAJIM IOCJIOBHA .
PHXOIH 250.800,00 1.666.800,00 453.120,00 27,19 | 0,19%
IV IPUXO/H O]
YCKJIABUBAIA BPEIHOCTH 560.305,83 0,00 1.593.532,82 0,00 | 0,68%
WMOBUHE
2.OUHAHCUJICKH MPUXO/TH 26.547.149,53 |  21.884.000,00 | 23.187.120,63 105,95 | 9,95%
(MpUX0aAM 01 KaMaTa)
3.0CTAJIM HEIOMEHYTH .
NPHXOH 1.529.334,09 0,00 2.021.478,79 0,00 | 0,87%
YKYITHU [IPUXOIM 1+2+3 236.929.148,57  230.378.173,75 232.945.813,54 101,11 | 100,00%
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CTPYKTYPA BPYTO OCTBAPEHO | IUIAHHPAHO | OCTBAPEHO | o . °° | '
PE3YJITATA 2024 2025 2025 5025 2023,
NOCJIOBHHU PACXO/IH 173.340.927,14 | 212.212.392,29 | 188.282.381,28 88,72 | 96,52
1 | Tpourkosu marepujana 1.053.165,31 1.684.966,76 1.070.883.,31 63,56 | 055
2 | Tpowkosu ropusa u enepruje 3.451.561,30 4.423.686,00 3.529.783,65 79,79 1,81
3 | TpoukoBu pesepBHUX Je0Ba 33.079,65 273.300,00 30.587,13 1,19 | 0,02
4 | Tpouwkosu anara u MHBEHTAPA 38.462,96 377.000,00 135.218,02 3587 | 0,07
5 | Tpomkon amopTH3arje 6.637.312,44 8.000.000,00 9.216.406,61 115,21 4,72
TporkoBy amopru3anuje mo
6 | ocuoBy 3akyma 12.157.625,65 |  12.252.747,12 11.152.254,87 91,02 | 572
7 | Tpoukosu pesepsucarma 93.299,11 90.535,75 90.537,75 0,00 | 0,05
TpOI_HKOBI/I l'IpOI/BBOIIHI/IX
8 | yeayra 10.496.223,09 |  21.029.080,46 13.550.357,51 6444 | 6,95
TpolkoBH 3apaja 1 HaKHAIA
9 | sapama 101.173.017,24 | 112.226.898,88 | 109.327.182,30 9742 | 56,04
10 | Haxnama no yrosopy 204.993.87 1.000.000,00 208.009,12 20,80 | 0,11
IIpumama unanosa HamzopHor
11 | on6opa 10.712.014,60 |  12.103.370,40 12.103.370,40 100,00 | 6,20
D
OCTaJ'Ia JIMYHa NpuMara
12 | sanocnenux 4.961.287,38 7.662.000,00 5.966.058,81 7787 | 3,06
TpOIHKOBI/I HCIIPOU3BOJHUX
13 | yenyra 12.842.228,91 19.892.596,32 11.914.568,27 5989 | 6,11
14 | TpouikoBu penpescHTauyje 909.391,74 1.191.066,60 1.395.356,49 117,15 0,72
15 | Tpourkosu mpemuja oCHrypara 1.121.614,06 1.300.000,00 1.263.566,07 9720 | 0,65
16 | TpomIKoBH IUIaTHOT poMeTa 1.606.013,92 1.786.848,00 1.595.525.41 8929 | 0,82
17 | Tpouikosu wianapuua 2.231.059.95 2.245.540,00 2.230.440,61 99,33 1,14
18 | TpoukoBy nopesa u HakHana 2.625.509.43 3.477.120,00 2.355.813.43 67,75 1,21
Ocranyu HemMaTepujantHu
19 | Tpowkosu 993.066,53 1.195.636,00 1.146.461,52 95.89 | 0,59
®UHAHCHJCKU PACXO/IA 729.142,98 406.538,04 387.524,39 9532 | 0,20
1 | Pacxomu kamara 698.985,50 306.538,04 298.098,89 97,25 0,15
2 | Herarure kypcre pasnnke 30.157,48 100.000,00 89.425,50 89,43 0,05
OCTAJIN PACXO/IA 1.065,65 100.000,00 2.914.489,51 291449 | 1,49
OcTanu HeNOMEHYTH PacXoau
1 | (tpomrak crioposa u zip.) 1.065,65 100.000,00 1.650.380,36 1.650,38 | 0,85
2 Pacxoau panujux roguaa 0,00 0,00 0,00 0,00 0,00
['y6uim no oCHOBY pacxo/0Bamba
3 | ompeme 0,00 0,00 1.264.109,15 0,00 | 0,65
PACXOJI YCKJIABUBAIbA
BPEJTHOCT ITOTPAKUBAIbA 2.410.000,00 0,00 3.487.144,64 0,00 | 1,79
YKYITHA PACXO/IN 176.481.135,77 | 212.718.930,33 | 195.071.539,82 91,70 | 100,00
PACXOJIM HA OCHOBY HCII.
PAHUX TON. 0,00 0,00 0,00 0,00 0,00
JAOBUT IIPE OIIOPE3MBAbA 60.448.012,80 |  17.659.243,42 37.874.273,72 214,47
NOPECKH PACXO/I NEPHOJA 9.585.115,00 0,00 6.237.844,62
OJII0’KEHU TOPECKHA
PACXOJ/IIPUXO/ IIEPHOJIA
cXon OA OA 101.918,58 0,00 61.284,05
HETO IOBUT 50.964.816,38 |  17.659.243,42 31.697.713,15
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IIpuxoau

IIpema noparuma I'naBue kwure 3a nepuon ox 01.01.2025. - 31.12.2025. ronune, LlenTpanau perucrap
j€ OCTBapHO yKyIaH Nmpuxoj y usHocy oz 232.945.813,54 nunapa, 1ITO IpE/ICTaBIba OCTBAPCHE IIIaHA
on 101,11 %, ogHOCHO ocTBapeHH npuxox je 3a 1,11% Bumm oX yKynHO IUTaHUpaHOT mpuxona 3a 2025.
roguHy. O ykynHOT u3HOca npuxona, 194.925.821,30 mguHapa ce 0qHOCH Ha MPHUXOJE OJ MPOBHU3HjA H
ocraie TOCIOBHe mpuxoze Koje LleHTpamnu permcrtap Harurahyje 3a mpyKame yCIyra y CKIAay ca
[TpaBusHUKOM O Tapudu U OHM TpencTaBibajy 83,68 % ykynHux npuxona. Ilpuxomu on wiaHapuHe
nzHoce 10.764.740,00 nuHapa, onHOCHO 4,62 % YKyNHHUX IIPHUXOJA, OCTalH IIOCJIOBHU IIPUXOAU CY
453.120,00 aunapa, ogaocHo 0,19% ykynHuX npuxojia a MpUXOAU OJ1 KaMaTa 10 OCHOBY JEMO3UTa KOJ
OaHaka ¥ IPUXOAM 1O OCHOBY 3aKOHCKe 3aTe3He kamare m3Hoce 23.187.120,63 nunapa, oqaocHo 9,95%
YKYIHHX mpuxona. Octany npuxoau, ogHocHo 0,87% yKynHUX NMPUX0Ja, Cy MPUXOAH KOjHU Ce OJJHOCE Ha
HAIUIaTy TPOILIKOBA IO OCHOBY Ja00OWjeHuXx cyickux cropoBa 2.021.478,79 aunapa u 1.593.532,82
(HarutaTa WCTIpaBJbEHUX NOTPAXKMBAkba W3 PAaHUjUX TOJWHA) JAWHApa Cy NPHUXOAW OJ yckiahuBama
BPEJHOCTH HIMOBHHE.

AHanM30M CTPYKTYpe YKYIMHHX MPUX0/1a, MOXE CE 3aKJbYUUTH Ja Cy OMJIaHCHO Haj3HAYajHHUjU TPUXOIH
OCTBapeHHM Off HaKHaJa 3a yciyre Koje LleHTpanHu perucrap uma y Besu ca:

- caliupameM TproBama BaH Oep3e, ca yuemhem ox 20,41%;

- ynucoM (pUHAHCH)CKUX MHCTpyMeHaTa y Llenrpannu perucrap, ca ydenthem o 31,28%;

- BpIIEHEM KOOPIOPAaTHBHUX PaJiibH, ca yuemrhem ox 21,64%

- OCTBapemeM Mpuxoa o kamara 9,95%;

- umadcTBOM Yy lleHTpamHOoM peructpy, ca yuenthem ox 4,62%;

- calaMpameM TproBama Ha 6ep3u, ca yuenrhem ox 2,12%;

- OTBapameM padyHa XapTHja O] BPEIHOCTH U PETHCTPALNjOM EMHCHja XapTHja O BPEIHOCTH, ca

yuaemhem ox 1,84% u
- OCTBapeHmEM OCTANMX MPUXOa, KOjU yIecTBYjy ca 8,13%.

[Tocmarpajyhu ykynHe npuxoje y onHOCY Ha ocTBapeme y 2024. roaunu, 3amaxa ce aa je y 2025.
TOJIMHU OCTBapemhe YKYITHUX MPUXoJia Hibke 3a u3Hoc o1 3.983.335,03 nunapa.

TapuhHU CTaBOBH ca 3HAYajHUM MOBehameM MpHUXo/1a y 0JHOCY Ha MPETXOIHY TOIMHY MPUKA3aHH Cy Y
Tabenu 6poj 1:
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Tabena 1. Tapughnu cmasosu ca 3nauajuum nosehamwem npuxoda y 2025. 200unu

Tapupuun
cTaB

onuc

OcTBapeHo y
2024.roquHu

OcTBapeHo y
2025.ropuuu

PA3JIUKA

PCJ

Y%

5.2.

VYruc emmucuje XapTHja O BpPEIHOCTH Ha
€MUCHOHM pauyH U JonesbuBame FISN
KoJa

1.689.600,00

1.970.100,00

280.500,00

16,60

5.10.

Peructpanunja (HUHAHCHJCKOT HHCTPYMEHTA
— IpaBO HA CTHLAKE yIelda Y 3aKOHCKOM
poky (monessuBame CFI xoma, ISIN 6poja u
FISN koma 3a oTBapame EMHCHOHOT
padyHa, yIHuC €eMUCHj€ Ha EMHCHOHH PadyH,
U YIIUC Ha payyHe 3aKOHUTHX MMaJiala)

780.000,00

2.054.400,00

1.274.400,00

163,38

S.11.

VYnuc/Ipenoc emMHucHje aKkmuja u
JY)KHHYKHX XapTHja OJ BPEJHOCTH Ha
pauyHe 3akoHMTHX wuManana 1o FOP
NPUHLHUITY, OCHM XapTHja O BPEIHOCTH
PC, HBC, ayroHOMHE TIOKpajiHe U JIOKaJTHE
camoyImpase

3.627.063,22

4.203.036,36

575.973,14

15,88

5.14.

VYruc/IIpenoc eMucHje  aKumja u
JNY)KHHYKHX XapTHja O BPEAHOCTH Ha
pauyHe 3aKOHUTHUX MMajlala y CHUCTeMY
camaupawa no JIBII mnpunnumy, ocum
xaptuja on  BpemHoctn PC, HBC,
AQyTOHOMHE  MOKpajuHe W JIOKAJIHE
caMoympase

1.335.840,00

3.448.200,02

2.112.360,02

158,13

5.15.

Vnuc/Ilpenoc  emmcuje  xapTtuja 0O
Bpeguocty  PC, HBC, ayTOHOMHE
MOKpajuHe W JIOKAIHE CaMOyIpaBe Ha
padyHe B3aKOHUTHX HMalala y CHCTEMY
cajypama 1o JABII npunnuny

2.056.610,96

3.097.370,10

1.040.759,14

50,61

5.17.

Kpenpame peructpa (uHaHCHjCKNX
MHCTPYMCHATA 32 HOBOYIIMCAHOTI M3/1aBaolia

132.296,84

607.432,00

475.135,16

359,14

6.6.

Kymnonponajan mocnoBn 3akibydeHH BaH
perymucanor tpxkumra/MTII  kama ce
canupame QUHAHCH]CKHX HHCTPYMEHATa 1
HoBla Bpur 1o DVP npuHuuny 3a
(MHAHCHjCKE MHCTPYMEHTE KOje je M3jana
Pemy6muka CpOmja m Hapomna Oanka
Cpbwuje

20.932.945,40

26.613.427,88

5.680.482,48

27,14

7.2.

IIpecranak ~ yroBOpHE 3ajore  Ha
(DMHAHCHJCKUM MHCTPYMEHTHMA

239.000,00

686.200,00

447.200,00

187,11

7.4.

IIpenoc ¢uHaHCHjCKMX MHCTpYMEHaTa ca
BJIACHUYKOI padyHa Ha 30MpHH padvyH, ca
30MpHOr padyHa Ha BJIACHHYKA U ca
30MpHOI OJHOCHO KAacToJM padyHa Ha
30MpHU OHOCHO KACTOAU PadyH

195.360,00

309.840,00

114.480,00

58,60

W3naBame  jenuHCTBEHE eBHCHIM]E
akuuoHapa no VCHH-y y enekTpoHCKoM
(dopmMary 3a aKIMOHAPCKA APYIITBA IPEKO
100.000 akionapa

792.000,00

1.140.480,00

348.480,00

44,00

HWcnuc (TIOHHUILITEH:E) (bunaHcujcKor
MHCTPYMEHTA — HPABO HA CTHIABE yJena y
3aKOHCKOM POKY M M3J/1aBakbe IOTBP/IC

1.116.000,00

1.643.040,00

527.040,00

47,23

12.3.

H3BpmaBame 0700peHOT 3aXTeBa 3a YHOC
OTL] Hanora u 3a KIMPHHT U CalJHpame
TpaHCAKI¥ja HAaKOH yTBphEeHOT BPEMEHCKOT
TEpMHUHA 3a KIMPHHT M caliupame, a
HajkacHHje 10 16.30h

118.800,00

279.576,00

160.776,00

135,33
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TapuhHH CTaBOBU ca 3HAYAjHUM CMarbEHHEM MPUX0/a Y OJHOCY Ha MPETXOAHY TOANHY TPHKa3aHU Cy Y
Tabenu 6poj 2:

Tabena 2. Tapugpnu cmasosu ca cmarmerwem npuxooay 2025. zoounu

Tapuduun OcTBapeHo y OcTBapeHo y
cTaB onuc 2024.rogunn 2025.roaqunun PA3JIMKA
1 2 3 5 PCJ %

OTBapame €MHCHOHOT padyHa KOJ
HOBOT' KOpIIODaTHBHOT ~areHTa, 300r
packuma ~ yrosopa O  BpIICHY
KOpPIIOPAaTUBUX paAmU Ca MPETXOIAHUM
4.2. YIAHOM 726.000,00 454.590,00 271.410,00 37,38

OTBapame BIACHUYKOT padyyHa XapTHja
O]l BPEIHOCTH, OCHM 3a OecrmaTHe

4.3. aKiuje 3.256.440,00 | 2.565.666,00 690.774,00 21,21
KynonpogajHu HOCIOBH 3aK/by4CHH Ha
6.1. perymucarom Tpskumty/MTIT 6.924.821,14 | 4.720.598,12 | 2.204.223,02 31,83

Kyrmonpoajau MocioBH 3aKk/byueHH Ha
peryaucanom  tpxkumty/ MTII 1o
6.2. OCHOBY «OJIOK TpaHCaKIHja» 33 aKIuje 743.385,74 215.887,06 527.498,68 70,96

KymnonponajHu  MOCJIOBH — 3aKJbYYCHH
BaH perynucanor tpxkumra/MTII kana

ce CaJlInpame (uHAHCH]CKUX
MHCTpyMEHaTa M HoBUa Bpuu 1o DVP
6.4. MIPUHIIAITY 32 aKIHje 11.840.419,45 | 10.380.983,09 | 1.459.436,36 12,33

KymnonponajHu  1OCJIOBH  3aKJbYYCHH
BaH perynucanor tpxkumra/MTII kamga
ce caliupame (buHAHCH]CKHX
MHCTpyMEHaTa U HOBIA Bpumu 1no DVP
6.5. MPUHLMITY 32 KOPIOPAaTHBHE 00BE3HHIIC 2.534.400,00 871.200,00 | 1.663.200,00 65,63

Hcnnata pasnMke y LEHH akuuja y
CKJIa/ly ca 3aKOHOM (TI0 OCHOBY IOHYJIE
3a Tpey3uMame, TNPUHYAHOT OTKYTa,
HeCcarjlaCHOCTH akKI[MOHapa, IpaBa Ha
6.7. poajy M ap.) 1.279.204,79 859,20 | 1.278.345,59 99,93

IpeHoc (GUHAHCHjCKMX HHCTpYMEHATa
6e3 mrahama mno FOP mnpunmumy
(periema, OATyKe, yroBOPH H JIP.), OCUM
npeHoca OeCIIaTHUX aKIHMja O OCHOBY
6.11. HACJIEICTBA 2.246.640,00 | 1.624.420,00 622.220,00 27,70

IpeHoc GpUHAHCHjCKUX MHCTpYMEHATA U
HoBlla 0 DVP mnpuHuumy no ocHoBy
3akspydeHux PEIIO yrosopa u yroBopa

6.17 o hunaHcHjcKOM 00e30ehemy 513.000,00 270.360,00 242.640,00 47,30
IIpeHoc  OecrmaTHEX — aknuja  Oe3

6.23. m1ahara 1o OCHOBY HACJIECTBA 8.277.390,00 4.701.090,00 | 3.576.300,00 4321
Vcnnara KynmoHa M aHyWTeTa HMaoLy

8.1. JY’)KHHUYKHUX XapTHja 0]l BPETHOCTH 37.223.628,57 | 35.274.338,73 | 1.949.289,84 5,24
Wcnmata  IuBHICH/IS/TMKBUIALMOHOT

8.2. ocTaTKa aKIMOHapHMa 2.476.728,22 1.629.064,05 847.664,17 34,23

Pacxoau

IIpema noganuma I'maBHe kmure, ykynau pacxoau Llentpananor peructpa 3a nepuon on 01.01.2024. -
31.12.2024. ronune, nckazanu cy y u3Hocy on 195.071.539,82 nunapa, mto je 3a 8,30 % Hike of
YKYIIHO IJTaHUPAaHUX pacxoja 3a 2025. ronuny.

[Tocmatpajyhu ykymHe pacxone y OZHOCY Ha ocTBapeme y 2024. roguny, 3amaxa ce Ja ¢y pacXoiu y
2025. romuan, ocTBapeHu y m3Hocy BumieM 3a 18.590.404,05 nunapa.
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Ha noBehame pacxoma HajBUIIIE Cy YTHITAN TPOIIKOBY MpruKa3anu y Tabemn 3:

Tabena 3. Tpowrkosu ca najeehum pacmom y 2025. 200unu

Ha3zus Tpomika Hsnoc Oopasnoxeme
OcTBapeHo y OcTBapeHo y nopehamwa
2024. roqunun 2025. roqunun 2024/2025
VYnarameM y HOBY CEpBEPCKY H
TpomkoBu amoprH3anuje MpEXHY OIpeMy U y HeMaTepHjaiHa
ompeMe ¥ HeMaTepujaHe ylaramba, TPOIIKOBH aMOpPTH3AIldje
umMoBHHE - 5110 6.637.312,44 9.216.406,61 2.579.094,17 | cy 3Ha4ajHO Mopacyiu
TpoukoBu yciyra JlogaTHH  TPOLIKOBU  OApXKABaba
OJIpIKaBarba OCHOBHHX BE3aHM 3a I[pellasak Ha HOBU
cpencrasa - 51310 7.278.231,55 8.807.010,38 1.528.778,83 | nHpOpPMALIMOHU CUCTEM
V cxmagy ca 3akoHOM o Oynery 3a
2025. ropuHy, KOjUM je mpeaBuhena
Tpoukosu 3apana - 5200, cTOma pacTa 3apaja ox 8% y oxHocy
5211 101.173.017,24 109.327.182,30 8.154.165,06 | Ha 2024. roguHn
Ipumama YJIaHOBA
Hag30pHOr  Jg0opa  WH
KOMHCHje 33 PEBU3M]jY - VYckinahupame ca IPOCEUHOM HETO
5260 10.712.014,60 12.103.370,40 1.391.355,80 | 3apagom y Cpbuju
OcTtanu pacxoau - Pacxogu  Besanm 3a  cenualy
TPOLIKOBU CYJACKOI' CIIOpa IIPXOB (ormmc HamemTaja
U PAcXOJ0BaBE ONpPEME - ocTajie  OmpeMe) U  TPOLIKOBU
5592, 5599 1.065,65 2.914.489,51 2.913.423,86 | paaHor cnopa.
Pact nmoTpaxkuBama o umjer poka
JOCTeNIoCTH mpomio Bume ox 60
naHa, mo TapudHOM ctaBy S5.18. -
TOAMIIA HAKHAZa 332 Boheme
Pacxoau on yckinahupamba peructpa (buHAHCH]CKHX
BPEIHOCTH IMOTPAKUBAA HMHCTpPyMEHATa AKTUBHUX
- 5640 2.410.000,00 3.487.144,64 1.077.144,64 | uznasanauaje

ITocmatpajyhu cTpykTypy YKYNHHX pacxoa, 3amaxa ce Ja Cy Haj3acTyIUbEHHjH cieaehn TpomKoBu:
- TPOIIKOBHM 3apajia M HaKHaJa 3apaja y4ecTByjy ca 56,04%;
- TPOIIKOBH MPOM3BOAHUX YCIIyra y4ecTByjy ca 6,95%;
- TPOIIKOBH 3a HAKHAJE HAJ30PHOT 0J100pa y4ecTBYjy ca 6,20%:;
- TPOIIKOBH HETPOM3BOJHUX yCIIyra y4ecTByjy ca 6,11 %;
- TPOUIKOBHM aMOPTH3allMje CpPeCTBa ca MpaBoM Kopuinhemwa ca 5,72%
- TPOIIKOBH aMOPTH3AllHje yuecTBY]y ca 4,72%;
- TPOIIKOBH OCTAJIMX JMYHMX ITPUMarba 3aIl0CiIeHNX y4uecTByjy ca 3,06%;
- TPOLIKOBM MaTepujajia U eHepruje yuecrByjy ca 2,36% u
- OCTaJId TPOIIKOBH YUECTBY]Y ca 8,84%.

VY okBHpY MOCJIOBHHX pacxoaa, 56,04% omHocu ce HAa TPOLIKOBe OPYTO 3apajga M HAKHajJAa 3apajaa
(101.173.017,24 numnapa). Ha TpomkoBe HeTO 3apaja W HaKHaga 3apajza omgHocH ce 62.522.601,04
AWHapa, 0qHOCHO 35,43% yKyIMHUX pacxo/ia U MCKa3aHHU TPOIIKOBU Cy HA HUBOY IUIAHUPAHUX.

TpoIIKOBY MPOM3BOAHHUX YCJIYra y yKyIHHM PacxXoJuMa y4ecTBYjy ca 6,95% ¥ ucka3aHu Cy y H3HOCY
oxn 13.550.357,51 nunapa. Hajsehum nemom ce oHOCE Ha TPOIIKOBE OJ(pKaBarba OCHOBHUX CPEICTaBa
(8.807.010,38 nunapa) u [ITT Tpomkose (1.986.730,29 munapa).

Ca 6,11% y yKymHEUM pacxXoAuMa YYecTBYjy TPOIIKOBH HENPOM3BOJAHHUX YCJIYra M HCKa3aHH Cy y
nzHocy of 11.914.568,27 nunapa, a HajehuM aenom ce ofHOce Ha TpoliKkoBe 0oe3oehema (5.641.047,94
JIMHApa), TPOIIKOBE OCTAJHMX YCIyra KOju o0yXBaTajy W TPOIIKOBE KOHTHHYUpaHOT Hanzopa Komwucuje
3a xaptuje oj Bpeanoctu (1.532.245,27 nunapa), Tpomkose unnrhema (913.000,00 qurapa), TpOIIKOBE
3a ycmyre mHTepHeTa (384.647,10 muHapa), TpomkoBe peBusuje (955.798,80 nuHapa) m TPOIIKOBE
anBokata (768.799,08 nunapa).
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TpoIlkoBH aMoOpTH3alMje CPEACTBa ca IpaBoM KopHiihiema (3aKyIl ITOCJIOBHOT IPOCTOpa Y CKIaIy ca
MC®U 16) 3a jemanaect mecerm 2025. roauHe (10 packuaa yroBopa ca 3aKyIoJIaBIieM) aMOpTH3alnja
cpencrTBa ca npasoM kopuithema nsnocu 11.152.254,87 nunapa ogHocHo 5,72% yKynmHHX pacxofa.

TpolikoBH amMopTH3alHje OIpeMe M HEMAaTepUjallHAX yjarama Ce OOpadyyHaBajy MO 3aKOHCKHM
MPOMUCKHMA KOJU PETYIHUIINY OTIUC HEMAaTepHjalHUX yJiaramka U OCHOBHHX CPEJCTaBa, UCKa3aHH Cy Y
n3zHocy oz 9.216.406,61 nunapa u yune 4,72% ykynHux pacxoja.

TpomikoBH MaTepHjaja M TPOUIKOBM IOPMBA W e€Hepruje cy uckasaHu y usHocy ox 4.600.666,96
AUHApa U ynHe 2,36% yKyNHUX pacxoja, a OJHOCE Ce Ha TPOIIKOBE TOPUBA, TOIUIOTHE U €NEKTPUYHE
enepruje (3.529.783,65. nunapa), kanuenapujcku Marepujain (1,070.883,31 nunapa)

TpomkoBy anaTa U CHTHOT HHBEHTapa (IMHapa) UCKazaHH Cy y uzHocy on 165.805,15 nunapa u ynne
0,08% yxymnHux pacxopa.

Pe3yarar nociioBama

[Ipema noganuma I'naBHe kmwure, 3a nepuon oa 01.01.2025. — 31.12.2025. rogune, Llentpanuu perucrap
je y OumaHcy ycmexa MCKa3ao BHINAK IMPHXOJa Haja pacxoamma y Opyro m3Hocy ox 37.874.273,72
IUHApa.

VYV mopeckoMm Owmrancy 3a 2025. roguny, LleHTpanHu perucrtap je mckazao ITOOUT y OpyTO M3HOCY O
41.585.630,82 nunapa (300r Henmpu3HaBama TPOLIKOBA PAauyHOBOJICTBEHE aMOpPTH3allMje, TPOIIKOBA
yjaHapuHa Mel)yHapoJHMM opraHu3anujaman, TPOUIKOBA PElpe3eHTAllje U TPOIIKOBA Pe3epBHCamba),
TaKo Jia 10 3aBPIIHOM pauyHy 3a 2025. roguny LleHTpamHu perucrap uma o6aBe3y 3a Tekyhu mopecku
pacxon y m3Hocy of 6.237.844,62 nuuapa. Ilo onOuTKy mopeckor pacxoja MHEpHOAa W JIOJATKy
OJITIOKEHOT MOPECKOT Mpuxona y u3Hocy on 61.284,05 nunapa, Heto modut LleHTpamHor peructpa 3a
2025 romuny m3Hocu 31.697.713,15 muHapa, MOK je Y MCTOM NEpPHOIY MPOIUIE TOAWHE HETO JOOWT
n3nocuna 50.964.816,38 nunapa.

O105KeHH MOPeCKH MPUXO/1/PAcX0j Mepuoaa

OmtoxkeHe mopecke obaseze y usHocy of 229.028,27 nunapa Ha gan 31. nenemOpa 2025. ronuHe (Ha
nman 31. genem6ap 2024. roguae uzHoce 305.813,31 auHapa) ce ogHOCE HA MPUBPEMEHY Pa3uKy m3mehy
OCHOBHIIE TI0 KOjOj c€ ONpeMa W HeMaTepHjasiHa yjaramba Mpu3Hajy y TOpecKOM OMIIaHCy W M3HOCa MO
KOjMa Cy Ta CpEJCTBa HMCKa3aHa y (MHAHCHjCKMM mH3BemTajuMa. CMamemne OJUI0KEHHX MOPECKUX
o0aBe3a KKK ce Yy KOPUCT OMJIaHca ycIiexa, Kao 0JUI0KEHH OPECKH MPHUXO0/1 IEPUO/a, IITO je CIy4a] y
2020. u 2022. u 2023. u 2024. roauHu, J0K ce moBehame OJJIOKEHUX MOPECKUX 00aBe3a KIbMDKU Ha
TepeT OMiIaHca ycriexa, OJIHOCHO Kao OJIJIOKEHH MOPECKU PacXo, MTo je ciyyaj y 2021. rogunu.

Taoemxa 4 Qonoosicene nopecke ovagsese

2025. 2024. 2023. 2022. 2021. 2020.
TroAMHA roJMHA roJNHA roANHAa roJuHA roAMHA

YKyHHG OJIJIOKEHE IOPECKE

229.028,27 305.813,31 431.246,53 | 599.419,72 698.757,92 387.893,06
obaBese:

TTouetHo crame
OJUTOYKEHHUX MTOPECKUX 305.813,31 431.246,53 599.419,72 698.757,92 387.893,06 494.865,22
obaBe3a

CMamemhe 01JI0KEHNX

76.785,04 125.433,22 168.173,19 99.338,20 106.972,16
TOpecKux obaBe3a

IoBehame o10KEHUX

310.864,86
TOpPecKUX 06aBe3a
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buaanc crama

AKTHBA Crame Ha nan 31.12.2025. Crame Ha nan 31.12.2024.
TO/INHE TO/INHE
1. Cra/ilHa MMOBHHA 187.903.517,41 107.612.092,31
1.1. Hematepujania ynarama 96.335.696,71 51.922.747,66
1.2. Ormpema 89.929.357,50 38.103.065,61
1.3. JlyropouHa norpaxupama 1.067.266,20 1.119.369,36
1.4. OcTajie HEKpeTHUHE U orpemMa 571.197,00 15.759.260,62
1.5. Vnarama Ha Tyhem 00jeKkTy 0,00 707.649,06
2. OOpTHA NMOBHHA 435.439.864,86 534.075.849,62
2.1. ABaHcH JaTH IpyrUM IPaBHUM JIUIAMa 3.162.239,68 253.496,00
2.2. [ToTrpakuBama 40.136.371,03 37.992.548,22
2.3. Jlpyra norpaxupama 15.772.981,98 10.586.884,26
2.4, Kpatkopowiio opotieria JHapeka 340.000.000,00 355.000.000,00
cpelcTBa
2.5. T'oToBHHA ¥ TOTOBUHCKH €KBHBAJIEHTH 35.609.536,19 129.470.177,87
2.6. Iopes Ha nonaty Bpeanoct u ABP 758.735,98 772.743,27
YkynHa akTuBa 623.343.382,27 641.687.941,93
BanOuiancHa akTuBa 660.727.492,15 745.995.021,67
IMACHUBA
1. Kanuran 585.242.230,51 579.011.424,18
1.1, Ocrosiu kamirat (awuujcic + 290.178.359,79 290.178.359,79
0CTaJIH)
1.1.2. AKIH]CKU KaITTal 265.870.000,00 265.870.000,00
1.1.3. Ocranu Kanuran 24.308.359,79 24.308.359,79
1.2. Pesepse 59.518.614,81 56.970.374,03
1.3. PeBanopusanuone pesepse 514.207,97 557.368,36
1.4. Hepacnopehena 100Ut — ykynso 235.031.047,94 231.305.322,00
1.4.1. Hepacnopeljena 1061t paHujux roanHa 203.333.334,79 180.340.506,39
1.4.2. Hepacmnopehena goour texyhe roaune 31.697.713,15 50.964.815.61
2. JlyropouHa pe3epBucama 3.044.731,34 2.954.193,65
3. JyropouHe odaBe3se 0,00 15.652.383,42
4. Onnoxene mopecke ob6asese-IIBP 229.028,27 305.813,31
5. KpaTtkopouHe obaBe3e 34.827.392,15 43.764.127,37
5.1. O6aBe3se U3 MoCI0Bamba 34.810.022,35 43.707.980,60
5.2. Octaie KpaTKopo4He 00aBe3e 17.369,80 56.146,77
53 Ob6aBe3e 10 OCHOBY Topesa Ha 1071ty 0.00 0.00
BPEHOCT U OCTAJINX JaBHUX MPUXO0Jia
5.4. O0aBe3e 10 OCHOBY IOpe3a Ha JIOOHUT 0,00 0,00
YkynHa nacusa 623.343.382,27 641.687.941,93
BanOunancHa nacuBa 660.727.492,15 745.995.021,67

Bpennocrt cranne umoBuHe ca crambeMm Ha aad 31.12.2025. roaune uzHocu 187.903.517,41 nunapa of
yera ce 51,27% oaHocH Ha HeMaTepujaiHa ynarama, 47,86% Ha onpemy Tj. copTBepe Koje LlenTpanun
perucrap KOpUCTH y CBOM IocioBamy, U 0,66% IyropodHo MOTpaXUBambE — ACMO3UT 0 OCHOBY 3aKyIa
MOCJIOBHOT TpocTopa Ha aeBeT rogauHa (2024. rogunu: BpenHocT cranHe umosuHe 107.612.092,31
muHapa ox uera ce 50,05% omHocw Ha ompemy, a 48,25% Ha HemarepujanHa ynarama, 0,66% Ha
ynarama y Tyhu objexar u 1,04% mayropodHo morpakuBame — JEMO3UT MO OCHOBY 3aKyIla IOCJIOBHOT
IIPOCTOPA Ha JIEBET FOAMHA.
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BanOunancHa eBuieHuMja

LlenTpanHu perucrap y BaHOWJIAHCHO] €BH/CHIMjH — BAHOWJIAHCHO] aKTHBH BOAM MPOMET M CTarbhe
JIMHApCKOT M JIEBU3HMX HOBYAHMX pauyHa Ha KOjUMa ce BOJIe Cpe/CTBa 4iaHoBa LleHTpanHOr perucrpa
KOja HHUCY BIAcHUINTBO LIeHTpamHOT permcrpa, a y BaHOWIAHCHO] ITACHBU MCKa3yjy ce obOaBe3e mpema
WIAHOBUMA — BJIACHUIMIMA CPEJICTABA.

Haponna 6anka CpOuje oTBapa ¥ BOAM JUHAPCKU HOBYAHM pauyH LleHTpaiHOr perucrpa, 3a cajiiupame
(hMHAHCHjCKUX MHCTPYyMEHATa, YHje je CTalbe Ha MOYETKY U Ha Kpajy MOCIOBHOT JaHa HyJa.

VY 2025. rogunu u 2024. roguau LeHTpanHu perucrap je U3BpIINO KIHKEHhE CBUX TPAHCAKIMja U CTamba

Cpe/icTaBa CBOjHX YJIaHOBA HA AMHAPCKOM M JICBM3HUM HAMEHCKHMM padyHHMMa Koju ce Bojae y HapomHoj
6anmm CpOwuje.

Tabeaa 6p. 5. Cmare HameHcKux desusHux pauyHa Koju ce gooe y Hapoownoj banyu Cpouje

Junapcka Junapcka
W3Hoc Ha nan W3Hoc Ha 1aH | MPOTHBBPEXHOCT NPOTHBBPEIHOCT HA
Ha3zus pauyHna 31.12.2025. roa. | 31.12.2024.roa. | ma gam 31.12.2025. | nanm 31.12.2024. roa.
Y eBpuMa y eBpuMa roj. (1o cpeameM (10 cpeameM Kypey
kypey HBC) HBC)

Hamencku JACBU3HU pavyH

HenTpansor peructpa, 1emoa u 5.135.213,94 22.973.595,93 600.896.545,47 2.691.901.237,42
KJIMPUHTa XapTHja OJl BPEAHOCTH™

Llentpanuu perucrap, Iemno u
KIIMPHHT XapTHja O]l BPEIHOCTH

AJl beorpa - I'apantau Gonx - 1.240.000,00 1.240.000,00 145.098.476,00 145.295.388,00
HaAMEHCKH pavyH - HAMCHCKHU
org**

YKYIIHO 6.375.213,94 24.213.595,93 745.995.021,67 2.837.196.625,42

* JleBU3HA Cpe/ICTBA YWIAHOBA 3a TPrOBabE XapTHjaMa Ol BPEIHOCTH
** O0aBe3HHM JICTIO3NT Y €BPHMa KOjU WIAHOBH yruiahyjy nmpuimkoM yuinamemna y LlenTpanau perucrap

OUHAHCHUICKN HHCTPYMEHTH

OuHaHCHjCKa CPEICTBa W o0aBe3e ce EBUACHTHPA]y y Omiancy crama lleHTpamHOr peructpa, on
MOMeEHTa Kaja je LIeHTpaiHu perucrap yroBopHHM oJpendama Be3aH 3a HHCTPYMEHT.

LenTtpanau perucrap kimacudukyje cBoja GUHAHCHjCKA CPEICTBA Y KaTEropHjy roTOBHHA, KPAaTKOPOUYHHU
JETIO3UTH, TMOTPXUBaKka OJ Kylama M OcTala NOTpakKMBama M3 IOCioBama. Kiacudukanuja u
TIpe3eHTAaIlHja 3aBUCH OJI IIPHPOJIE M CBPXE 3a KOjy ce (PMHAHCHjCKa CpeAcTBa prubaBikajy u oapehyjy ce
MPWJINKOM TIPBOOUTHOT ITPU3HABAKA.

Hompaoicusarva

[TotpaxuBama cy HenepuBaTHa (PMHAHCHjCKA CPEJCTBA ca PUKCHUM WK onapeheHuM miahamumMa Koja
HHCY KOTHpaHa Ha aKTUBHUM Tp>KUIITHMA. [Iprka3ana cy y OKBUpY OOpPTHHX CpeJCTaBa.

[ToTpakuBarma ce MHUIMjATHO NPU3HA]Y N0 BUXOBOj (ep BpeAHOCTH. YMambehe BPeIHOCTH 110 OCHOBY
o0e3Bpehema noTpakuBama ce BpIIU y cilydajeBuMa Kajaa LlenTpannu perucrap uMa 00jeKTHBHH JA0Ka3
na Hehe Outn y MoryhHOCTH J1a M3BpIIM HAIUIATy MOTPAKUBAKA y CKIIAy ca MpeABU)CHOM THHAMHKOM
Haruiarte.
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Tomosuna u 2comosuncku ekeusaieHmu

ITox TOTOBUHOM M TOTOBUHCKHM €KBHBAJICHTHMA ce y OMIIaHCy CTamba IoIpa3yMeBajy:

1. roToBHMHA y OnarajHu;

2. cpencTa 1o Bul)ewy Koja ce qpiKe Ha pauyHUMa OaHaka;

3. ocTaja HOBYaHa CPEACTBA.
HoBuana cpejictBa ce BpelHYjy O HHXOBO] HOMHHAIHO] BPEIHOCTH. YKOJHUKO j¢ pe4 O HOBUAHHM
Cpe/ICTBMMA y CTPAHOj BaIyTH OHA CE BPEJHYjY 0 3BAHUYHOM CPEIHEM KypCy BallyTe 00jaBJbEHOM O]1
crpane Haponne 6anke Cpowuje.

Qunancujcke obagese

Hentpanan perucrap mnpu3Haje (puHAHCHjcKe oOaBe3e y CBOM OWMIaHCY CTama caMO OHIa Kaaa
LleHTpanHu perucrap TIOCTaHEe jelHa OJ YrOBOPHHUX CTpaHa Yy (UHAHCHJCKOM HMHCTPYMEHTY.
Odunancujcka obaBe3a mpecraje Ja ce npu3Haje kaaa LlenTpanHu perucrap ucnyHu odaBe3y WM Kaja je
oOaBe3a iahama npenBul)eHa yroBOPOM YKUHYTA HITH HCTEKIIA.

Obasese npema 0obassauuma

ObaBe3e npema J00aBJbaUNMa C€ UCKa3yjy Y MOMEHTY MHUIIMjAJIHOT IPH3HaBamba 1Mo (ep BPEIHOCTH.
O6aBe3a ce mpu3Haje y OMIIaHCY CTama ako je BEpOBaTHO Ja he omB pecypca KOju caapiKe eKOHOMCKE
KOPHCTH HMAaTH 3a PE3ylNTaT U3MHUpEHE calallibe 00aBe3e M ako M3HOC 3a U3MHPEHE MOXKe Ja ce
MOY37aHO OJIMEPH.

O0aBe3e y cTpaHOj BalyTH, Kao U o0aBe3e ca BAyTHOM KIIay3yJIOM, IIPOICHY]y CE Ha JIaH CaCTaBJbarba
(MHAHCHjCKMX H3BEIITaja MO CPEAmEM KypCy CTpaHe BalyTe Ha [aH cacTaB/barba (HHHAHCH]CKUX
u3BelnTaja. Pasnuke Koje ce TOM NPHIMKOM oOpadyHajy oOyxBarajy ce Kao pacXoau M IPUXOJH
nepuoja.

Cmameme 00aBe3a [0 OCHOBY 3aKOHA, BaHIAPHUYHOI I[IOPaBHAIa M CJ. BPIIM CE IUPCKTHUM
OTIHCHBAbEM.

YIIPABJBAE PU3UIIUMA

LenTpanHu perucrap ympaBba pH3HIOUMa y ckiany ca CrparerdjoM yIpapibamba pH3ULHMA.
CrpaTernjoM je yCHOCTaBJbE€H CHCTEM YIpaBJbambha PU3UIMMA KOjH 00yXBaTa KOMIIOHEHTE: WHTEPHO
OKpY)XeHe, LUJbEBE IOCIOBama, WACHTHU(UKaUWjy norahaja, mpoleHy pHU3HMKa, TPETHPAmE PHU3HKA,
KOHTPOJIHE aKTUBHOCTH, HH(POPMAIUje 1 KOMYHHKaIHje, mpaheme 1 KOHTPOIY.

LleHTpaHu perucTap TeXH Jia IOCTUTHE HajOoJby MpaKCy MO MUTamky YIpaBibamba PU3UIMMA U CTOTA Ce
y MMIUIEMEHTALUjH CHCTeMa YyIpaBjbarkba PU3HIMMA BOIM MpernopykaMa MelhyHapomHHX CTaHIapia W3
oBe obnacti U cMmepHuiiama lleHTpanHe jeauHuie 3a XapMoHHU3alMjy MuHHCTapcTBa (pUHAHCH]A, & Y
CKJamy ca 3aKOHOM KOJUM C€ peryjiuiie OYyUeTCKH cHcTeM u I[IpaBHIHMKOM O 3ajeTHHYKHM
KpPUTEpHjyMHMa W CTaHAApIAMMa 3a YCIOCTaBJbambe, (DYHKIHMOHHUCAC M W3BCLITABAKE O CHCTEMY
(hmHAHCH]jCKOT yIpaBJbarba U KOHTPOJIE y jJABHOM CEKTOPY.

VY cknany ca CrpaTernjoM ynpapbarba pU3HLIMA, KIJbYYHH THUIIOBH pu3HKa Koje LleHTpannu perucrap
NIPaTH ¥ MIPOIIEHbYje CY: CUCTEMCKH, ONEPAaTHBHU, PU3HK JIMKBHIHOCTH, KPETUTHU PH3HK, KACTOIU PH3HK,
MPaBHHU ¥ OMNINTH ITOCJIOBHU PU3UK Y KOjH CNajiajy (pMHAHCHjCKM PU3UK, PU3MK TOKA HOBIA, LICHOBHH
PH3HK UTII.

VY ckmany ca CrparerujoMm yrpaBjbamba pH3MLUMA, aupektop LleHTpamHor perucrpa je J10HEO
Merto/10510THjy yrpaBibamba PU3UIMMa KOjOM Cy MPOIKCaHe TEXHUKE 3 OLEHY U YIPaBJbabe PH3HLIUMA
y CKJIaJy ca IIMJbeBUMa TocioBama LleHTpanHor perucrpa.

[TocioBHH MPOIIECH, HIJBEBU TIOCIOBHHX MPOLIECa, PU3UIN M KOHTPOIHE aKTHBHOCTH KOJUMA C€ PH3UIN
CBOIC HA NPHUXBAT/PMB HUBO Cy CHCTEMATH30BaHH y OKBHpPY Perucrpa pusuka. Pusmim xojuma je
n3noxeH LleHTpanHu perucrap ce mpate kpo3 Perucrap pusmka Koju ce axypupa y cIydajy 3HauajHUX
MPOMEHA y OKPYXKEHY, a HAjMAbe jETHOM T'OJIUIIIHE.
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Lumesu ynpasmarea puHancujcKum pusuKom

[TocnoBame je M3IOKEHO pasTUYUTHM (UHAHCHJCKUM pusluMa. OBH PU3ULM YKJbYUYjy KPEAHTHU
PH3HK, PU3UK JIMKBUJHOCTH W TPXKHUINHM PU3UK (PU3MK O] MPOMEHE JEBM3HUX KypceBa). LleHTpamHu
perucTap He KOPUCTH [EpPUBATUBHE (DMHAHCHjCKE WHCTPYMEHTE HHUTHU Ipyre ob0mmke oOe3dehema ox
OBHX PH3MKa KOjU C€ I10jaBJbyjy Ha (PMHAHCHjCKOM TPKHIUTY Ha Kome LleHTpanHu perucrap mociyje u
yIJIaBHOM ce (OKycHpa Ha KPEIUTHU PHU3UK, PU3MK JIMKBUIHOCTH W BAIYTHH PU3UK M IIOCTYHa O
cllydaja 20 cily4aja ca LJbeM yMambera I'yOuTKa.

Tporcuinu puzux

[TocnoBue akTHBHOCTH LleHTpaHOT perucTpa NpuMapHo Cy M3paxeHe Y (PMHAHCHjCKUM PU3UIHMA O
NpOMEHa Yy IEBU3HHUM KypceBHMa. M3II0KEHOCT PH3MKY OIl NMPOMEHE JeBH3HHX KypceBa ce Mepu
KopuinhemeM aHalu3e OCeTIFUBOCTH. Huje Omio mpoMeHa y HaUMHY Ha KOjU ce yOlla)kaBa M MEpU OBaj
PH3HK.

Pusuk 00 npomena desuznux Kypcesa

Pu3nk ox mpomeHa NEBU3HHX KypceBa MCIOJbaBa YTHLA] HA MO3MULMjU (PUHAHCHjCKUX MHCTPYMCHATa,
KOje Cy M3pakeHe Yy BAIYTH Koja HHje (YHKIMOHaIHA (M3BELITajHA) M 10 NMPHUPOAH cy MoHerapHe. Ca
crameM Ha naH 31.12.2025. roguHe Huje OMIIO HEpeaIM30BaHUX CTABKM M3PAKEHHUX Yy CTPAHO] BayTH,
I1a CAaMHM TUM He IIOCTOjU PU3HK Of IPOMEHA AEBU3HUX KypceBa.

Kpeoumnu pusux

KpeanTHu pusHK ce OJJHOCH Ha PU3MK Ja Apyra yroBOpHa CTpaHa HE U3BPIIHM CBOje yroBOpeHe o0asese,
mro Ou Kao pesyarar umaio ryourak 3a Llentpannu perucrap. LlenTpanuu perucrap nociyje BehnHom
ca OHUM IIPUBPEIHNM CyOjeKTHMa KOjU UMajy 100py KPEITUTHY UCTOPH]Y.

3a mpoleHy KpeJnTHE CIIOCOOHOCTH IPYre YTOBOPHE CTpPaHE, KOPHCTE CE jaBHO JOCTYIHH (DMHAHCH]CKU
M3BELITAjH ¥ COIICTBEHA 0a3a rojaraka.

N3noxeHoct LleHTpamHOTr peructpa u KPeIUTHH PEJTHH3U JAPYTHX YTOBOPHHUX CTpaHa Ce KOHTHHYHPAHO
npare, aHaJIM3Upa Ce BPEIHOCT HAILIATE y YTOBOPEHOM POKY, Kallliberha y Iutahamy Kao U HeHaruaheHa
NOTpaXKHMBakba M Ha Taj HAYMH ce oMmoryhaBa MUHHMH3Hpambe PH3MKa O] HEHAIUIATe MOTPAKHBAbA.
KpeanTHu pusuK 3a oBa MOTPaXHBamka je OrpaHudeH 300T Tora INTO Cy Ipyre YrOBOpHE CTpaHe I100po
MO3HATH KJIMjEHTH ¢4 BUCOKUM KPEIAUTHUM PEjTHHTOM.

VY tabenu Op. 31. npukasan je ounanc 10 HajBehux AyKHUKa Ha J1aH OMJIaHCa CTama.

Tabena op. 6. [Ipeened 10 najeehux Oysicnuxa Ha oan Ounanca cmarba

y Xusbazama JuHapa

PEJ. BP. YJIAH HEHTPAJIHOT PETUCTPA CAJIAO
1. Tandem Financial a.n. HoBu Can 9.028.436,06
2. Euro fineks broker a.n. beorpan 6.355.829,30
3. M&V investments 2.441.850,27
4. Erste bank AD Novi Sad 2.347.599,87
5. Unicredit banka Srbija AD 2.008.370,77
6. Tesla capital a.1. Beorpazn 1.909.664,69
7. Momentum securities a.d.Hosu Can 1.792.014,91
8. OTP Banka Srbija 1.729.187,18
9. Ilirika investments a.1. Beorpan 1.674.157,93
10. Intercity broker a.n. beorpan 1.317.060,00
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Pusux muxeuonocmu

LlenTpanHu perucrap yrpariba JUKBHIHOIINY TaKko IITO OJpkaBa MOTpedaH HUBO HOBYAHHUX PE3epBH,
aHTa)KOBaHMX CpEJACTaBa Kao W pe3epBHCcama 3a JaTe IUlacMaHe, Tako HITO KOHCTAHTHO MpaTh
MPOTHO3UPAHE M CTBApHE TOKOBE TOTOBMHA, Ka0 M POKOBe jocreha (UHAHCHjCKUX Cpe/IcTaBa
(mracmana) u o0OaBe3a. Y NPWIOr TOME Ja HE IOCTOjM PU3UK JIMKBHIHOCTH je W YHILCHHLA Ja
LlenTpannu perucrap uMa M clo0O0HA CPECTBA KOja je JCNOHOBA0 KoJi 0aHaka y BHIY KPaTKOPOUYHHUX
IUTacMaHa yriIaBHOM rpeBul)eHa 3a puHaHCUpame Oynyhux yiarama.

llopecku pusuyu
[MTopeckn 3axonu Peny6nuke CpOuje ce 4ecTo pa3inynuTo TymMade u MpeiMeT Cy YeCcTHX n3Mena. [lepuon
3acTapelioCTH MOpecKe oOaBe3e je MeT TOJMHA, OJHOCHO y POKY Ol MeT TOAMHAa O Kama je obaBe3a

HacTana, TOPEeCKH OpPTaHW MOTY BPIIMTH KOHTPOJIy MCIIPaBHOCTH OOpadyHa Iopesa, Kajga Moxe OuTh
onpeheH u 1oJaTHH U3HOC MOpe3a 3a yIuiary.
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3HAYAJHU ITOKA3ATEJ/bU MOCJIOBAIbA U YCIIEHITHOCTH

Tabena 7. [Ipeened snauajuux nokazamesnda noCi068arbd U YCNewHoCmu y XuJbajgama
% %
Onuc
HoKazaTea HauyuH n3payyHaBama pact/majx pact/man
2024 IMoka3zaress | 2024/2023 2025 IMoka3zaress | 2025/2024
JIuksuzmoct I TOTOBHHCKM €KBMBAJICHTH U TOTOBUHA 129.470 35.610
crenena Kpatkopoure oGasese 43.764 2,9584 43,20 34.827 1,0225 34,56
JIuxsummocr 11 OOpTHa UIMOBHMHA — 3AJIMXE 534.075 435.440
crencHa Kpatkopoure obaese 43.764 | 12,2035 25,72 34.827 12,5029 102,45
[Mapuwmjaman
HoKasaTels Hocnosuu go6urak *100
PEHTAGHIHOCTH - TocnosHn npuxozm 33311 | 469741 73,02 17.860 8,6829 51,15
Cromna nociaoBHOT 208.029 205.691
JIo0uTKa
T'nobanuu 5
HOKa3aTe/bH JloOuTaK M3 PEJIOB MOCIIOB. IPe
PEHTAGHIHOCTH - omnope3uBama*100 56709—4(;‘180 53875—827442
Croma nputoca Kanuran : 10,4399 80,50 : 6,4715 61,99
Ha yKyHaH
KarmTasin
Croma nmpuHOC Ha IocnoBuu nodurak *100 35311 17.860
HUMOBHHY [IpocedyHa MOCIOBHA UIMOBHHA 621.155 5,6847 71,34 632.514 2,8237 49,67
Crona nero Heto 106ut *100 50.965 31.697
OIpHHOCA Ha TIpoceyan KamuTan 568.835 8,9595 78,29 582.126 5,4450 33,86
KaImiTa
Panmo nociioBue HocnoBHM npUxoan 208.029 207.737
E€KOHOMHYHOCTH ITocnoBHu pacxoau 173.341 1,2001 92,11 188.282 1,1033 91,94
Pammo ykymae YKynHH IpUXOAU 236.929 232.946
€KOHOMHYHOCTH VkynHu pacxoau 176.481 1,3425 91,07 195.072 1,1942 88,95
Parmo
MIPOAYKTHBHOCTH—
Ilocnoun npuxoan
Hocaosim ITpoceuan 6poj 3aMOCTEHNX 208.029 6.710,61 109,46 207737 6.924,57 103,19
TIPUXOJ IO 31 30
3aI0CIICHOM -y
000 nuH.
Panmo
TPOAYKTUBHOCTH— Heto pesynrar
Heto pesynTat mo TpocedaH Gpoj 3aIIoCICHIX 50.965 1.644,03 85,86 31.697 1.056,57 64,27
3aII0CIICHOM Y 31 30
XWJbajJama JIMHapa
Ksanurer
Hero npuivB roToBHHE U3 TI0CIOBHE
TIOCIIOBHOT AKTHBHOCTI 54.967 1,5567 200,85 44.792 2,5080 161,11
— 35.311 17.860
nodwTKa ITocmoBHa 100UT
Hero nobur *100
Croma HeTo 50.965 31.697
OGHTKA [MocoBHE PUXOAN 508.029 24,50 78,44 207.737 15,26 62,28
Heto o6pTHH
KaIuTal - OOpTHa UMOBHHA — KPaTKOpOYHE 00aBe3e 490.311 400.613
y 000 nuH.
. Hero no6ut 50.965 31.697
3apaja 1o akuuju Bpoj obrmmx axmgja 26587 1,9169 83,18 26587 1,1922 62,19
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Panmo ydemha

Cranna umosuna*100 107.611 16,77 119,39 187.902 30,14 179,75
CTaJIHE UMOBHHE VKyIlHa aKTHBa 641.686 623.342
Pano yuemtha O6ptHa uMoBuHa*100 534.075 83,23 96,33 435.440 69,86 83,93
00pTHE HMOBHHE VKyIHa akTHBa 641.686 623.342
Panno yuemrha Corosuna*100 129.470 20,18 162,61 35.610 5,71 28,31
TOTOBHHE VKylHa aKTUBa 641.686 623.342
Pauno yuemtha Hotrpaxusama*100 48.579 7,57 99,35 55.909 8,97 118,48
MOTpaXkMBarba VKyIHa aKTUBA 641.686 623.342
Panmo yuyentha )
HeMaTepHjaTHIX Hemarepujanna ynarama*100 51.922 8,09 363,80 96.335 15,45 191,00
yJarama VKynHa akTuBa 641.686 623.342
Panmo yuentha
OCHOBHHX Ocnogna cpencraa*100 38.103 5,94 87,60 89.929 14,43 242,96
cpezcTaBa VKyIHa aKTHBA 641.686 623.342
Crenen Ykynne obasese*100 62.676 9,77 139,80 38.101 6,11 62,58
3a]1y’KCHOCTH VKynHa nacusa 641.686 623.342
Panmo
YKynaH Kanurai 579.010 585.241
COIICTBEHOT Vicynma nacusa 641.636 0,9023 97,01 623 342 0,9389 104,05

KanuTaia

BAKHHUJHU ITOCJIOBHU JOT'ABAJU KOJU CY HACTYIIMJIN HAKOH ITPOTEKA
IOCJIOBHE I'OJJUHE 3A KOJY CE IOJHOCH U3BEIITAJ

CBU 3HAYAJHHU ITOCJIOBU CA TIOBE3AHUM JIMIIUMA

LlenTpanHu perucrap Hema MOBe3aHa JIUIA.

COIICTBEHE AKIIMJE JIPYILITBA

Toxom 2025. romuHe HHUje OWIO CTHIaFka CONCTBCHHWX aKmWja, HUTH LleHTpamHW perucrap y CBOM
nopTdesby MMa CONCTBEHE aKIIMje CTEUCHE Y MPETXOAHUM MOCIIOBHAM IOAMHAMA.

YIATABA Y 3AIITUTY ) KUBOTHE CPEJIUHE

LlenTpannu perucrap y 2025. roquHu HUje UMAo yllarama y 3alliTHTy )KHUBOTHE CPEIIUHE.

OI'PAHIIM HEHTPAJIHOI' PETUCTPA

LleHTpasHu perucrap Hema OrpaHke.
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PE3UME

Tokom 2025. roaune, [lenTpanuu perucrap je o6aBuo cienehe mociaose:

e  VKyIHO je peructpoBano 13 HOBHX M3JaBanana y 6a3y nojaraxa LleHTpanaHor perucrpa;

e I3Bpmeno je ykymHo 209 ymumca emucuja (UHAHCHjCKMX HHCTpyMeHara y 0as3y mojaraka
LenTpanHor peructpa;

e VkymaH Opoj m3maBanaia ynucaHux y 0azy mogaraka LlentparHor peructpa Ha man 31.12.2025.
TOJIMHE U3HOCH 822;

e VYkynaH Opoj ynucaHHMX 3aKOHMTHX MMaiana (pUHAHCHJCKHX MHCTpyMeHaTta y 0a3y mojaraka
LlenTpanHor perucrpa ca crameM Ha aan 31.12.2025. roaune je npeko 4,9 MUITHOHA;

e BpenHocT canaupaHuX TpaHCAKIUja ca aKlHjamMa 3aKJbYUYeHHM Ha peryincanoM Tpxxumry/MTII
M3HOCH npeko 12,8 MUIMoHa eBpa;

e BpenHoCT canmupaHMX TpaHCAKIMja NMPUMApHOI M CEKyHJIApHOT TProBama ca JIYKHHYKAM
XapTrjama oJl BPeJJHOCTH 3aKJby4YeHUX Ha perynucanoMm Tpxumry/MTII n3nocn npeko 232,92
MUJIOHA €BPa;

e BpemHocT camaupaHUX TpaHCaKIHja ca aknrjaMa 3aksbydeHux Ha OTL] TpkumTy u3HOCH MPEKO
48,91 MunuoHa eBpa;

e BpenHOCT caiaupaHMX TpaHCAKIMja MPUMAapHOT TProBama ca KOPIIOPaTUBHUM OOBE3HUIIAMa
3aksbydeHux Ha OTL] Tpxxumty usnocu npexo 203,97 munuoHa eBpa;

e BpeaHocT canaupaHuX TpaHCAKLIMja CEKyHIApHOI TProBama ca KOPHOPATUBHUM OOBE3HMIIAMa
3axspydeHnx Ha OTL] TpxwmTy m3HOCH ipeko 144,59 munmona eBpa;

e BpemHocT canmupaHuX TpaHCAKIHja IPUMApHOT TProBama ca obsesnnnama Pemybnmnke Cpouje
W3HOCH TIpeKo 2,19 Mummjapan eBpa;

e BpemHocT canmupaHuUX TpaHCAKIMja CEKyHIApHOT TProBama ca OOBe3HWIIaMa PemyOnmke
Cp6wuje na OTL] Tp>xuiuTy M3HOCH IpeKo 2,54 Muujapan eBpa;

e VKynHa TpXKHIIHA BPEIHOCT PEBEP3HHX pEIo TpaHcakiuja (yroBopu O (UHAHCH]CKOM
00e30ehemy) koje cipoBoau HBC m3nocu mpeko 182,67 munujapau espa;

e VYKyIlHa TPXKHUILHA BPEIHOCT pero TpaHcakiuja koje He crpoBoau HBC m3nocu npeko 152,77
MHJIHOHA eBpa o1 uera ce 130,24 MuiiroHa eBpa oJlHOCH Ha (PrHAHCH]CKO 00e30eheme;

e VKymHa BpPEOHOCT W3IATHX OnarajHHukux 3ammca y 2025. rommHW HW3HOCH Tpeko 8,53
MUJIMjapH eBpa;

e Cangupano je 7 MoHyJa 3a Npey3UMame aKihja jaABHOM IOHYIOM M MPUAPYKUBAEM aKIHja,
YKyIIHE BpeIHOCTH mpeko 13,85 munnoHa eBpa;

e CannmupaHo je 9 moHyJa 3a CTUIAKE CONCTBEHHX akiMja, YKymHe BpeaHoctd mpeko 140,51
XHUJba/la eBpa;

e ll3BpuieHa je ucmIiata KyloHa/aHyUTeTa 3a Jy>KHHYKE (MHAHCHjCKE MHCTPYMEHTE y HM3HOCY
mpeko 626,42 MHUIIOHA eBpa;

e lI3BpiIeHa je ucmara riaBHUIE 32 Ay)KHHYKE (PMHAHCH]CKE HHCTPYMEHTE Y M3HOCY Ipeko 2,31
MIJIHjapu eBpa;

e l3BpmieHa je uCIIaTa AUBUACHAC y HOBIYy y H3HOCY Mpeko 25,26 MuiaudoHa eBpa 3a 7
n3/1aBanana;

e (O0jaBibeHO je 766 obaBeliTeHa M TO: 32 KOPIIOPATUBHE Pajiibe, 3a M3/aBambe (MHAHCHjCKUX
MHCTpYMEHaTa, 3a MOHY/Ie 3a IPey3UMambe U Jpyro;

e Oobpaheno je 38 mpeamera y BE3U ca yIIHCOM YTOBOPHOT 3aJI0KHOT IIPaBa;

e OoOpaheno je 82 mpeamera y Be3u ca OpucameM YyrOBOPHOT 3aJI0KHOT TIPaBa;

e OOpaheno je 12 mpeamMera y Be3u ca M3MEHOM I10jIaTaka O YICAaHOM YTOBOPHOM 3aJIOXKHOM
TpaBy;

e OOpaheno je 27 mpeamera y Be3M ca yHHCOM/OpHcameM 3aJOKHOT IpaBa M 3a0paHe
pacronarama Ha OCHOBY OJUTyKE y U3BPLIHOM HOCTYIKY;

e 1I3BpiueHo je 3 HaJora 3a aKTUBUPALE YIHCAHOT 3aJI0)KHOT 1TPaBa;

e I3Bpmeno je 530 Hasora 3a MpeHOC BIIACHUIITBA [0 OCHOBY Haciel)a, IOKIOHA M JJOKUBOTHOT
u3IpKaBama, o1 yera 487 Hanmora 3a MpeHoc ca NPUBPEMEHOT BIACHUUYKOL payyHa;

e I3Bpueno je 70 cTopHO Hayora Mo 3aXTEBY WIaHa;

e Oopaheno je 10 mpeamera y Be3u ca yrmucom/OprcameM MPUBPEMEHE/TIPETXOTHE MEpE;

e Oobpaheno je 5 3axTeBa 3a MpuCTyn HHGOPMAIIFjaMa O] jaBHOT 3Hayaja, 0€3 JOHOIICHha pelieHha
0 0/10H1jay 3aXTEBA;
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PeanuzoBane cy 4 jaBHe HaOaBKe y OTBOPEHOM ITOCTYIIKY;

W3BpiieH je ucnuc pUHAHCHjCKUX MHCTpYMeHaTta U To: 61 emucuje akuuja, 91 emucuje npasa Ha
CTHLAE yena U 21 eMucHje Jy)KHUYKUX (MHAHCH]CKUX MHCTPYMEHATa 0 POKy jgocrieha;
W3naro je, 00HOBJBEHO, 0MO3BaHO U AcOnokupano 865 SMART kapruiia;

W3znaro je 476 jenMHCTBEHUX EBUJICHIIM]E aKIIMOHAPa,;

Lentpaiau peructap je npumuo u oopaauo ykymHo 19.605 mpeamera.

OcHOBHU (DPMHAHCH]CKH ITOKa3aTeJbH MmociioBama LleHTpanHor peructpa y 2025 ronunu cy:

YKynHo ocTBapeHH npuxoau uzHoce 232.945.813,54 nunapa;

e VKkymnHO ocTBapeHu pacxoau uzHoce 195.071.539,82 aunapa;
e bpyro nobur u3Hocu 37.874.273,72 0 nuHapa;
e Hero nobur usnocu 31.697.713,15 nunapa.
Beorpan, 12.03.2026. roguae JUPEKTOP

H 1 ~ Digitally signed by Bojana
Bojana POpOVIC Popovic 541026
Date: 2026.03.18 15:33:57
541026 “0100

Bojana [Tomosuh
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