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OCHOBHH IMOJAIIN

Lenumpannu pecucmap, 0eno u Kwpumnz xapmuja o0 8peoHOCMU 3anoueo je 06asmarbe 0enrammuocmu
2001. eodune, xao opeanuzayuona jeounuya y cacmasgy Hapoone 6anxe Cpobuje, paou esudenmuparsa
emucuje QUHAHCUJCKUX UHCMPYMEHAMA U GIACHUWMEA Npee eMucuje obeesnuya cmape OesusHe
wmeodmwe epahana. Ilomom je rwee06a (PyHKyuja npowupena HaA eSUOEHMUPArbe CEUX eMUMOBAHUX
Qunancujckux uHCmpymMeHama, 6IACHUKA CEUX QOUHAHCUJCKUX UHCmpYyMeHama, Kao U obaswarbe
KAUpunea u canoupara QUHAHCUjCKUX UHCMPYMEHama U HO8Yd NO OCHO8Y MP208arbad (UHANHCUJCKUM
UHCIPYMEHMUMA.

Jana 10.12.2003. 200une, Llenmpannu pecucmap, oeno u Kiupuue xapmuja oo epeoHocmu a.o. beoepao
(v oamem mexcmy: Llemmpannu pecucmap) je pecucmpogan Kao npasHo auye, y HpaAGHOj (opmu
axyuonapckoe opywmsa, y 100% enracnuwmay Penybauxe Cpbuje. Ilpasa, obagesze u 002o080pHOCmU
Lenumpannoe pecucmpa ymephenu cy 3aKOHOM O MpiCUWIMy KAnumania u 3aKOHOM O RpUEPeoHUM
Opyuimeuma.

Komucuja 3a xapmuje 00 @peonocmu, na ocnogy 3aKoHa O MpoCUmMy Kanumdid, HAOAENHCHA je Od
peayauuie U 6puiy HA030p HAo nociosarem Llenmpannoe pezucmpa, 00K je, npema ucmom 3aKomy, y
Haonedxchocmu Hapoone 6anxe Cpbuje 0a oonocu nponuce Kojuma ce ypehyje Hauun o06asmarba
NAAMHO2 NPOMemd NpeKo HOSYaHux payyna Llemwmpannoz pecucmpa u npamu 3aKOHUMOCH He20602
obasmarva.

Lenmpannu pecucmap Oanac npeocmassa UCMOBPEMEHO Oeno3UMApPHY UHCIMUMYYUSY U KIUPUHULKY
Kyhy Koja nocnoge uz ceoz 0enokpyea 006aensa y CKiady ca 3aKOHOM U MeHyHApOOHUM CMandapoumd.
Lenmpannu pezcucmap je uxncmumyyuja Koja ce0juM O0enosarem npeocmasnsa jeoan 00 21a8HUX
cmy006a PUHAHCUJCKO2 MPIAHCULUMA.

Ocnosne ¢ynkyuje Llenmpannoz pecucmpa Ha pUHAHCUJCKOM MPACULUITY CY:

o obezbeherwe cucypHoz cucmema pesUCmpo8arsd GIACHUWIMGA HAO CEUM  eMUMOBAHUM
PUHAHCUJCKUM UHCIMPYMEHMUMA,

®  cnpogolere mpancnapenmuoz NPeHoca GIACHUWMEA Y3 MUHUMATHE MPOUWKOge,

®  cnpogolere jeOuncmeeHoe Kiupunea u caiouparsa UHAHCUJCKUX UHCMPYMeHAma U Ho8Yd no
OCHO8Y MPAHCAKYUJA €A PUHAHCUJCKUM UHCTNDYMEHINUMA,
0be3z6eherve Henopeyusocmu U3BPUIEHUX MPAHCAKYUJA,;

® omoeyhasarwe pezynamopuma 0a 6puie nompeban HAO30p HA MPAHCUWMY OUHAHCUJCKUX
uHCmpymeHama,

®  npumena mehyHapoOHux cmanoapoda,

®  1108€3UBAIE CA PEUOHATHUM U MEJYHAPOOHUM UHCIUMYYUjamMa Ucmoe npouaa;
noocmuyare paszeoja punancujckoe mpxcuwma y Cpouju.

Lenmpannu pecucmap je uncmumyyuja Koja ce 6asu, Kako aKMUSHOCHUMA Koje npemxooe mpeoeay
(pecucmpayuja QuHaHCUjCKUX UHCMPYMEHAma y OeMamepujaiu306anom o0IuKy), maxko u nocm-
MP2OBAUKUM AKMUSHOCIMUMA, ¢ 003upom o0a je 2nasna Gynkyuja Llenmpannoz pecucmpa npyscarve
uHpacmpykmype 3a mauHo U CUSYPHO eGUOEHMUPArbe, KAo U BIA208PEMEHO Calduparbe mpancaKyuja
€a PUHAHCUJCKUM UHCIPYMEHMUMA.



Taé6esa 6p. 1. Ocrnosnu nooayu o L{enmpannom pecucmpy

IenTpasHu perucrap, Jemno U KIMPHHT XapTHja 0l BPEAHOCTH
3opana XXynkoBuha 0p. 5 o0jekar Al, beorpan, Pemybnuka
Cpobuja

www.crhov.rs
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BU3NJA, MUCHUJA U CTPATEIIKHA HUJBEBU HEHTPAJIHOI' PETUCTPA

Busuja [lenmpannoe pecucmpa je na Oyae caBpeMeHa, MOy3JlaHa W yIJieJHA WHCTUTYIM]ja TPXKHINTA
kanuTaia Pemyonuke CpOuje, koja epukacHo M mpodecuoHaHO 00e30ehyje nak u curypan mpucTyn
TPXKUIITY KanuTala U aKTUBHO y4YECTBYje Y MPOLECY M3rPaie CTAOMIHOT (PMHAHCHjCKOT TPXKUINTA U
HHTErpaluje ca Meh)yHapoIHIM TpKUIITEM (PHHAHCH]jCKUX HHCTPYMEHATA.

Cmpamewku yumesu nocrosarba Llenmpannoe pesucmpa cy:
1. Cmabumocm - curypHe u euKacHe yciayre Koje MmoJpxKaBajy u ctuMmyiiuiny aomahe u crpate
HWHBECTUTOPE Ja MHBECTHPAjy Ha TPXKUINTY KamuTana u epUKacHO U ePEeKTUBHO Kopullhewme
3aIlITUTA CPENICTaBa U UHPOpMAIIH]a;

! Unenrnduxarop npasuor miua (Legal Entity Identifier - LEI) je jenuHCTBeHH TTOGATHI HASHTH(HUKATOP 32 PABHA JIMIA KOja
yuecTBYjy y (PMHAHCHjCKHM TpaHCaKIHjaMa.
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2. MHnosayuja - npuMeHa HOBHX METOJa U TEXHHKa y NpolecHMMa Yy LuJby moBehama kBanuTeTa
npolieca u npuiarohasama yciryra LleHTpanHor perucrpa norpedama KimjeHaTa;

3. Bucoxu onepamugnu cmandapou - IpUXBaTamke U IPHMeHa Mel)yHapoTHUX CTaHAapa U IpaKch
y MOCT-TPrOBUHCKUM aKTUBHOCTHMA ca (PMHAHCH]CKUM HHCTPYMEHTHMA;

4. Paszsoj mpocuwima xanumana - Ipely3uMamke akTHBHOCTH Y IIUJbY Pa3Boja TP)KHUILTA KanuTaia
KpO3 TOjeAMHAYHEe aKTHUBHOCTH, Ka0 M TpeAy3UMame aKTUBHOCTH y cCapaimbH ca APYTHM
MHCTHTYIMjaMa U OpTraHnMa;

5. Ioy3oanocm - KOHTUHYHPaHU Pa3Boj CUCTEMA yIpaBJbakba PUIUIHMA;

6. Hucmumyyuonannu pazeoj - [IpomoBucame Mel)yHapoHe capambe U N000JbIIAke BUIJBHBOCTH
LenTpamHor perucrpa, Kako Ha HAIMOHAHOM, TaKO M Ha PETHOHATHOM M MelyHapoIaHOM
HHUBOY.

MNPUHIOUIIN ®YHKIUOHNUCABA NEHTPAJIHOT PETUCTPA

LenTpamau perucrap HpeAcTaBiba CaMOCTATHY HHCTHTYIHjy Koja IMOCHIyje Yy CKJIaay ca 3aKOHCKOM
perynarusom Peny6muke Cpouje:
3akoH o Tpxkumty karnutana ("Ciu. rmacauk PC", 6p. 129/2021 u 109/2025));

e 3akoH o npuBpenHuM apymrBuma ("Cn. rmacauk PC", 6p. 36/2011, 99/2011, 83/2014 - nap.
3aKkoH, 5/2015, 44/2018,95/2018,91/2019, 109/202 u 19/2025)1);

e 3akoH 0 mpey3uMamy akuuoHapckux Apymrasa ("Cn. rmacauk PC", 6p. 46/2006, 107/2009,
99/2011 n 108/2016);

e 3akoH 0 mpaBy Ha OecruiaTHE aklyje ¥ HOBYAHY HaKHAAYy Kojy rpahaHu ocTBapyjy y MOCTYIIKY
npusatu3anyje ("Cn. rmacauk PC", 6p. 123/2007, 30/2010, 115/2014, 112/2015 u 19/2025) );

e 3akon o mpuBarmzammju ("Cin. rmacauk PC", Op. 83/2014 46/2015, 112/2015, 20/2016 -
AyTEeHTUYHO TyMaueme u 19/2025));

e 3akoH o jasaoMm ayry ("Cim. rmacauk PC", 6p. 61/2005, 107/2009, 78/2011, 68/2015, 95/2018,
91/2019 u 149/2020);

e 3akoH o0 u3BplIeHY U 00e30ehemy ("Cn. rmacauk PC", 6p. 106/2015, 106/2016 - ayTeHTUYIHO
tymauewe, 113/2017 - ayrentnuHo tymademe, 54/2019 u 9/2020 - ayTeHTHYHO Tymayewme H
10/2023-ap.3akoH u 91/2025);

e 3akoH o crevajy ("Cn. rmacauk PC", 6p. 104/2009, 99/2011 - np. 3akoH, 71/2012 - omnyka YC,
83/2014, 113/2017, 44/2018, 95/2018 1 44/2025 - omryka YC);

e PYTUM peleBaHTHHM 3aKOHHMA.

Uy CKJIJIy ca CBOjJUM OITIITHM aKTHUMa, Kao IITO CY:
e [IpaBuna nocnoBama LlenTpanHor peructpa;
o [IpaBunnuk o Tapudu LleHTpanHor perucrpa;
e [IpaBUIHMK O TEPMHHCKOM IUTaHy paja LleHTpanHor peructpa u ap.

IentpanHu peructap je yian Mel)yHapoIHUX OpraHu3aiuja, 1 To:
e ECSDA (European Central Securties Depository Association-EBPOTICKO yAPYKEHE IIEHTPATHUX
JIETIO3UTapa XapTuja oJ1 BPSIHOCTH) U
e ANNA (dssociation of National Numbering Agencies-Y npyXewe HaAIlMOHATHUX HYMEPUYKHX
arcHIlMja YMja je yJora 0Je/bUBamke UICHTU(PUKAIIMOHUX O3HAKa (PUHAHCH]CKUX MHCTpyMEHaTa
y ckiany ca [SO crangapauma - CFI xon, FISN xox u ISIN 6poj).

Y ToM cMuciTy, LIeHTpanHu perucTap y CBOM MoCIoBamkby NpUMemyYje 1 MelyHapoHe cTanaape:
e G10 Recommendations’;

2 G10-T pyna 10 mpexcraBiba yApykele MHUHHCTapa M ryBepHepa LleHTpanHux Oanaka 10 3emaiba KOju MMajy 3ajaTak ja
yHarnpeze NpuHIMNe (yHKIHOHHCAmba QUHAHCH]CKUX TPXKUIITA, ITOCEOHO y IOMeHy Mel)yHapoIHOr TproBamwa (hHHAHCHjCKUM
uHctpyMentiuMa. Unanune I'pyme 10 uymne npencraBuuim 11 3emarpa: Benruje, Kanane, ®panuycke, Hemauke, Uranuje,
Janana, Xonanauje, llIBexacke, llBajuapcke, Benuke bpuranuje n Cjenumenux Amepuuxux Jlpxaa. Oa rpyna je ycojuiia
IIpuHuuIe KOju MpeacTaBibajy OCHOBY 3a cIipoBoleme akTuBHOCTH MeljyHapoaHor MmoHetapHor ¢onaa u MeljyHapoaHe 6aHke
3a 0OHOBY M pa3Boj. Y CBOjEHHU MPHHIIMIIH J[a]y TeHepasiHe CMEPHHUIIE 3a CBE p)KaBe U MPECTaBIbajy YHHBEp3aiHe MelyHapoaHe
crangapie. Llnb UM je 1a yHampele IulaTHe CHCTEME JpikaBa, 1000JbIIajy e(UKacHOCT, yMamke PH3MK U 110jadajy CUTYPHOCT y
00aBJbamby TPAHCAKIIH]ja.



e (30 Recommendations’;

e [OSCO-CPSS Recommendations for securities settlement systems (Ilpenopyke 3a cucreme

caJAupama XapThja ol BpeIHOCTH);

o CESR-ECB (European Central Bank) Standards for securities clearing and settlement in the
EU (Cranpapv 3a KIMPHHT U cajlivpame XapTrja o1 BpenHoctu y EV);

Takohe, LlenTpanmHm permcrap ydecTByje M Yy HU3paad M cIpoBohery IUTaHa 3a XapMOHU3ALHjy
perynaruBe PemyOnuke CpOuje ca perynatmBom EY y Be3u ca MHPpPacTpyKTypoM 3a KIUPUHT U

caJIIUpabe.

Ta6ena 6p. 2. Vcxkaahenocm nocnosarwa Llenmpannoz pecucmpa ca Ipenopykama G 30

ITIpenopyke

IIpumena:

3axspyuynuiie Tpeba na Oyay mocraBibene Ha T+0 3a
JIUPEKTHE YYECHHUKE. 3aKbyyHHIIe TpeOa 1a Oyay
yiyheHe cucTeMy caliinpama.

Ja. Perynucano tpxxuiire GopMupa 3aKkJbyIHUIIE.
[IPX0B no6wuja 3akby4HHIIe Y TOKY TPTOBaYKOT
JlaHa.

VYdecHUIY Ha TPXKHUIITY Tpeba [a Cy WIaHOBH
CHCTeMa 3a TproBame. IHIUPEKTHU yIeCHUIIN
no6ujajy motBpay 10 T+1.

Ja. [IPXoB o6palyje 3akpyunuiie u npociehyje
€JIIEKTPOHCKE TIOPYKE YUECHULIMMA Y TPrOBambY.
[TotBpme o TproBamy cy ob6aBesa uianosa [[PXoB n
OHHU MOTy J1a uX JocraBe Ha T+1.

Caaka 3emsba Tpeba 1a nma LlenTpaman perucrap ca
HajBehum mMoryhum 6pojeM YKIHKEHHX
(hMHAHCH]CKHX HHCTPYMEHATA.
Jemarepujaiau3anuja Tpeda aa oyae
cBeo0yXBaTHA.

[Aa. DUHAHCH]CKH HHCTPYMEHTH Cy
JAeMaTepHjaTn30BaHU U YKIHIDKCHU Y
enekTporckoM oonuky y [[PXoB.

Cpaka 3emsba Tpeba na yseae wnu PTI'C wnu netting
CHCTEM TProBama.

Ha. ITPXoB cangupa y netting cucremy cBe
3aKJbyueHe TPaHCaKIHUje ca (PUHAHCH]CKUM
uHctpymentuma. Ynad je PTI'C cuctema HBC n
MPEKO Hera eNeKTPOHCKHU BpIIM Iiahame.

Cannupame CBUX (DMHAHCH]CKUX HHCTPyMEHAaTa
Tpeba Ja ce 3acHuBa Ha cTporoM D VP MpHHIIHITY.

Hda. [IPXoB cnpoBoau cangupame no DVP
MIPUHIINITY.

ITnahama koja ce Bpile y mporecy caiaupama
TpaHCaKIuja ca GUHAHCH]CKHUM HHCTPYMEHTHMA 1
cepBUCHpamba (PMHAHCH]CKUX HHCTPYMEHATa y
MOPTQOIH]y Ce CIPOBOJH YCBajaheM KOHBEHIH]E
"same-day funds".

Ja. HoBuaHa cpeacTBa ce UCTOT JaHa HAKOH
caliupama MpeHoce wianoBuMa LlenTpaanor
peructpa.

ITocrojame T+3 rolling cuctema cangupama.

Ja. TTocroju T+2 rolling cucteM caaupama 3a
TProBamka Ha PETYIHUCAHOM TPXKHIITY, Kao U
CaJMparbe Y pPeaTHOM BpeMeHy 3a ()MHaHCHjCKe
HWHCTPYMEHTE KOjUMa Ce TPTryje BaH PeryJMcaHor
TPIKHUILTA.

[o3ajMibnBame UHAHCH]CKHX HHCTPYMEHATa Tpeba
MOJICTHIIATH Ka0 METO.I yOp3ama KIUPHHTa U
calIupama TPaHCaKIKja ca (PUHAHCH]CKHM
HHCTPYMEHTUMA.

Ja. J/I03BOJbEHO j€ 03ajMIbHBaE (PHMHAHCH]CKUX
MHCTpYMEHAaTa Ka0 HHCTPYMEHT 32 PeallH30Babe
KIIMpUHTa U cajiaupama.

IIpumenntu ISO crannape.

Ja. ISIN 6pojeBu ce 107esbyjy CBUM (HDUHAHCH]CKUM
WHCTPYMEHTHMA N0 Mel)yHapOJHUM CTaHAapaIuMa 1
t0: ISO cTanmapn 6166 3a noxeny ISIN 6poja, ISO
crangapn 10962 3a noneny CFI koma u ISO
cranmapn 18774 3a noneny FISN koxga (ANNA-
Association of National Numbering Agencies).

3 G30-T'pyna 30 mpezcraBiba MeljyHapoHo yapykeme HajehHX MPHBATHUX M jaBHUX (MHAHCHjCKMX MHBECTHTOPA UHjH j&
3aJaTak Jia pa3MOTPH pa3Boj KIMPUHTA U Cajgupama Ha TJI00alHOM HHUBOY M Ja caduHu [Ipenopyke koje he mMaTH 3a IiJb:
CMameHhe TPOIIKOBA, YMamCHE DH3UKA, MOONITpaBake HaJ30pa U yHampeheme ePUKACHOCTH y CIPOBOHEHY TPHKUIIHUX

AKTHBHOCTH BE3aHHUX 3a (DMHAHCH]CKE HHCTPYMEHTE.




Kao u y BehuHu ynopenqHonpaBHUX cHCTeMa, 3aKOHCKOM peryinatuBoM Pemy6miuke CpOuje nponucana je
JeMaTepyjanu3airja CBUX (UHAHCHUJCKUX HMHCTPpYMEHATa Koje ce W3Aajy y CKIaAy ca 3aKOHOM O
TPXKHIITY KalWTaja W HUXOBO EBHACHTUPAIE Y EICKTPOHCKOM OOJIMKY, Tako Ja (DHMHAHCH)CKH
WHCTPYMEHTH IPEJCTaBIbajy eeKTPOHCKE 3amuce y nHpopManoHoM cuctemy LlenTpanHor perucrpa.

Lentpanau perucrap npumemyje Baxxehe 3akoHe n MelhyHapoaHe cTaHAapAe, Kako KOJ perucrpainuje
(UHAHCH]CKMX HWHCTpyMeHaTa, aojaebuBama jeauHcTBeHor ISIN Opoja, CFI koga u FISN koma wu
eBU/ICHTUPAka BIACHUIITBA, TaKO W KOJ KJIMPHHIA M Cajiupama TpaHCaKnuja ca (UHAHCH]CKUM
WHCTPYMEHTHMA 3aKJbydeHHX Ha perynucaHoM Tpxxuiuty/MTII wnm Ban perynucanor tpxxuinta/MTII.
OBHM craHgapAu ce Takohe OJHOCe Ha HCTOBPEMEHY HCIOpPYKY (UHAHCHjCKMX MHCTpyMEHara ca
wiahamem (DVP), cannupame y peanmnom Bpemeny (Real Time Settlement), rolling cuctem cannupama
(mo T+2, Rolling Settlement Cycle), xao u ynpaBibambe pu3uKkoM (Risk Management), Tj. TapaHTOBambE
YCIIEIIHOCTH OKOHYama TPAHCAKIMje M EIIMMHHUCAkhE HEXKEeJbEHHX YTHIAja HA OKOHYAKE Cajuparmba
(puHATHOCT M HEONIO3UBOCT CANIUPAHA).

V LleHTpaTHOM perucTpy eBHACHTHPAHH CY CBH (PHMHAHCH]CKA WHCTPYMEHTH JACHOMHHOBAaHH y noMahioj
W CTpaHoOj BaJyTH, KOjU Cy €MHUTOBaHM Ha Tepuropuju PemyOmuke CpOuje y nemarepujaan3oBaHo]
¢dopmu (o6Besnune PC, omarajanuku 3anvcu HBC, Tpesopcku 3anucu PC, kopriopatnBHe 0OBE3HHUIIE,
MYHULIMTIAIHE OOBE3HUIIE, aKIlHje, IPABO HA CTULIALE YIICIa).

Cangupatme je moryhe u3Bpiutu y gomahoj BaryTu, Kao 'y CTpaHoOj BayTH.

OcHoBHE yciyre (core sevices) IPeNCTaBIbajy OCHOBHE (PyHKIHMje Ha KojuMa ce 0asupajy yiora u b
¢dopmupama llenTpanHor permcrpa. To cy, mpe cBera: periucTpoBame eMHCHja (QUHAHCHjCKUX
MHCTPYMEHATa, PEruCTPOBam€ BIIACHULITBA HaJ (PUHAHCHJCKUM MHCTPYMEHTHMA, MPEKIHKABAHE
BIIACHUINTBA II0 Pa3IMYUTUM OCHOBaMa, Kao W Boleme pasIUUUTHX BpCTa padyHa (PUHAHCHjCKUX
uHcTpyMeHaTa. [lo OCHOBY peanM30BaHOI TproBama (DMHAHCHJCKHX HWHCTPYMEHAaTa, BpLIM Ce
KoH(HpMaIja TproBama OJ CTpaHE YYeCHHKAa y TpaHCaKUHjH, INTO Takohe mpumaza OCHOBHUM
ycnyrama. HakoH Tora ce cripoBOIM KIMPUHT Tj. yTBphUBame moTpakuBama U 00aBe3a (PHMHAHCH]CKUX
MHCTPYMEHATa M HOBUAHMX CPEJCTAaBa 32 CBAKOT YUECHHMKA y TpaHcakuuju. Y onxpeheHoM mepuony 3a
canaupame (settlement period), BpIIM ce NPEHOC BJIACHUILITBA HaJ (PUHAHCHJCKUM HHCTPYMEHTHUMA
UCTOBpEMEHO ca nmpenocoM Ho1a (DVP npunmmm).

VY ckiony ocHOBHUX (QyHKIMja, LleHTpanHu perucrap uMa pasBujeHy (QYHKLH]Y yINpaBJbakba PUIUKOM.
Hanme, umanoBu lleHTpamHOT permcTpa, KOjU MOTy OHTH: KPEeAWTHE HHCTHTYIHjE, MHBECTHUIIMOHA
JIpyLITBa, APYLITBAa 3a ympaBibake (OHIOBMMA M Jpyra JUla Koja HUCIyHaBajy YCJIOBE YIAHCTBA
npormrcane aktuma LleHTpanHor perucrpa ymiahyjy mpommcann (pUKCHH M3HOC Ha padyH ['apaHTHOT
¢onna ILlentpamHor peructpa. Y chydajy HeusMupema o0aBe3a IO OCHOBY TpaHCakIHMja ca
(DMHAHCHjCKMM HMHCTPYMEHTHMa 3akJbydeHHX Ha perymucanoMm tpxumrty/MTII, akTHBHpajy ce
cpencraa ['apantHor ¢onma, a wian LleHTpamHor permcrtpa je mAykaH na y oxpeheHOM poKy yruiaTu
HenocTajyha cpeicTBa 0 IPOMUCAHOT H3HOCA.

[open ocHoBHEX yciyra (core sevices), LleHTpanHu peructap, kao u cBe MeljyHapoJHEe HMHCTUTYLHUje
UCTOT THIA, MpYyKa M JOJNATHE yciyre (nom-core sevices), Koje 00yxBarajy: BpLICHE KOPIIOPATHBHUX
pagmu u3naBaouuma (00jaBibuBamE U CIIpOBOemEe MOHYJE 3a Mpey3uMame, 00jaB/bHBabEe MO3HMBA 32
OJp)KaBame CKYIINTHHE aKIHOHapa, o0jaBJbHBAFkE II03MBA 3a JaBambeé 3aCTYNHHYKHX H3jaBa ca
nyHoMmohjem 3a moTpe0e oapkaBamba CKYNIUTHHE AakKIMOHApa, HMCIUIaTy IWBUACHAE 3a aKUHOoHape,
UCIUIATy KYyTIOHAa, aHYUTETa, ONHOCHO TJABHHIC (MHAHCHJCKHX HHCTpyMEHATa, H3JaBambe KIbUTE
aKuoHapa WTI.), ClpoBohele NPUHYAHE KYNOBHHE U Mpojaje (UHAHCHjCKHX WHCTPYMEHATa, YIHC
3aJI0)KHOT TpaBa Ha (PMHAHCHjCKUM HMHCTPYMEHTHMA, YIHC MpPUBpPEMEHE Mepe 3a0paHe pacrojiarama
¢uHaHCHjcKMM HMHCTpyMeHTHMa, uTA. OOaBJjhbamkbeM CBUX HaBeIeHHX yciyra, LleHTpamHu perucrap
UCIIyHhaBa yCIIOBE YTBpheHE 3aKOHOM W MeljyHapoJHWUM CTaHAApAMMA 3a OBAj THI MHCTHUTYIHjE, KOja
YHHU 710 HHYPACTPYKTYpE CaBPEMEHHUX (PHHAHCHjCKUX TPIKHIIITA.

Kao wuHcTHTYIMja 3amykeHa 3a BOlheme eBHICHIMjE O 3aKOHHTHM HMAaonuMa (HHAHCH]CKUX
WHCTpYMEHAaTa, Kao M 3a curypaH W OnaroBpeMeH TNPEHOC BIIACHUINTBA HaJA (PUHAHCH]CKUM
HMHCTpYMEHTHMA, LleHTpaiHu perucrap je eneKTpoHCKHU IT0BE3aH ca CBUM yUECHHIMA HA (PUHAHCH]jCKOM
TPIKULLTY.

Cucrem lleHTpamHOT perucrpa HpencraBiba jaBHU on-line €IEKTPOHCKH (PUHAHCH]CKH CEpBUC IpeMa
CBUM YyYEeCHHUIIMMAa Ha (PMHAHCHUjCKOM TPIKUIITY W TMOCEAYje CBE €IEeMEHTE EeNEKTPOHCKOr MOCIOBambA.
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KAIIUTAJI HEHTPAJIHOI PETUCTPA

a) OCHOBHHM KAaNIMTAJI

OcnoBHu kamutan LlenTpannor peructpa Ha nan 31. menemOap y 2025

CTpYKTypa KanuTana cy cieaehu:

Tabena 0p. 3. Bracnuuxka cmpykmypa kanumana Llenmpannoe pecucmpa

. 1 2024. ronuHA U BIACHUYKA

Mb Ha3zue Ilpoyenam | OcHoeéHu Kanuman Ha OaH Ocnosuu xanuman na
oan 31. oeuemoap 2024.
aKyuonapa | axKyuonapa yueuiha 31. oeuembap 2025. zooune codune
Yy Xubagama opoj Yy Xubajgama opoj
JuHapa aKnmja JuHapa aKnuja
07020171 | Penyomka 100% 265.870 | 26.587 265.870 | 26.587
Cpbuja
265.870 26.587 265.870 | 26.587

Homunanna BpegHoct no akuuju uzHocu 10.000 aunapa, akuuje cy oOMYHe aklMje, CBaka aKiuja uMa
jemaH riac, NPEHOC BIIACHUINTBA HHUje OTPaHHYCH, y TMOTHYHOCTH cy oTiuaheHe, riace Ha uMe |
peructpoBane cy y LleHtpamHom peructpy. LleHTpanHu perucrap je akHMOHApCKO APYIITBO YUjUM CE
aKIujaMa He Tpryje Ha Gep3u.

Ta6esa op. 4. [Ipeeneo cmuyara akyuja uzoasaoya Llenmpanuu pecucmap 3a axyuonapa Penyonuxa

Cpouja (MB: 07020171) y nepuody 00 01.01.2004. 2odune 0o 31.12.2025. 2odune

TonquHa IloBehame kanutana | bpoj Homunaana OCHOB CTHIIAIHLA
(y xuspagama quHapa) aknmja BPEIHOCT aKIHja | aKouja
Jeuemobap 3.500 350 10.000 OCHHMBAYKHU KaIrUTajl
2003.
04.07.2006. 43.500 4.350 10.000 JIOKanuTaan3aluja us
ocTBapeHe J0O0UTH
28.06.2007. 45.740 4.574 10.000 JIOKanUTaIn3almja u3
OCTBapeHe J00UTH
02.07.2008. 73.130 7.313 10.000 JIOKanUTaIn3almja u3
OCTBapeHe J00UTH
11.02.2021. 100.000 10.000 10.000 JIOKAIUTAIH3AIH]ja OJT
CTpaHe jeIMHOT
aKIuoHapa
Ykynuo: 265.870 26.587 10.000

VY cwiany ca 3aKOHOM O TPXKMIITY KanuTaja YAEo Op’KaBHOI KamuTalda He MoKe OuTH Mamu of 51%.
HoBuann nmeo ocHoBHor kammtana LlentpamHor peructpa He mMoxe Outu mamu oz 750.000 eBpa y
JUHAPCKOj MPOTHUBBPEAHOCTH M0 3BAHUYHOM CPEIH-EM KypcCy Ha JIaH yIuiare.

0) OcTaau KanuTajl

Ocranu kanutan LlenTpanHor peructpa (y XxuibagaMa quHapa) Ha aaH 31. genemOpa 2025. u 2024.
TOJMHE U3HOCH:!

31. nenemo6ap 31. nenemo6ap
2025. 2024.

24.308 24.308
24.308 24.308




Ocrany KamuTan IpecTaBiba BPEIHOCT onpeMe npeHere LleHTpamHom peructpy o crpaHe Hapomue
banke CpOuje Oe3 HaJOKHaze, a y ckiaay ca wiaHoMm 260. mperxonHo Bakeher 3akoHa O TPXKHIITY
XapThja OJl BPEOHOCTH W JpYyruxX (PUHAHCHjCKUX HHCTpyMeHaTa (KOjH je BaXKMO 10 JaHa I0YeTKa
npuMeHe 3aKoHa O TPXKHUINTY XapTdja OA BpPEAHOCTH M JAPYruX (HHAHCHjCKUX HHCTpyMeHaTta
o0jaBspeHor y CnyxOenom rimacHuky PC 6p. 47/2006), mpema kojeM JaHOM OCHUBama lLleHTpamHOr
peructpa, LlenTpanHu perucrap npey3umMa cBy JOKYMEHTAIIH]y KOja ce OJTHOCH Ha IOCIIOBE ca XapTHjaMa
Ol BpeHOCTH, onpeMy U uH(popMannonu cucreM Hapoane 6anke CpOuje, kao u 3amnocnene y Hapoanoj
6annm CpOuje kKoju cy oBe TocIoBe 00aBJbaIn A0 AaHa OCHUBama LleHTpanHor perucrpa.

HaBezenn M3HOC KamurTaia HUje PErHCTPOBAH/yIUCAaH Y ATEHIIM)jU 3a TPUBPEIHE perucrpe PemyGiuke
Cpouje, nutu cy a0 31. nenembpa 2025. roauHe O OBOM OCHOBY €EMHTOBAHE aKIIHje.

CarnachHo 3akony o 0yyerckom cuctemy ("Cun. rmacauk PC", 6p. 54/2009, 73/2010, 101/2010, 101/2011,
93/2012, 62/2013, 63/2013 - wucmp., 108/2013, 142/2014, 68/2015 - np. 3axon, 103/2015, 99/2016,
113/2017, 95/2018, 31/2019, 72/2019, 149/2020, 118/2021, 138/2022, 118/2021 - mp. 3akoH, 92/2023 u
94/2024), y nepuoay on 2003. rogune no 2025. roaune, y oyuer Penyonuke CpOuje, Ha Me TUBUICHIE,
HenTpanau peructap je yriatuo ykynas uzHoc ox 469.152.851,89 nunapa.

OPI'AHMU YIIPAB/bAIbA U AKTU HEHTPAJIHOI' PETUCTPA

Opranuzanuja LlentpanHor peructpa yckialeHa je ca 3aKOHOM O TPXKUIUTY KamuTana U ca 3aKOHOM O
INPUBPETHUM APYIITBUMA.

Opnamhewa CkymmruHe akuuoHapa lLleHTpamHOr perucrpa, perucTpa KoOjy YHMHU JEeAWHU HIaH
Peny6muka CpOuja, Bpiu Biiaga Penyonuke CpOuje npeko osnamhenux npencraBHuka. [IpeacraBHuke
y CkymurtuHu akuuoHapa LleHTpanHor peructpa uMeHyje u paspemaBa Bnaga Pemy6nuke CpOuje, Ha
MPEASIOT MUHHCTAPCTBA HAAJIEIKHOT 32 MOCI0BE (PUHAHCH]A.

Ckymmruna LerTpanHor perucrpa omiydyje o:

U3MEHaMa CTaTyTa, Kao ¥ JOHOLIeHkY HOBOT CTaTyTa;

noBehamy WM cMamkeby OCHOBHOT KaluTana, Kao ¥ CBaKOj EMUCH]H XapTHja O BPEAHOCTH;
Opojy o1oOpeHnx aKmuja;

CTaTyCHUM MpOMEHaMa U MpoMeHaMa IpaBHe Gopme;

CTHIIalbY U PacIiojiararby MMOBHHOM BEJIHKE BPETHOCTH;

pacrofeny 1oOUTH 1 MOKpuhy ryouraxa;

yCBajamby PEIOBHOT TOJUIIbET (DMHAHCH]CKOT M3BEINTAja, PEBH30PCKOr U3BEUITaja U TOAUIIBET
U3BEILTAja O MOCIOBABY;

yCBajamy M3BEITaja HAI30PHOT 0100pa;

MMEHOBAKY U pa3peliehy WIaHOBa HAJA30PHOT 0100pa U KOMUCH]E 32 PEBU3H]Y;

e HaKHaJaMa NpeICeTHUKY, 3aMEHHUKY ITPEACEAHIKa, WIAHOBUMA HaJI30pHOT 000pa U TUPEKTOPY,
yKJBY4yjyhH v HakHamy Koja ce uciutahyje y akuyjama u ApyTHM XapTHjaMa oJf BpeIHOCTH, Kao
U HaKHaJaMa WIAaHOBHMa KOMHUCH]jE 3a PEBH3HUjY, OJHOCHO ITPAaBIIINMA 32 OJpeliBambe CBIX OBHX
HaKHA/1a;

MOKpeTamy MOCTYNKa JTUKBUIAIN]€, OAHOCHO MOJHOIIECHY MPEIora 3a CTevaj;

n300py peBH30pa U HAKHAIH 32 F-ETOB PaJl, Y CKIaAy ca IMPEAIoroM KOMUCH]E 3a PEBH3HU]Y;
ycBajamy (PMHAHCH]CKOT IJIaHA U TOHOIIEHY IJIaHA jaABHUX HaOaBKH;

IPOMEHH CEeUIITA;

JOHOIICHY MOCIOBHUKA O CBOM Pay;

JpyrUM NUTakUMa KOja Cy Y CKJIaZy ca 3aKOHOM CTaBJbEeHA Ha THEBHU PEJ CEAHUIIE CKYIIITHHE.

Ha nan 31. nenembap 2025. rongune, cactaB CkynmruHe aknuoHapa LlenTpanHor perucrtpa je:

Nwme u npesume Ho3unyja

Amna bpkuh IIpencennnk CKymmTHHE aKIMOHApa
Jenena Hhupkosuh Wiran CkyniuTuHe akImoHapa
Hparana [TaBauunh Unan CKynIuTHHE akIMoHapa



Ha ceguuim Bnape PC, oagpxanoj nmana 4.9.2025. rogune, wian CkynmrtuHe LleHTpamHor peructpa
Munom BenumupoBuh paspeleH je Iy>KHOCTH IpeicTaBHMKA CKYNIITHHE, a UMEHOBaHa je [Iparana
[TaBnuuuh.

VY 2025. roguHM oxpkaHo je ykynHo 5 (meT) cemHuna CkymmtuHe akuuoHapa LleHTpamHor peructpa
(jemHa peOBHA U YETHPH BaHPEIHE).

Hanzopuu on60p Lenrpannor perucrpa:

YTBphyje OCIIOBHY CTpaTeTHjy U MOCIOBHE [IUJbEBE M HAA3HPE BUXOBO OCTBAPUBALE;

HaJ3HUpe pag AUPEKTOpa;

BPIIN YHYTPALIHN HA30P HAJT IIOCTIOBABEM;

yCTaHOBJbaBa PAYyHOBOJACTBEHE MOJIUTHKE U TIOJUTHKE YIPaBJbatba PUIUIINMA;

yTIBphyje (hMHAHCHjCKEe W3BENITaje M W3BEUITaje O MOCIOBakbY M MOJHOCH MX CKYIIITHHHA Ha
yCBajame;

ol100paBa yclioBe yroBopa o pany AUPEKTOpa;

casuBa cennune CKynmTHHe U yTBplyje mpemior JHEBHOT pefa;

npemraxe CKyNIITHHA TOTUTHKY HaKHAA THPEKTOPA;

Jlaje carilaCHOCT JWPEKTOpY 3a Mpeldy3uMame IOCIOBa WM PalibH Kala je TaKBa CarJlaCHOCT
HEOITXO/IHA Y CKJIaAy Ca 3aKOHOM, OBHM CTaTyTOM, OJUTYKOM CKYIIITHHE W OJUTYKOM HaJ30pHOT
onbopa;

yTBphyje mpeanor GUHAHCHjCKOT TUIaHa | IUTaHA jaBHUX HA0AaBKH U MOAHOCH MX CKYMIITHHHU HA
yCBajame;

yTIBphyje mpeasiore octaiux OJJIyKa, IUIAHOBA, M3BEIITaja M JAPYIHX aKaTra KOjHu ce MOIHOCE
CKyNIITHHY Ha YCBajame;

OJUTydyje O AaBamby U OMO3UBABY IIPOKYPE;

JIOHOCH W yCBaja ommuTe W apyre akre LleHTpamHor peructpa yTBpheHe 3aKOHOM H APYTUM
MPOIHCOM;

JIOHOCH akT KojuM ce ypehyje opranmsanumja u cucremaru3anmja mnociosa y lleHtpamHom
pErucTpy;

oIUTydyje O CIIy>)KOeHUM MyToBamuMa AupekTopa LleHTpanHor perucrpa;

JOHOCH TIOCTIOBHHK O CBOM Pajy;

BpIIM Jpyre IMOCJIOBE M JOHOCH OJyKe y CKJIagy ca 3aKOHOM, CTaTyTOM M OJulyKama
CKYIIITHHE.

Hanzopau on06op, Ha pefOBHOj CEAHUITU CKYIIITHHE, TIOAHOCH U3BEINTAjE O:

1)
2)
3)
4)

pPavyyHOBOJCTBEHO] IPAKCH U MPaKCH (PMHAHCH]CKOT M3BEIITaBama L{eHTpaHoT perucrpa;
ycknaljeHocTH nocnoBama LleHTpanHor peructpa ca 3aKOHOM U APYTHM IPOITUCHMA;
KBATN(HKOBAHOCTH M HE3aBUCHOCTH PEBH30pa y onHOCY Ha LleHTpanHu perucrap;
yroBOpHMa 3aKkJby4eHHM m3Mely LleHTpanHor perucTpa n TUpeKTopa, Kao U ca JNIuMa
KOja Cy ca /UM IOBE3aHa Yy CMUCITY 3aKOHA KOjUM ce ypelhyjy mpuBpenHa qpymTaa.

Ha nau 31. nenembap 2025. roaune, cactaB Hanzopuor oxdopa LlentpanHor perucrpa je:

Hwme v npesume Iozummja

Munan Jlyunh Ipencennuk Hanzopuor ogdopa
Anexcannpa [parosuh [ennh 3amenuk npeacennrnka HapzopHor ogbopa
Pane IlBujoBuh Unan Hanzopuor og6opa

Mupa CraHojeB Wiran Hangzopaor onbopa

Munopan Cumuh Unarn HanzopHor ombopa

Y 2025. rogunu, onmpxano je ykynHo 11 (jemamaect) cemnunia Hanzopaor ombopa llenTpamnor
perucrpa.

Kowmmucuja 3a peusujy Llentpannor peructpa ob6asiba cinenehe mocnose:

IpUIpeMa, Tpeliake U ITIPOBEpaBa CIPOBOhEHmE PavyHOBOJCTBCHHX ITOJHTHKA W IOJHMTHKA
yIpaBjbamka PUNIIIMA;
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Jaje MpeayIor TUPEKTOPY 3a aHTaKOBAE JINIA HA/UICKHUX 32 00aBJbakbe (QYHKIMja YHYTpPAIIHET
Ha/30pa;

BPIIH HAJ30p HaJ PaJioM YHYTpAIIbeT Hal30Pa;

UCIIUTYje TIPUMEHY padyHOBOJCTBEHHMX CTaHAApla Yy MpPUIPEeMH (HHAHCHjCKHX H3BEIITaja W
olemYyje caapKuHy (PMHAHCH]CKUX M3BEILTaja;

COPOBOAM MOCTyHaK u300pa peBH30pa W Mpeajiaxe KaHAWIATa 3a PEBU30pa, Ca MUILUBECHEM O
HETOBOj CTPYYHOCTH U HE3aBHCHOCTH y OJTHOCY Ha LleHTpanHu perucrap;

Jlaje MUILUBEHE O IMPeajiory YroBopa ca peBH30pOM W Y Ciydajy morpede naje oOpa3ioxeHH
MIPEJIOT 3a 0TKa3 YyrOBOPa Ca PEBU30POM;

BpIIH HAJ30p HaJI MMOCTYIIKOM peBU3Hje, YKIbYyUyjyhn u ofpehuBame KIbyuHUX NMUTama Koja Tpeda
na Oyay mpenMeT peBH3Hje 1 MpOoBepy HE3aBUCHOCTH U 00jeKTUBHOCTH PEBHU30PA;

JIOHOCH TIOCJIOBHHIK O CBOM Pay;

MpUIlpeMa peloBHE TOAWIIBE M3BEIITaje 0 CBOM paxy W nogHocu HamzopHoM onbopy, Kao u
BaHpeAHE U3BelTaje Ha 3axTeB HanzopHor onbdopa;

o0aBJpa U Ipyre MOCIOBE U3 TOMEHa peBH3Hje Koje joj moBepu Hanzopuu ondop.

Ha nan 31. nenembap 2025. ronune, Komucujy 3a pesusujy LlenTpanHor perucrpa unHe:

Hwme v npesume Hozummja

Mupa CraHojeB [pencennuk Komucuje 3a peBusujy
Ceetnana Mapymmh He3aBucuu unan Komucwuje 3a peBusujy
Pane LiBujoBuh Unan Komucwuje 3a peBusmjy

YV 2025. ronunn oapxane cy 3 (tpu) cennuiie Komucuje 3a peBusujy.

Pemremem Brnane PemyOnuke Cpouje 24 6poj 119-8402/2025 ox 31. jynma 2025. ronune, 3a 1upeKkTopa
LenTpamHor peructpa, Ha IIEPUO OJ] YSTHPH TOIUHE, MeHOoBaHa je bojana ITonosuh, koja je y mepuony
on 2012. roquHe 10 UMEHOBaba Ha (DYHKIHU]y TUPEKTOpa, OMiia aHTa)KOBaHA Ha MOCIOBHMA MOMOhHHKaA
mupexTopa LlenTpanHor perucrpa.

VY toky 2025. ronuHe nu3MemeHa cy cieneha onmra akrta LlenTpanHor perucrpa:

[IpaBuna nocnoBama LleHTpanHoOr perucrpa;

[paswnank o Tapudu LienTpanHor peructpa;

[IpaBuinuk o pany;

IIpaBUIHUK O OpraHU3aLUjU U CUCTEMaTH3alMju TocioBa y LleHTpaiHoM perucrpy;

[IpaBunHUK O cripevaBamy Mpama HOBIA U (PMHAHCHPAWka TEPOpU3Ma U MPUMEHHU peryjaTuBe y
BE€3U Ca CaHKLMjaMa;

[IpaBunHuK 0 neyary u mwTamOmiby LleHTpanHor perucrpa.

ITopen HaBenenor, TokoM 2025. roaune, LleHTpanHu perucrap je peaoBHO IPaTHO U W3BPILABA0O CBOjE
o0aBe3e U aKTUBHOCTH y CKJIaJly ca JPyTMM IMPOIHUCUMa U TO:

3aKOHOM O TPXKUIITY KaruTana,

3aKOHOM O MPHUBPEAHUM JPYIITBHMA,

3aKOHOM 0 apXHBCKOj rpahu,

3akoHOM O MpHCTyNy WHpOPMaIjaMa o]l jaBHOT 3Havaja - u3paja u axypupame MHpopmaTopa
0 pajy U JOCTaBJbamkE OJrOBOPA 3aUHTEPECOBAHUM JIMLIMMA,

3aKOHOM O 3alITUTH CTAHOBHHMIITBA OJ1 U3JI0KEHOCTH JyBaHckoM aumy ("Cn. rmacuuk PC", Op.
30/2010),

3akoHOM O cripevaBamy kopymiyje (,,Cayx0Oenu rmacuuk PC“ 6p. 35/2019, 88/2019, 11/2021 -
ayTEeHTUYHO TyMauemwe, 1 94/2021 u 14/22),

3akoHoMm o LlenTpanmHom peructpy obaBesHor conujanHor ocurypama ("Cim. rmacauk PC", Op.
95/18 u 91/19), y ckiaay ca KOjuUM je BpIIEHO PEOBHO U3BelTaBame 10 10. y Meceiy o Opojy
3aIl0CJICHUX, aHTKOBAHUX JIMLA T10 YTOBOPY U JIMIA aHT'aXKOBAaHUX BaH paJHOI OJHOCA, Kao U
nojataka o IpUMamUMa THX Juua y Peructpy 3amocieHux, H3abpaHHX, HMMEHOBAHHX,
IIOCTaBJbEHUX M AaHTaXXOBAaHMX JIMIAa KOJ KOPUCHHMKA jaBHMX CPEACTaBa, KOjU C€ BOAM KOJ
IenTpanHor peructpa 00aBE3HOT COIU]jATHOT OCUTYPabha,

3akoH O chpeyaBamy Tpama HOBIA M (¢uHaHCHpama Tepopusma ("Cn. rimacauk PC", Op.
113/2017,91/2019, 153/2020, 92/2023 u 94/2024).
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YHYTPAIIILA OPTAHU3AIINJA HEHTPAJIHOI' PETUCTPA

Iocmoen lleHtpanHor perucrpa o00aBjpajy ce y ceaumry LleHTpamHOT perucrpa, y OKBHpPY
OpPraHU3alMOHUX jEIMHUIIA-CEKTOpa, Ka0 M y IMOCEOHMM OpraHM3allMOHUM JIeJIOBHMa BaH CEKTOpa,
YTBphEHHX aKTOM O YHYTpPAIlkb0j OPraHU3aljH U CUCTEeMATH3aLUj! PalHIX MECTa.

OpraHu3alMoOHOM jeMHUIIOM-CEKTOpOM LIeHTpaHOr perucTpa pyKOBOOH IUPEKTOP OpPraHU3aIMOHE
JEIMHHMIIE-CEKTOpa.

LenTtpanHu perucrap uMa cienehe opranuzalioHe jeJJMHULIC:

CekTop MOCIOBHUX OMepaluja;
CexTop nHPOPMAHOHE TEXHOJIOTH]E;
[IpaBHM 1 KaZpOBCKU CEKTOD;
OHUHAHCH]CKHU | OTILITH CEKTOP.

Ban CCKTOpa, noceOHH OpraHn3alfuoOHn ACJIOBHU Cy:

Hupexrop LlenTpanHor perucrtpa;

Koopaunatop 3a yckimaheHOCT TOCIOBama ¥ HWHTEPHY KOHTPOIXY M THOMONHHK
IHPEKTOPA;

CaMocTaJTHi HHTEPHH PEBH30D;

Koopauuarop 3a ynpapibambe pU3HIIMa;

Koopnunarop 3a nHpopmMaImony 06e30e1HoCT;

Cexkperap.

Cauxa 1. Opeanuzayuona wema Llenmpannoe pecucmpa na oan 31.12.2025. 2o0une

CKynuwTUHa aKuuoHapa
CaMocTanHu MHTEPHU
peBu3op ¥ KoopgwuHartop 3a
HagsopHu og6op ycknafjeHoCT nocnoBama u
Komucuja 3a peBusnjy WHTEPHY KOHTpOMy U
noMmohHWK OUpeKTopa
KooppguHatop 3a 1
ynpaBrbakbe pusnyuma
Oupekrop
Cekpetap
KoopguHatop 3a -
nHd opMaLnoHy .
Ge36eqHoCT OpraHusauMoHe jeAUHULE
CexTop nHcdopmauuoHe MpaBHM U KAOPOBCKKA PUHAHCHICKM M ONILTH
CeKTop NOoCcNOBHWUX onepauuja TexHonoruje ceKTop ceKTop
v N N y
OupeKTOop ceKTopa AdupeKkTop cektopa OupeKTop cekTopa AdupeKTop cekTopa
Frasss scopauHaTop CHEAHAIATGE @ DTG Eocpas=aTon 2a Enopas-aTon aa HespamdTop A8
Pl CHE LR DOpEAE MO TSN KPR BTN TAR A £ CfITRE] B TRl P MOl (EAICCER i DOLUTE
¥ CAnGARatha =Ml
. - KOOpDeA=I TN 53 NEEna 7
oot WD B0 EPlapiisr i Anusbeas TRE Tos GOpAnE | "FE::’______ BTl 0 AAAHETRO Wﬂﬂm‘-‘
CARIATaHE ] 3 [r—— : AN TR THESE . TERmRE
TEGATEES VO W R=T F: T il STl S N
= - T - ey Keopoe-aTap 33
NOODIHETCE 38 ADSHETRETES SBARNE Boizai AT PATEH DS ABT RS NG e L L ]
INDECIBa e Ndend DA U e ——— U i A TR AL F SRR ST A T DL Thel el N (WD
D e R S LT
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ESsssunaTep 38 : O LTy ERESERCTE W it GRS T St e
bbb TR e [T .
I AREEHO T THEN KoopQu-aTop 3a crwme
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3AIIOCJIEHHM Y HEHTPAJIHOM PETUCTPY

VYxynaH 0poj 3amocieHux pajgHuka Ha aan 31.12.2025. roqune usHocu 27.

I'paduxk 6p. 1. Kearupurayuona cmpykmypa sanocienux (y %)

COC (1Y)
15.93%

B {VT) _-

1. T0%

.,

S BOC{VID
TinE7%

I'padux 6p. 1. Kearnugpurayuona cmpyxmypa 3anocienux (v %)

KBanugukaioHna cCTpyKTypa 3alocieHnX oKasyje BeJIMKo yderhie 3arocIeHIX ca BHCOKOM LIKOJICKOM
cripeMoM (70,37% ) y yKyIHOM Opojy 3amoCiIeHuX.

I'paduxk 6p. 2. Cmpyxmypa 3anocienux no 2oounama cmaxica (v %)

A0% roauns _vl‘r 10 roamnm
A, T0% I 1. 70%

11 - 1S roEns
11.11%

260 pEIEe TETHES
48.15%

16 - 20 rociimms
L4 B1%

— 21 - 25 roamma
18525
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I'paduxk 6p. 3. Cmpyxmypa 3anocaenux no coounama cmapocmu (y %)

IS - A8 roanma
.41 %

e ks S5 rozmmn 36~ 45 roaunn

11:11%

15004

i — 55 rogmna
B8 Ah%,

CrpyuHo o0pa3oBame U eAyKaiuja kaaposa y 2025. TomuHH peai30BaHu Cy Y CKIaay ca TNIaHUPaHOM
JUHAMUKOM W MCKa3aHUM NOoTpebaMa peJOBHUX aKTHBHOCTH LIeHTpanHOT perucrpa, u To myTeM online
KypceBa M CeMUHAapa, Kao M CHMIIO3UjyMa U KoH(pepeHrja. CTpydIHO ycaBpIIaBame Ce CIIPOBOIM U KPO3
npujeM 1 Kopuiiheme CTPYYHHUX Yaconuca U JIPyre CTPy4YHe JIUTEparype.

Tokom 2025. ronune, 3anocnenu LleHTpanHOr perucrpa cy NpucycTBOBajiM O0yKaMa U CEMHHapHUMa U3
cienehux obactu:

o0yka y opraHm3audju MuHHUCTapcTBa (UHAHCHja HA TeMy ,, [ p)KUINTE KamuTaga U eMUCH]a
KOPHOPaTHBHUAX 00BE3HMIA™,

ceMuHap y opranusanuju MuHucrapctBa (uHaHcuja Ha Temy ,[IpojexaT pasBoja TPXKHUILTA
KanuTaja, mpencTaBibame KoMmmnanuje Elixir Group, mpencraBibambe IUIaHOBa 3a Oymyhm pan
KOMITaHH]j€ U CBE peeBaHTHE HH(opMaIHje Y BE3U ca eMUCH]OM KOPIIOPAaTUBHUX O0BE3HHLIA",
cemuHap y opranusanuju Ceercke 6anke 1 MunucrapcTBa GuHaHCH]a Ha TeMy: ,,Deep Dive into
the Issuance Process of Social, Green, and Sustainable Bonds — Serbia June 23-24th 2025,
KoH(epeHIja y opranusaiuju beorpajicke 6ep3e Ha Temy ,,bynyhHocTt Beorpancke 6epse”,
o0yka y opranuzauuju beorpaacke 6epse noBogom murpanuje Ha OASIS TproBauky miatgopmy
Aruncke Oep3e,

BeOMHap y opraHu3anyju MUHHCTapCTBa 3a €BPOICKEe MHTErpaluje Ha Temy ,,Knacudukammja
HaIMOHATHUX TIPONHcA y CKiIany ca npormcuMa EY u npaBHa TexHHKa nucama 3aK0Ha*,

online BeOWHap y OpraHM3aldju MUHHCTapCTBAa 3a EBPOIICKE HMHTETrpalyje, y capaambH ca
Ambacanom OpaHirycke, Ha TEMY ,,BellTauka HHTEIUTCHIMja U jaBHA yIIpaBa“,

ceMuHap Ha TeMmy ,lIpeacraBipame pesynTaTa HAllMOHAJHE MPOLCHE pU3MKa Ol (PMHAHCUparba
Tepopu3Ma u nponudeparuje”,

o0yka Ha Temy ,,IIpuMeHa 3akoHa o crpedaBamy Ipama HOBIA U (UHAHCHPAY TepopH3Ma’,
CeMHHap Ha TeMy ,Kako NpOLEHWTH pHU3UK OJ Ipama HOBIA-TIOTPEOHE EBUACHIHUjE U
METOJI0JIOTHja paaa’,

CeMUHAp Y OpraHu3anuju Ha TeMy ,,EdekruBHoCcTH cuctema PenyOinke CpOuje y mecToM Kpyry
epaynaiuje PenyOmuke CpOuje y oOnactu crpeudaBama Ipamkba HOBIA M (DUHAHCHUPAKE
TepopusMa’,

XVIII cemunap y opranuzanuju MHcTuTyTa oBnamhennx nHTepHUX peBuzopa Cpduje u3 Hosor
Cana (MTUPC), Ha TeMy HHTEpHE pEeBH3H]E,

CeMUHAp Yy OpraHu3anju YIpyKemha HHTEPHUX pEeBU30pa W3 YKHLA Ha TeMmy ,,MHTepHa
(uHaHCcHjcka KoHTpoa ko KJC*,

BeOuHap y opranmzauuju , JIEMITAJI®, koju je oapkaH y MongaBuju, Ha TeMy HHTEpHE
peBu3mje,

o0yka y opranmzauuju MunuctapctBa ¢uHaHcHja, LleHTpanHe jenuHuIe 32 XapMOHU3ALU]Y Y
capanmu ca GIZ, Ha TeMy MOCIOBHHX TpoIIeca,

CeMUHap Ha TeMy jaBHUX HaOaBKH,

BeOMHAp Ha TeMmy ,,HajHOBUje M3MEHEe W IONMyHE MPaBHJIHWKA O TOpe3y W MpPaBWIHUKA O
eIIEKTPOHCKOM (pakTypHcamy”,

BeOMHAp Ha TeMy ,,Kako eleKTpOHCKH eBUACHTHPATH pdf 'y cedy”,
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- cemuHap y opranusanuju Orion telekom BusinessSolutions mum Ha TeMy cajOep Hamasna,

- CeMHHap Ha TeMY 3allTHTa MOACPHOT MOCIIOBabA,

- WT koudepennuja va remy PULSE360,

- ceMuHap Ha Temy ,,HoBe renepauuje Dell pemema - Dell Technologies™,

- cemuHap y opranuzanuju Kypc kpearop Ha Temy ,,KitacHUHO M €1eKTPOHCKO apXHUBHUPame" .

IHOCJIOBAILE IEHTPAJIHOI' PETUCTPA

VY ckinany ca 3akoHOM O TpXHIITY KamuTana u Craryrom, LleHtpamnHu perucrtap obaBiba cienehe
IIOCJIOBE:

1) Boheme peructpa GUHAHCH]CKHX HHCTPYMEHATA;

2) otBapame 1 Boheme pauyHa (UHAHCHjCKUX HHCTPYMEHATA;

3) Boheme perucTpa 3aJ0KHOT [IpaBa Ha (PMHAHCH]CKUM UHCTPYMEHTHMA,;

4) Bolheme 1 yyBame eNEKTPOHCKE CBUACHIN]E O (PUHAHCH]jCKHM HHCTPYMEHTHMA;

5) Boheme oOpadyHCKHX HOBUYAHHX padyHa wiaHoBa LleHTpanHoT peructpa;

6) ymuc, UCIUC U CBE MPOMEHe Ha (MHAHCH]jCKUM HHCTPYMEHTHMA,

7) OpraHu3OBame U YIPaBJbake CUCTEMOM 3a CAJHpambe, 0CIOBE KIMPHHTA U Cajllupamka Ha
OCHOBY 3aKJbY4YEHHX TpaHCaKIHja ca (PMHAHCHjCKMM MHCTPYMEHTHMA U YTBphUBame CTama
obaBe3a M MOTpaXMBarba WiaHoBa L[eHTpamHOT perucTpa W BUXOBHX KIIHjeHATA;

8) mnpeHoc GUHAHCH]CKUX HHCTPYMEHATA U TpaBa U3 (PMHAHCH]CKUX HHCTPYMEHATA;

9) yrBphuBame W Jgonena jeAHOOOPAasHHX WICHTH()UKAIMOHMX O3HaKa (DUHAHCH]jCKUX
HWHCTPYMEHATa;

10) Bohemwe mmpapHuka BpcTa (PUHAHCH]CKUX HHCTPYMEHATA,;

11) mocnoBe y Be3u ca KOPIOPATHBHUM paj-amMa U3aBajiana GUHAHCH]CKUX HHCTPYMEHATa;

12) mocioBe JIeMIOHOBamka aKIHja Y Be3H ca IIPey3nuMameM aKIIMOHAPCKHUX PYIITaBa;

13) obOpasoBame U KopuInheme rapaHTHOT (GOHIA M APYTH HaYMH CMambCHha PH3HKA y CIIydajy
HeusBplIewa obaBesa uinana LlenTpanHor perucrpa ;

14) ygecTBOBame y MehyHapoIOHHM opraHm3alnpjama Koje ce 0aBe IIOCIOBHMAa y Be3H ca
(DMHAHCH]CKMM HHCTPYMEHTHMA, Ka0 U capajiiba ca THM OpraHu3aljaMa;

15) npyre mocnoBe y CKJIaly ca 3aKOHOM, YKJbY4yjyhW akTHBHOCTH KOj€é Cy HEONXOIHE 3a
00aBJbame MOCIIOBA OJipel)eHUX 3aKOHOM.

Mecro u ynora LlentpanHor peructpa Ha (pUHAHCHjCKOM TPKUIITY NMPUKa3aHU Cy Ha CIUIHM Op. 2, TO0K
Cy Haj3Ha4YajHUjH TOAAIM O 30MPHOM IIperiieny IOCIOBama, Ka0 M O OTHOCY BPEOHOCTH U Opoja
peain30oBaHUX MpeHoca (QuHaHMjCKMX HHCTpyMmeHata y 2024. rogvHu NpuKa3aHd Ha Tabemu Op. 5.
OJIHOCHO Ha Tpaduky Op. 4.

Cauxka op. 2. Mecmo u ynoza llenmpannoe pecucmpa Ha UHAHCU]CKOM MPACUWUTIY

Jannn emryan on Romins poonyge He
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~ '\ .
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Opeiad (IaKay THnua) Whaw Llewrpamior periscipa Gpoja u FISN koan
% J %
(Gposcpck-aHACRC RS APYRITEO 1105
~ Sz ™ omnambera Gamsa) G >
Koampamim (vraphsas.e J L Ve daisacifjern
ARl MHCTYMERITT 113
AoTPaE I naka ERMCHOE syl
\_ _ J LEHTPAH PEFTHCTAR \.
7 7
( Cangnpan.c no DVP ) i 17 g1 (i L AR
PRIy » - §E Mo “l:"ﬂ
(METORPEMETH ARG Py
\ @ 1 Eomen § ) \ - — J
~ ™ N [

15



Ta6esa Op. 5. 36upnu npezned nocrosarwa l{enmpannoe pecucmpa y 2025. 200unu
(Hajznayajuuju nooayu)

VYkynan 6poj u3naBanana 822

Bpennoct emucuja ynucanux y 2025. TOIUHY (Y MUIuoHumMa eepa) 11.198

Bpennoct ucnucanux/ ucrnahenux (pUHaAHCH]CKMX MHCTPYMEHATA

(y munuonuma espa) 11.516
Bpennoct hrHaHCHjCKUX HHCTpyMeHaTa Koju ce Boje Ha pauynuma OU 34.267
(V MUNUOHUMA e6pa) )
YKyIHa BpeIHOCT peal30BaHUX MpeHoca (PUHAHCH]CKHX HHCTPYMeHaTa 384.502
(V MUNUOHUMA e6pa) )
Bpoj peann3oBanux npeHoca (PMHAHCH]CKUX MHCTPYMEHATA (V XU/badama) 80

I'padux 6p. 4. Oonoc apednocmu u 6poja pearuz08anux npeHoca GUHAHCUJCKUX UHCIPYMEHAma
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YIIMC N UCITUC PUHAHCUJCKUX UHCTPYMEHATA Y HEHTPAJIHU PETUCTAP

Perucrap ¢unancujckux nncrpymenara LientpanHor peructpa oOyxsara:

> BJIACHUYKE XapTHje O]l BPEIHOCTH :
e axiwje;
> IY’)KHHUYKE XapTHje O] BPEHOCTH:

e o0OBe3nule Penyonuke CpOuje (y JUHApUMA U CTPAHO] BATYTH);
e oOBe3Hulle neBusHe mreame (y EVP);
e Onarajunuke 3anuce Haponne 6anke Cpouje;
e Tpe3opke 3amuce Penyonuke Cpouje (y auHapuma u EYP);
® MyHULUIIAJIHE OOBE3HHUIIE;
®  KOpIOpaTHBHE OOBE3HUIIE;
e mrenHe ooBe3Hune Pemybiuke Cpbuje;
> npasa:
® [IPaBO Ha CTHLAE YAEa.

VYkynan Opoj ynucaHMX 3aKOHHTHX HManana (UHAHCHjCKMX HMHCTpyMeHata y 0a3u mojaraka
LenTtpanmHor peructpa, ca crameM Ha aaH 31.12.2025. rogune, nzHocu npeko 4,9 MUIMOHA, Of Yera je
npexo 4,7 MIJIMOHA 3aKOHUTHX MMAalalia OeCIUIaTHUX aKIHja, yIMUCAHUX y CKIaxy ca 3aKOHOM O IpaBy
Ha OecIulaTHe akIyje U HOBYaHY HaKHaJy KOjy rpalaHu ocTBapyjy y MOCTYIKY IpUBaTU3aIH]e.

VY nepuony ox 2014. ronune no 2025. rogune, Opoj H3IaBanaina je cMameH 3a oko 1.340, 1ok je 6poj
aKTUBHHUX (DMHAHCHjCKUX WHCTpyMeHaTa, y mepuony on 2014. roamne mo 2025. rojuHe, CMameH 3a
npubmkHO 1.410.

I'padpuxk 6p. 5. [lpurxaz mendenyuje cmarverba 6pPoja ynucanux uz0asaiayd QUHAHCUjCKux
uncmpymenama nepuody o0 2014. zooune oo 2025. zooune
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I'paduk 6p. 6. bpoj akmusnux Gunancujckux uncmpymenama no ISIN 6pojy
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VYV 2025. ronuan, W3BPIIEHO je YKyNHO 214 yrnrca eMucHja GUHAHCH]CKAX UHCTPYMEHATA, U TO:

- 47 ynuca emucuja akuuja, oj] uera 43 ymnuca eMUCHja akiyja o OCHOBY noBehama KarnuTana
AKIIMOHAPCKUX JPYIITaBa, a 4 yIrca eMHCH]ja aKIiyja 1m0 OCHOBY IIPBOT YIIHCA;

- 99 ynuca emmcHja Iy>KHUYKUX XapTHja OJf BPEAHOCTH, Of dYera 83 ymuca emuchja
IYyHAYKUX XapTuja ol BpeaHoctu Pemybimke CpOuje, 1 ymmc emucuja OiarajHHYKUX
sanuca HBC u 15 ymuca emucuja KOpopaTHBHUX OOBE3HHMIIA;

- 68 ynuca eMucHja paBa Ha CTHIIAKE yaea.

C mpyre crpane, y 2025. roguHy, YKyIHO cy ucnucane 173 emucuje GUHAHCH]JCKUX MHCTPYMEHATa, Of
yera 61 eMucHja akiMja, IO OCHOBY CTeuaja, JHUKBUAAIMje, MPOMEHEe MpaBHEe (opMe aKIHOHAPCKOT
JpyIITBa y APYLITBO Ca OrPAaHWYEHOM OArOBOpHOIIhy, CTaTycHe MpOMEHe U 3aMeHe akiuja, 91 emucuja
MpaBa Ha CTHIAkE yaena u 21 eMucHja Ty>)KHHUKUX XapTHja Of BpETHOCTH 0 POKY Aocreha.

Tpenn cmamuBama Opoja aKIMOHAPCKUX JApYIITaBa ce HactaBba y 2025. roauHu, Tako jaa je u3
perucTpa u3gaBanama Koju Boau LleHTpaHu perucrap, yKymHO UCIUCAaHO 56 aKIMOHAPCKUX APYIITABA,
U TO:

- 110 OCHOBY IpOMEHe npaBHe (popMe yKyImHO 24 aKIMOHAPCKa IPYILTBA;

- 0 OCHOBY MpOMEHE INpaBHE (opMe KOJI Npojaje CTeuajHOr IyXKHUKAa yKymHO 11

AKI[MOHAPCKUX APYLITaBa;

- 110 OCHOBY CTaTyCHE IIPOMEHE YKYyIIHO | aKIIMOHapCKO APYIUTBO;

- II0 OCHOBY 3aKJbY4YEHOT CTe4aja M3aBaolia yKynHo 11 akI[OHapCKUX IpYyIITaBa;

- 10 OCHOBY JIMKBUJIAIIM]€ U3]aBAOIA YKYITHO 2 aKIIMOHAPCKA JPYIITBA,;

- IO OCHOBY NPHHYJAHE JHKBUAAIM]jE N3aBaoIa YKYITHO 7 aKIIMOHAPCKUX JPYIITABA.
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KJIMPUHI' U CAJIINPAIBE 3AKJbYUEHUX TPAHCAKIINJA

LentpanHu perucrap mNpeacTaB/ba [EMO3UTAPHY MHCTUTYLHW]Y M KIMPUHIIKY Kyhy Koja cBojuMm
YJIAaHOBHMa W FbUXOBHM KJIHjeHTHMa 00e30el)yje curypHo perucrpoBame (pHHAHCH]CKUX HHCTpyMeHaTa,
calIupame 3aK/byYeHUX IOCIIOBa ca (DMHAHCH]CKMM HWHCTPYMEHTHMA, OAHOCHO BPIIM KIUPUHT H
caJIIupame TPAHCAKIH]ja 3aKJbYUCHNX Ha PETYIHCAHOM M BaH PEryJIHCAHOT TPKHUIITA.

CucteMm canjupama (pUHAHCHjCKUX HMHCTpYMEHATa je Ou3ajHHpaH Ha ocHoBY [Ipemopyka 3a cuctem
canjupama (UHAHCHjCKUX HHCTpyMeHata (Recommendations for Securities Settlement systems -
Committee on Payment and Settlement Systems — CPSS; Technical Committee of the International
Organization of Securities Commissions - [OSCO).

Ha ocHoBy 3akoHCKHX mponuca, Hapomna 6anka CpOuje oTBapa W Boau HOBUaHe pauyHe LleHTpamHor
peructpa. Canaupame y qoMahoj BallyTH ce 0JBHja MPEKO HOBYAHOT pauyHa LleHTpamHOr perucrpa Koju
ce Boau xoa Hapomue Ganke CpOuje y PTI'C cuctemy. Cangupame TpaHCaklija y CTPaHO] BallyTH,
IenTpanHu peructap CipoBOU IMPEeKo JAeBU3HOT pauyHa ko Hapoaune 6anke CpOuje.

LenTtpanHu perucrap BpIIM NpeHOC (PHMHAHCH]CKUX MHCTPYMEHATA ca padyHa IpoJaBla Ha padyH KyIa
HCTOBPEMEHO ca PEHOCOM HOBYAHHX CPENCTaBa Ca padyHa KyIla Ha pauyH mnpoxasua (Delivery versus
Payment — DVP), xoju noapa3ymesa:
*  canouparbe MpAHCAKYUJA 3aKbYYeHUX Ha peeyaucanom mpoacuwmy/MTIT u OTI]
MpaHCULIMY,
*  UCMOBpeMeHU NPEHOC PUHAHCUJCKUX UHCMPYMEHAMA U HO8Yd,
*  nmpumeny mooena 2 canoupara npema npenopykama banxe 3a melhynapoonu cucmem
canouparea (BIS) mj. canouparwe unancujckux uncmpymeHama Ha HUGoy KiujeHma u
canouparse HOBYAHUX cpedcmasa Ha Hueoy uiana Llenmpannoe pecucmpa,
e suuecmpyxo carouparee (multiple settlement),
*  o0basmare caiouparsa y OKeupy nponucanoe poxa 3a canouparve (settlement cycle).

Cauka 6p. 3. Canouparee no DVP npunyuny

EJIEKTPOHCKE
I IIOPYKE
(SWIFT)
_[ YJJAHOBH LIEHTPAJIHOT PETUCTPA J [ BEP3A J

A 1 |

| UHITYT !

EJIEKTPOHCKE ' XML |3AK/]’X3;;£{HUE
ITOPYKE ! 1]
p
(SWIFT) [IEHTPAJIHA PETUCTAP, JIETIO KJIMPUHI" U CAJITAPAILE
U KJIMPUHT XAPTUJA (T+0...T+2)
> L OJ1 BPEJIHOCTH INTEGRATED MODEL
KOHDHUPMAITHJIA : :
H JUHAPCKO : : JEBH3HO
CAJIIUPAIGE & i CAJIIUPAILE
(SWIET) v v (SWIFT)
RTGS
REAL TIME GROSS SETTLEMENT JIEBU3HU PAUYH LIEHTPAJIHOT
(AMHAPCKH PAYYH IJEHTPAJTHOI' PEIICTPA
PEI'MICTPA KOJIJ KOJI HAPOJIHE BAHKE CPEUJE
HAPOJ{HE BAHKE CPBUJE)
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IMopen cangupatba 1o DVP mnpunnuny, IleHtpamHu permcrap BpIIM NPEeHOC (HHAHCH]CKHX
HMHCTPYMEHATa 110 OCHOBY IUIahama JpyruM (puHaHCH]jCKUM HHCTpyMeHTuMa (Delivery versus Delivery —
DVD), npenoc (uHaHCHjCKMX MHCTpyMeHata Oe3 muahama (Free of Payment - FOP), ka0 u mpeHoc
HOBYAHUX CpEJCTaBa MO OCHOBY MWCIUIATe IWBHUICHJAC, TJaBHUIC, aHyWTETa M KyINOHA JY>KHHYKUX
XapTHja Off BpEIHOCTH, a y CKJIaay ca TepMHHCKHM I1aHOM paga LlenTpamHor peructpa.

3a TpaHcakuje 3aKJbydeHe Ha perynucaHoM TpxumTy/MTII-y, ny>xuHa nuKiyca calaupama je 10 ABa
naHa (T+0 mo T+2), mok ce 3a TpaHcakuuje 3akJbydeHe BaH peryinncaHor Tpxxumra/MTII cangupame
M3BpIIIaBa Y PEATHOM BpeMeHy (real-time), v Ha JaH HAa3HA4YEH O] CTPAHE YjaHA OJHOCHO KIIUjeHTa
(T+0 mo T+2). Canmupame TpaHCaKIHja II0 OCHOBY MOHYyJAE 3a NpEy3UMame akiHja W IOHyIE 3a
CTHLIakhE CONICTBEHUX aKIIHja, BPIIX Ce Ha JaH yHeT y 3axTeBy (T+1 mo T+2).

Y mwey ycknahuBama ca onpenbama peryiatuBe EBporicke yHuje, KojoM ce ypelyje mocioBame
HeHTpaHuX aeno3utapa, nodeB ox 01.01.2016. roamue, AyXWHa NOWKIyca cajadpama 3a CBE
(hMHaHCH]CKEe UHCTPYMEHTE CBEJICHA j& Ha BPEMEHCKH HHTepBai 10 T+2.

YnopeaHu npuka3s ca XpoHOJIOLIKUM MOAaLUMa 3a:
e BPEAHOCT CaJIMPaHUX TpaHCaKLUja aKuyjama, 3aKJbydeHnX Ha perynucanoM Tpxkumty/MTII u Ban
perymucanor tpxkumta /MTII akimjama, y nepuoay oa 2014. rogune no 2025. roaune;
® BpPEAHOCT NPUMApPHOT TProBamka AWHAPCKUM IY)KHHYKAM (UHAHCHJCKUM HWHCTPYMEHTHMAa
Penyonuke Cpbuje, y nepuony on 2014. romune no 2025. roause;
® BPEOHOCT CEKYHIApHOI TProBama JAWHAPCKAM IY)KHHYKHIM (HHAHCHjCKAM HHCTPYMEHTHMa
Penyonuke CpOuje 0e3 peno TpaHcakiuja, y nepuoay on 2014. rogune 10 2025. roaune;
e BpEOHOCT MPHMApHOT TProBama JEBU3HHM JY)KHUYKAM (DUHAHCHJCKUM HHCTPYMEHTHMA
Penyonuke CpOuje, y nepuoay oxa 2014. ronuune no 2025. roause;
® BpPEAHOCT CEKYHIApHOT TProBama JEBU3HUM JYXHUYKHM (UHAHCHJCKMM HWHCTPYMEHTHMAa
Penyonuke Cpbuje, y nepuony on 2014. romune go 2025. roause;
® BPEAHOCT MPHUMapHOT TProBama KOPIOPATHBHUM OOBe3HHIaMa, y mepuoay ox 2014. roxuHe 10
2025. ronune;
® BPEAHOCT CEKyHAApHOT TProBama KOPHOPATHBHUM OOBe3HHIIaMa, y mepuony on 2014. roauHe 10
2025. ronune;
®  BPEIHOCT pero TpaHCakIyja, y nepuoay ox 2014. romune g0 2025. rogune;
NpUKa3aHu cy Ha rpadunmma 6poj ox 7 10 14, pecreKTUBHO.

I'paduxk Op. 7. Bpeonocm canoupanux mpancakyuja akyujama, 3aKkmyyeHux Ha
pezynucarom mparcuwmy/MTII u san pecyrucanoe mpxcuwma /MTIT
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I'paduxk 6p. 8. Bpeonocm npumapnoz mpeosarea OUHAPCKUM OYIHCHUYKUM
unancujckum uncmpymenmuma Penyonuxe Cpouje
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I'paduk 6p. 9. Bpeonocm cekynoaproe mpeosara OUHAPCKUM OYHCHUUKUM UHAHCUJCKUM
uncmpymenmuma Penyonuxe Cpbuje be3 peno mpancaxyuja
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I'paduk 6p. 10. Bpeonocm npumaproe mpeosara 0egusHUM OYHCHUUKUM
Gunancujckum uncmpymenmuma Penyonuxe Cpouje
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I'paduk 6p. 11. Bpeornocm cexynoaproe mpeosarsa 0e8uU3HUM OYHCHUUKUM
Gunancujcxum uncmpymenmuma Penyonuxe Cpouje
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I'paduk 6p. 12. Bpeonocm npumaproz mpeosarea KOpROpAmueHUM 006e3HUYAMA
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I'paduk 6p. 13. Bpeonocm cexynoaproz mpeosarea KOpnopamueHum 006e3HuYama
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I'paduxk 6p. 14. Bpeonocm peno mpancaxyuja
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KonBep3uja 00Be3HuIa AeBU3HE mTeAme rpahana y 2025. ronunn y EYP npukaszana je y tadenu
Op. 7. u Ha Tpaduky 6p. 15.

Tabena op. 7 Koneep3uja o6eeznuuya oeeusne uimeore zpaljana y

2025, z00unu y EYP
Bpennoct
Cepuja o0Be3HULIE KOHBEPTOBAMMX
o0Be3nnua y 2025.
ronuan y EYP
Obveznice RS serije A2002 9,602
Obveznice RS serije A2003 5,304
Obveznice RS serije A2004 6,080
Obveznice RS serije A2005 5,260
Obveznice RS serije A2006 4,394
Obveznice RS serije A2007 4,470
Obveznice RS serije A2008 4,327
Obveznice RS serije A2009 4,384
Obveznice RS serije A2010 4,532
Obveznice RS serije A2011 3,944
Obveznice RS serije A2012 4,130
Obveznice RS serije A2013 4,179
Obveznice RS serije A2014 4,370
Obveznice RS serije A2015 4,675
Obveznice RS serije A2016 4,472

I'paduxk 6p. 15. Bpeonocm xoneepmosanux obsesnuya y 2025. zoounu 'y EYP
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KOPIIOPATHUBHE PAJIIE U TIOJATHE YCJIYTE

[open ocuoBHux (yHKUMja, LleHTpamHu perucrap mpyxa U cBe JoAaTHe (non-core) yciyre, Koje ce
OrJIeN1ajy Y BPIICHY KOPHOPAaTHBHUX PalibH M3aBaoIiIMa, CIPOBOleY MPUHYAHUX OTKYIa U IIpaBa Ha
npoajy GUHAHCH]CKUX HHCTPYMEHATa, YITUCY 3aJI0KHOT MTpaBa Ha (PMHAHCH]CKUM HHCTPYMEHTHMA, UTI.

CBaku W3laBaall, 4dje akuuje cy ynucane y LleHTpamHu perucrap, 3ak/by4qro je YrOBOp ca jeJHUM O]
ynaHoBa LleHTrpanHor peructpa. Ha ocHOBY 3akibydeHOT yroBopa, 4iaH LIeHTpaJHOT perucrpa mocraje
KOPIIOPaTUBHM AareHT CBOI KJIMjeHTa W MOJHOCH 3axTeB LIEHTpalHOM perucTpy 3a BpILCHE
KOPIIOPAaTUBHHX PAJIBH y IME CBOT KIIHjEHTA.

KopnioparusHe paame 00yxBatajy ciezehe mocnose:

e  HCIUIaTa AMBUIEHJIE Y aKL{jaMa 1 HOBILY,

e  yCIUTaTa KyIOHA, OJHOCHO aHYHTETa Ty)KHUUKUX (PUHAHCH]CKUX HHCTPYMEHATA,

e  HCIJIaTa Ay>KHHYKUX (PMHAHCH]CKHX HHCTPyMEHaTa o poKy nocneha,

e o0aBelITeHe O M3BPIICHO] WCIUIATH AYKHUYKUX (DPMHAHCHjCKUX HMHCTPYMEHATa, OJHOCHO

KyIOHa WU aHYUTETa,
e o0aBelmITelHEC O HEU3BPIICHO] MCIUIATH TY)KHIHYKHX (DUHAHCH]CKUX HHCTPYMEHATa, OXHOCHO
KyIOHa WU aHyUTEeTa,

e o0aBemTeHE O MPEBPEMEHOM OTKYITY AY>)KHHUIKHX (PMHAHCHjCKUX HHCTpyMeHaTa,

e o0aBemTeHE O UCIUIATH AUBUICH]IC,
00jaBJpbHBa-€ NO3MBA 33 CETHUILY CKYIIITHHE aKIIMOHAPA,
obaBermTaBame 3aKOHUTHX MMaJIana akiyja o MOHYIH 3a Pey3uMake aKija,
obaBemmTaBame 3aKOHUTHX MMaJIana akiyja o MOHYIH 3a CTHLAkE CONCTBEHNX aKIIHja,
o0aBelTaBamke 3aKOHUTHX UMaJlala akiuja 0 TOHYAHM 32 OTyl)emhe CONICTBEHHX aKIyja,
00aBeMTeHEe O CTUIAKY CONCTBEHUX aKIIHja O] HeCarTaCHUX aKIHOHAapa,
o0aBemTemne 0 MPUHYAHOM OTKYITY aKIyja,
o0aBelITeme 0 MpaBy Ha MPOJAjy aKLuja,
obaBemTene 0 IPHAPYKUBAKY aKIHja IP)KABHOM MaKeTy Pajd MPoJaje TCHASPCKAM ITyTeM,
JIOCTaBJbAEC jEAWHCTBEHE EBHJCHIMjE aKIMOHapa 3a MoTpede oJp)kaBama CKYIIITHHE
aKIMoHapa, U y JPYTUM ClTydajeBHMa MpenBul)eHIM 3aKOHOM,
e 1pyra o0aBemITeHa Ha 3aXTEB WIAHA.

HenTpamau perucrap o6e36ehyje nHGopManmony miathopMy 3a peaiu3alijy MOHyIa 3a Ipey3NMambe
akiuja, Koje ce 00jaBibyjy Ha ocHOBY Pemema Komrcuje 3a xapTuje o1 BpeqHOCTH O 0JJ00pey MOHYIe
3a npey3umMame. Toxom 2025. ronnHe peann30BaHo je 7 MOHyAa 3a MPEey3uMarbe aKiyja.

[pexo cBor nHpopMmarmoHor cucteMa, LIeHTpamHu perucrap peaiusyje CTHIAMKE/TIPOJajy CONCTBEHUX
aKIuja u3aBaola Mo CUCTEMY - pro ratda, a y cKiany ca 3aKkOHOM O NpUBpeIHHM ApymTBuMa. Ha oBaj
HayMH peajqn30BaHo je 9 MoHy/a 3a CTULAkhe CONICTBEHUX aKI1ja U3/1aBaoLa.

Y 2025. rogmnu, lleHTpamHum peructap je WU3BPIIMO CMamelke KamuTana Koj |5 aknmoHapcKux
JpylITaBa U TO: COICTBEHE aKl{je NOHMIUTEeHE cy KoX 10 akIMoHAapCcKUX ApyLTaBa, aklyje y Hocery
aKIMOoHapa 3a 2 W3/1aBaolia, a CMabeHhe HOMUHAIHE WM PauyHOBOJCTBEHE BPEIHOCTH M3BPLICHO j€ KOA
3 akuuoHapcKa ApyIITBa.

Tokom 2025. ronune, LleHTpanHu perucrap je U3BpPIIMO 00padyH W HUCIUIATY JUBHICHIE Y U3HOCY O]
25,27 munuoHa eBpa (3a 7 u3aBanana).

C 003upom Ha BeNMKH OpOj akiMOHapa 3a Koje je M3BpIICHA MCILIaTa JUBUACHIE, MOCEOHO UCTUYEMO
crienehe ucmare TUBUACH/E 3a OecIIaTHE aKIyje:

3a uzgasaona HUC a.n. Hosu Can:

e 22.10.2025. ronune, ucriara ausuaeHae 3a 2.041.468 akunoHapa, y yKyImHOM HETO H3HOCY
567.871.397,73 nunapa.
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3a nznaBaouna TEJIEKOM CPBUJA a.n. beorpan:

e 23.12.2025. ronune, ucruiata quBuaeHae 3a 4.750.374 akiuonapa, y yKyITHOM HETO U3HOCY
520.971.628,66 nuHapa.

WsBpiena je ucmiara KymnoHa/aHyHTeTa 3a My>KHHUYKE (MHAHCHJCKE MHCTPYMEHTE Y HM3HOCY IMPEKO
626,42 MuIMOHA €Bpa M HCIUIaTa TJaBHULE 3a AY)KHUYKE (DMHAHCHjCKE MHCTPYMEHTE y M3HOCY HPEKO
2,31 munujapau eBpa.

VY 2025. rogunu, LleHTpanHu peructap je u3paauo u u3nao 476 jeIMHCTBEHUX eBHJICHIIM]a aK[HOHapa Y
CKJIQIy ca 3aXTeBUMa H3JaBalialla 3a W3/1aBarbe jeIUHCTBEHE CBUACHIHM]E aKIHOHApa, Ka0 U HCIPABKY
MaTUYHUX OpojeBa, OHOCHO KIbUTe aKIMOHapa 3a 39 KiujeHara.

C acmekra u3BelITaBamba W JOCTaBE IMOJAaTaka O BIIACHUIITBY HAa (PUHAHCHjCKUM HHCTPYMEHTHMA,
Hentpamnu peructap je y 2025. rogunu odpamuo ykymao 17.814 3axteBa u TO:

e 13.055 3axTeBa IOCTaBJHLEHUX O] CTPAHE jaBHUX U3BPIINTEIbA;
2.183 3axTeB MOCTaBJBEH O] CTPAHE 3aKOHUTHX MMaJjala,

592 3axTeBa JOCTaBJbEHUX O CTpaHe uiaHoBa LleHTpanHor peructpa;

565 3axTeBa HOCTaBJHEHHX O]] CTpaHe HaIexHUX oprana (Komwcuja 3a xaptuje ox
BpenHoct, MVYTI, [Topecka ynpasa, /Ip»aBHO MpaBOOPaHUIIAIITRO,
TyXunamrBo, CTe4ajHU YIIPaBHUIIN);

640 3axTeBa 1OCTaBJbEHUX O] CTPAHE jaBHUX OEJIe)KHUKA;

340 3axTeBa JOCTaBJbEHUX O] CTPAHE OCHOBHUX U NPHUBPEAHUX CYAOBA;

439 3axTeBa IOCTABJHLEHUX O] CTPAHE a/IBOKATA.

Ha cpencrBa ymuialiena y Tapantan ¢dong IleHTpanHor perrcrpa W Ha JeBU3HA cpeacTBa yruiaheHa mo
OCHOBY TI0CJIOBa ca (DMHAHCHjCKMM HHCTpyMeHTHMa, LleHTpanHu perucrap oOpadyHaBa, Haruiahyje u
ruiaha kamaty unaHoBuMa LleHTpanmHor peructpa, y ckiany ca oanykom Hapoaune 6anke CpOuje kojoMm ce
ypelyje obpauyH, Hamara u iahame kamare Ha AeBu3Ha cpeacTsa LlenrpanHor peructpa ko Hapoawe
Oanke CpoOuje.

YV 2025. roauHu U3BPILIEH je 00padyH U KibIKehe KaMaTe wiaHoBuMa LleHTpamHor peructpa y ckiaiy ca

o0OpauyHOM Kamare Ha JieBu3Ha cpeacTsa LlenTpannor peructpa, no eBuaennuju Hapoaune 6anke Cpowuje,
Yy YKYITHOM u3HOCY 071 564.252.51 eBpa.
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YJIAHOBHU HEHTPAJIHOI' PETUCTPA

[ocmoBe n3 cBoje HamIexxHocTn lleHTpanHu perucrap odassba 3a wiaHoBe LleHTpanHor perucrpa Koju
Mory Outn PemybOnuka CpOuja, Hapomna Oanka CpOuje, WHBECTHIIMOHA JPYIITBA, KPEAUTHE
MHCTHUTYIMjE, OPraHU3aTOPH TPXKUIITA, PEryIHCAHO TPXKHUILNTE, OPYIITBA 3a yIpaBibambe (DOHIOBUMA,
WHOCTpPaHA TpaBHA JIMIA KOja 00aBJbajy MOCIOBE KIMPHHrAa U CAIIUpPama, OJHOCHO pErucrpaiuje
(hMHAHCHjCKHX WHCTpyMEHaTa WU Apyra JIIa aKko HCIyHaBajy YCIIOBE YIAHCTBA MPOIMUCAHE aKTUMa
IlentpanHor peructpa.

IenTtpanuu perucrap 00aB/ba MOCIOBE M3 CBOje HAIUIE)KHOCTH EJIEKTPOHCKH — Pa3MEHOM IOpyKa W
1o/IaTaka ca CBOjUM 4IaHOBMMA, HA OCHOBY yroBOpa KojuM ce ypehyjy meljycoOna npasa u obasese.

Ha nan 31.12.2025. rogune, L{entpannu perucrap uma 31 unana: Penyonuka CpOuja, Hapogna Oanka
CpoOuje, 17 0anaka u 12 OpoKepCcKO-AUICPCKUX IPYIITABA.

On ykynHo 17 Oanaka — unana IlenTpanHor perucrpa, 9 Ganaka cy oBnariheHe OaHKe ca JJO3BOJIOM
Komucuje 3a xapTHje oJl BpeJHOCTH 32 00aBJbarhe HHBECTUIIUOHKX JICTATHOCTH, a 8 OaHaKa Cy KpeJHUTHE
HHCTHUTYLHjE KOje y CKJIaAy ca 3aKOHOM O TP KHINTY KamuTaja 00aBbajy JOJaTHE yCIyre W3 WiaHa 2.
ctaB 1. Tauka 9. moMeHyTOr 3aKOHa.

I'paduxk 6p. 16. Tenoeyuja cmarwera bpoja unranosa Llenmpannoz pecucmpa
y nepuody 00 2014. 2ooune 0o 2025. 2o0une

B Gpokepan
& famks

® YEVTERD

24 NS 20016 17T HNE 20187 20 2021 201 02 2034 2025

VYkynau 6poj unanosa [lentpantor perucrpa (6e3 Penyonuke Cpouje u Hapoaue 6anke Cpouje) je y
niepuony of 2014. rogune g0 2025. ronuHe cMameH ca 56 Ha 29.
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MHMPETJIEQ YIAHOBA HEHTPAJIHOI' PETUCTPA

Ta6esa op. 8. I[Ipecneo b6anaxa-unanosa l{lenmpannoe pecucmpa y 2025. 200unu

bp.

VR N U R w I —

e e el e e i
RSN A I (ol I [l I

Ha3zus
ADDIKO BANK AD BEOGRAD
ADRIATIC BANK AD BEOGRAD
AIK BANKA AD BEOGRAD
ALTA BANKA AD BEOGRAD
API BANK AD BEOGRAD
BANCA INTESA AD BEOGRAD
BANKA POSTANSKA STEDIONICA AD
ERSTE BANK AD NOVI SAD
HALKBANK AD BEOGRAD
MIRABANK AD
NLB KOMERCIJALNA BANKA AD
OTP BANKA SRBIJA
PROCREDIT BANK AD BEOGRAD
RAIFFEISEN BANKA AD
SRPSKA BANKA AD BEOGRAD
UNICREDIT BANK SRBIJA AD
YETTEL BANK AD

Ta6ena 0p. 9. Ilpecned bpokepcko-ounepckux opywimasa-unanosa Llenmpannoe

AR R S E I R

—_ = =
I

peeucmpa y 2025. 200unu

Hazus
BDD M&V INVESTMENTS AD BEOGRAD
BDD TRADEWIN 24 AD BEOGRAD
DUNAYV STOCKBROKER AD BEOGRAD
EURO FINEKS BROKER AD
ILIRIKA INVESTMENTS AD
INTERCITY BROKER AD
MEDIOLANUM INVEST AD
MOMENTUM SECURITIES AD N.SAD
PRUDENCE CAPITAL AD BEOGRAD
TANDEM FINANCIAL AD NOVI SAD
TESLA CAPITAL AD BEOGRAD
TEZORO BROKER AD
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YYEII'RE YWIAHOBA HEHTPAJIHOI PETUCTPA Y CAJI/INPABY

VYuenihe unanoBa LleHTpanHor peructpa y canaupamy TpaHCaKLWja (UHAHCHjCKUM HHCTPYMEHTUMA Y
2025. ronuHu, IpemMa BpeIHOCTH IpoMeTa U Opojy 3aKJbydeHUX TPaHCAKIHja 3a:

TproBame aKkiujama Ha perynucanoM Tpxxumty/MTII-geno3urapu kymua;

TproBame aKifjaMa Ha peryiarcanoM Tpxxumty/MTII-nemo3urapu npoaasiia;
npey3uMame aklyja-1emno3uTapy KyILa;

npey3uMame akluja-1erno3uTapy IpoJaBIa;

npomer aknijama Ha OTL] TpskumTy (OCHM Ipey3uMama akIuja)-Iemo3uTapy KyIa;
npomer akuujama Ha OTL Tpxkumry (ocMM mpey3uMama aKidja)-AeNO3uTapu
NPOJaBIIa;

INpUMapHO TProBame AMHAPCKHM (DPMHAHCHjCKMM HHCTpyMmeHTHMa Peny0mmke CpoOwuje-
JIeTIO3UTapHU KyTILa;

NpUMapHO TProBame AMHAPCKUM (DHHAHCHjCKMM HHCTpyMeHTHMa Peny0mmke CpoOwuje-
JETIO3UTapH NPOJIaBIIa;

CEKYHIapHO TProBarme JUHAPCKUM (PMHAHCHjCKHM HHCTpyMeHTHMa PemyOmike Cpouje-
JIeTIO3UTapHU KyTILa;

CeKYH/IapHO TProBambe TUHAPCKUM (PMHAHCHjCKUM MHCTpyMeHTHMa PemybOnuke Cpouje-
JeTI03UTapy NPOJaBLIa;

NpUMapHO TProBame IEBU3HMM (PHHAHCHjCKUM HHCTpyMeHTUMa PemyOmmke CpOwuje-
JIeTI03UTapy KyIua;

NpUMapHO TProBame ICBH3HUM (DHHAHCHjCKHUM HHCTpyMeHTHMa PemyOmmke CpOuje-
JETIO3UTapH NPOJIaBIIa;

CEKYHIApHO TPrOBam-e¢ NCBH3HUM (DHHAHCH]CKMM HHCTpyMmeHTHMa PemyGmuke CpOuje
(ocuM oOBe3HHMIIA IeBU3HE IITEHE Tpal)ana)-aeno3urapu Kymnua,

CCKYHIApHO TPrOBame JNCBH3HUM (DHHAHCH]CKMM HHCTpyMmeHTHMa PemyGmuke CpOuje
(ocumM oOBe3HHMIIA 1eBU3HE MTEAe Tpah)aHa)-aeno3urapu npoJaBIa;

PEIIO TproBame AuHapcKuM (PMHAHCH]CKUM WHCTPYMEHTUMA-ACTIO3UTApU KYTIIA;
PETIIO tproBame TUHAPCKUM (QHHAHCH]CKUM HHCTPYMEHTHMA-ICTIO3UTAPH IIPOIABIIA;
PEIIO TtproBame AeBU3HUM (PHHAHCHjCKUM HHCTPYMEHTUMA-ACTIO3UTApHU KYIIIa;

PEIIO TtproBame AeBU3HUM (PHHAHCH)jCKUM HHCTPYMEHTHUMA-ICTIO3UTapH IPOJABIIA;

npuKaszaHu cy y Tabenama 6poj ox 10 1o 27, pecCieKTUBHO.
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Ta6ena op. 10. Tpecosarwe akyujama na pezynucanom mpocuwmy/MTII - Oenosumapu Kynya

Pen Bpeanoct npomera y Bpoj
op Ynan [enTpaaHor perucrpa PCJ TPaHC. IIpouenar
1 ALTA BANKA AD BEOGRAD 421,445,454.00 383 27.92
2 OTP BANKA SRBIJA 298,332,151.00 1,393 19.76
3 ERSTE BANK AD NOVI SAD 223,458,188.00 720 14.80
4 NLB KOMERCIJALNA BANKA AD 174,161,965.00 1,645 11.54
5 BANCA INTESA AD BEOGRAD 138,829,778.00 571 9.20
6 MOMENTUM SECURITIES AD N.SAD 72,501,507.00 123 4.80
7  BDD M&V INVESTMENTS AD 51,946,439.00 166 3.44
BEOGRAD
8 TEZORO BROKER AD 41,980,036.00 234 2.78
9 TESLA CAPITAL AD BEOGRAD 31,280,828.00 81 2.07
10 BPS BANKA AD BEOGRAD 20,963,659.00 102 1.39
YKYIIHO CBA YWIAHOBH 1,509,637,138.00 5,653 100.00

Ta6ena op. 11. Tpeosarwe axyujama na peeyaucarom mpocuwmy/MTII - denozumapu npodasya

Pen BpeanocT npomera y Bpoj
op Yuan LlenTpanHor perucrpa PCJ TpaHc. IIpouenar
1 BDD M&V INVESTMENTS AD 350,100,926.00 217 23.19
BEOGRAD
2  NLB KOMERCIJALNA BANKA AD 273,524,187.00 1,354 18.12
3 BPS BANKA AD BEOGRAD 213,724,308.00 1,884 14.16
4 ALTA BANKA AD BEOGRAD 135,978,320.00 43 9.01
5 OTP BANKA SRBIJA 114,669,359.00 397 7.60
6 BANCA INTESA AD BEOGRAD 96,813,856.00 506 6.41
7  RAIFFEISEN BANKA AD 93,012,265.00 190 6.16
8  MOMENTUM SECURITIES AD N.SAD 74,081,548.00 89 491
9 ERSTE BANK AD NOVI SAD 73,089,419.00 213 4.84
10 TESLA CAPITAL AD BEOGRAD 51,541,939.00 614 341
YKYIIHO CBH YWIAHOBH 1,509,637,138.00 5,653 100.00

Ta6eusa op. 12. IIpeyszumarve axyuja - oenozumapu Kynya

Pen Bpeanoct npomera 'y
op Yuaan llenTpanHor perncrpa PCJ Bpoj tpanc. IIpouenart
1 AIKBANK AD BEOGRAD 1,480,132,217.00 960 90.19
2  ALTA BANKA AD BEOGRAD 116,516,000.00 46 7.10
3  BANCA INTESA AD BEOGRAD 21,433,722.92 327 1.31
4  NLB KOMERCIJALNA BANKA AD 8,615,208.00 66 0.52
5  TANDEM FINANCIAL A.D. NOVI SAD 6,030,050.00 85 0.37
6  OTP BANKA SRBIJA 4,425,920.00 108 0.27
7  BDD M&V INVESTMENTS AD 3,916,500.00 25 0.24

BEOGRAD

YKYIIHO CBA YJIAHOBHA 1,641,069,617.92 1,617 100.00
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Ta6esa op. 13. IIpeysumarve akyuja - denozumapu npooasya

Pen Bpennoct npomera y Bpoj
op Yaan llenTpanHor perncrpa PCI TpaHC. IIpouenar
1  REPUBLIKA SRBIJA 919,006,419.03 5.00 56.00
2  TESLA CAPITAL AD BEOGRAD 221,631,598.89 1,103.00 13.51
3 BDD M&V INVESTMENTS AD 140,008,356.35 23.00 8.53
BEOGRAD
4  ERSTE BANK AD NOVI SAD 122,904,073.26 10.00 7.49
5 ALTA BANKA AD BEOGRAD 110,134,846.00 6.00 6.71
6 TANDEM FINANCIAL AD NOVI SAD 59,174,762.49 33.00 3.61
7 NLB KOMERCIJALNA BANKA AD 29,688,361.05 89.00 1.81
8  BPS BANKA AD BEOGRAD 13,889,034.23 145.00 0.85
9 OTP BANKA SRBIJA 12,567,025.06 142.00 0.77
10 BANCA INTESA AD BEOGRAD 8,773,839.90 44.00 0.53
YKYIIHO CBA YJIAHOBHA 1,641,069,617.92 1,617 100.00

Ta6ena op. 14. Ilpomem axyujama na OTL] mpoxcuwmy (ocum npey3umara aKkyuja) - 0eno3umapu Kynya

Pen Bpennoct npomera y bpoj
op Yuaan [lenTpannor perucrpa PCJ TPaHC. IIpouenar
1  AIKBANK AD BEOGRAD 1,269,246,529.51 5 31.01
2 OTP BANKA SRBIJA 1,209,523,052.36 16 29.55
3 ERSTE BANK AD NOVI SAD 1,054,061,591.95 61 25.75
4  BANCA INTESA AD BEOGRAD 267,081,723.29 670 6.52
5 NLB KOMERCIJALNA BANKA AD 119,509,123.15 63 2.92
6 ALTA BANKA AD BEOGRAD 97,644,813.52 606 2.39
7  BPS BANKA AD BEOGRAD 37,138,937.27 84 0.91
8  TANDEM FINANCIAL AD NOVI SAD 16,933,433.84 116 0.41
9 RAIFFEISEN BANKA AD 7,843,853.37 23 0.19
10 UNICREDIT BANK SRBIJA AD 7,156,071.44 48 0.17
YKYIIHO CBA YWIAHOBH 4,093,664,057.34 2,470 100.00

Ta6ena op. 15. Ilpomem axyujama na OTL] mpocuwmy (ocum npeysumarsa akyuja) - 0eno3umapu npooasyd

Pen Bpeanoct npomera y Bpoj
op Ynan IlenTpagHOr perucrpa PCJ TpaHC. ITpouenat
1  REPUBLIKA SRBIJA 1,369,749,812.77 9 33.46
2 BDD M&V INVESTMENTS AD 1,165,729,550.10 96 28.48
BEOGRAD
3 ERSTE BANK AD NOVI SAD 1,074,298,698.67 75 26.24
4 ALTA BANKA AD BEOGRAD 70,982,122.76 326 1.73
5  TANDEM FINANCIAL A. NOVI SAD 66,092,084.39 43 1.61
6 OTP BANKA SRBIJA 65,834,831.08 25 1.61
7 BANCA INTESA AD BEOGRAD 56,602,635.05 9 1.38
8  TESLA CAPITAL AD BEOGRAD 36,625,562.32 969 0.89
9 NLB KOMERCIJALNA BANKA AD 31,711,583.22 171 0.77
10  UNICREDIT BANK SRBIJA AD 30,405,558.00 3 0.74
YKYIIHO CBU YWIAHOBH 4,093,664,057.34 2,470 100.00
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Tab6exna 6p. 16. [Ipumapro mpeosare ounapckum gurancujckum uncmpymenmuma Penyonuxe Cpouje
- denosumapu Kynya

Pen Bpeanoct npomera y Bpoj
op Ynan [enTpaaHor perucrpa PCJ TPaHC. IIpouenar
1 BPS BANKA A.D. BEOGRAD 47,433,118,771.20 8 23.20
2 UNICREDIT BANK SRBIJA AD 32,563,222,570.00 26 15.93
3 OTP BANKA SRBIJA 29,984,517,613.85 41 14.67
4  RAIFFEISEN BANKA AD 28,262,145,792.21 27 13.83
5 DUNAV STOCKBROKER AD 18,307,974,152.07 17 8.96
BEOGRAD
6 NLB KOMERCIJALNA BANKA AD 17,954,591,122.00 7 8.78
7  AIKBANK AD BEOGRAD 9,304,082,700.00 1 4.55
8  ERSTE BANK AD NOVI SAD 9,183,939,477.47 22 4.49
9 BDD M&V INVESTMENTS AD 5,281,865,600.00 2 2.58
BEOGRAD
10 HALKBANK AD BEOGRAD 2,340,000,000.00 2 1.14
YKYIIHO CBH YJIAHOBU 204,419,115,120.80 157 100.00

Ta6eusa op. 17. IIpumapno mpeosarse ounapckum gunancujckum uncmpymenmuma Penyonuxe Cpouje
- Oenoszumapu npooasya

Pen Bpennoct npomera y Bpoj
op Yuan LenTpanaHor perucrpa PCI TpaHCc. IIpouenar
1 REPUBLIKA SRBIJA 204,419,115,120.80 157 100.00
YKYIIHO CBU YJIAHOBHU 204,419,115,120.80 157 100.00

Ta6esa op. 18. Cexynoapro mpeosarve ounapcrkum Qunancujckum uncmpymenmuma Penybnuxe Cpouje
- denozumapu Kynya

Pen BpeaHocT npomera 'y Bpoj
op Ynan enTpajnHor perucrpa PCJ TpaHCc. IIpouenar
1  UNICREDIT BANK SRBIJA AD 159,753,833,094.80 1,545 64.96
2 RAIFFEISEN BANKA AD 26,318,540,629.15 181 10.70
3  OTP BANKA SRBIJA 20,341,790,910.31 55 8.27
4  ERSTE BANK AD NOVI SAD 9,392,686,352.05 40 3.82
5 AIKBANK AD BEOGRAD 9,310,656,632.55 24 3.79
6 BPS BANKA AD BEOGRAD 7,384,191,350.00 11 3.00
7 BANCA INTESA AD BEOGRAD 6,472,802,454.97 12 2.63
8 SRPSKA BANKA AD BEOGRAD 3,710,406,548.00 8 1.51
9 ADDIKO BANK AD BEOGRAD 3,227,665,011.76 11 1.31
YKYIIHO CBA YWIAHOBU 245,912,572,983.59 1,887 100.00

Ta6esa op. 19. Cexynoapro mpeosarse ounapckum Qurancujckum uncmpymenmuma Penybnuxe Cpouje
- deno3umapu npooasyd

Pen Bpeanoct npomera y Bpoj
op Ynan enTpajHor perucrpa PCJ TpaHCc. IIpouenar
1  UNICREDIT BANK SRBIJA A.D. 208,318,121,049.70 1,677 84.71
2 RAIFFEISEN BANKA AD 28,408,361,379.52 178 11.55
3 ERSTE BANK AD NOVI SAD 5,288,634,820.24 23 2.15
4  OTP BANKA SRBIJA 3,897,455,734.13 9 1.58
YKYIIHO CBU YWIAHOBH 245,912,572,983.59 1,887 100.00
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Ta6ena op. 20. /lpumapro mpeosarve oesuznum Qunancujckum uncmpymenmuma Penyonuxe Cpouje

- deno3umapu Kynya

Pen Bpegnoct npomera y Bpoj
op Ynan enTpanaHor perucrpa PCI TpaHC. IIpounenar
1  BPS BANKA AD BEOGRAD 150,174,370.40 3 33.04
2 OTP BANKA SRBIJA 138,930,096.39 21 30.56
3 ERSTE BANK AD NOVI SAD 67,014,646.91 21 14.74
4  RAIFFEISEN BANKA AD 32,083,264.00 4 7.06
5 UNICREDIT BANK SRBIJA AD 28,985,009.30 13 6.38
6 NLB KOMERCIJALNA BANKA AD 16,936,856.26 10 3.73
7  BDD M&V INVESTMENTS AD 10,008,900.00 1 2.2
BEOGRAD
8 HALKBANK AD BEOGRAD 9,195,840.00 1 2.02
9 BANCA INTESA AD BEOGRAD 729,527.94 4 0.16
10 ALTA BANKA AD BEOGRAD 370,898.88 1 0.08
YKYIIHO CBA YJIAHOBH 454,574,500.00 81 100.00

Ta6ena op. 21. Ilpumapno mpeosarve oesusnum punancujckum uncmpymenmuma Penyonuxe Cpouje

- Oenozumapu npooasya

Bpennoct npomera y Bpoj
Pen op Ynan LlenTpajgHor perucrpa EYP TpaHC. IIpouenar
1 REPUBLIKA SRBIJA 454,574,500.00 81 100,00
YKYIIHO CBH YWIAHOBU 454,574,500.00 81 100,00

Ta6esa op. 22. Cexyndapno mpzosarse 0edusHuM unancujckum uncmpymenmuma Penyonuxe Cpouje

- denosumapu Kynya

Pen Bpeanoct nmpomera y
op Yuan lenTpanHor perucrpa PCJ bpoj Tpanc. Ilpouenar
I ERSTE BANK AD NOVI SAD 129,612,469.27 14 44.13
2 MEDIOLANUM INVEST AD 85,090,829.17 113 28.97
3 UNICREDIT BANK SRBIJA AD 40,711,028.63 20 13.86
4  RAIFFEISEN BANKA AD 28,560,369.50 7 9.72
5  OTP BANKA SRBIJA 7,249,361.36 7 2.47
6 NLB KOMERCIJALNA BANKA AD 2,504,775.00 1 0.85
YKYIIHO CBH YWIAHOBH 293,728,832.93 162 100.00

Tabena 6p. 23. Cexynoapro mpeosarve desusHum urarcujckum uncmpymenmuma Penyonuxe Cpouje

- denozumapu npooasya

Pen Bpeanoct npomera y
op Ynan LlenTpaaHor perucrpa PCA Bpoj tpanc. IIpomenar
1 ERSTE BANK AD NOVI SAD 119,379,321.57 13 40.64
2 MEDIOLANUM INVEST AD 84,191,066.07 105 28.66
3 UNICREDIT BANK SRBIJA AD 43,686,814.74 32 14.87
4 OTP BANKA SRBIJA 35,737,922.58 10 12.17
5 RAIFFEISEN BANKA AD 10,233,147.70 1 348
6 NLB KOMERCIJALNA BANKA AD 500,560.27 1 0.17
YKYITHO CBA YJIAHOBHA 293,728,832.93 162 100.00
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Ta6eusa 6p. 24. PEIIO mpeogarse (hunancujckum uHCmpymMeHmuma caroupano y OuHapuma

- deno3umapu Kynya

Pen BpennocT npomera 'y Bpoj
op Ynan [enTpaaHor perucrpa PCO TpaHC. IIpouenar
1  RAIFFEISEN BANKA AD 4,266,664,410,000.00 52 19.91
2 UNICREDIT BANK SRBIJA AD 3,607,017,620,000.00 52 16.84
3 BANCA INTESA AD BEOGRAD 3,541,500,000,000.00 52 16.53
4  OTP BANKA SRBIJA 3,061,458,280,000.00 49 14.29
5 AIKBANK AD BEOGRAD 1,551,000,000,000.00 52 7.24
6 NLB KOMERCIJALNA BANKA AD 1,369,120,830,000.65 51 6.39
7  SRPSKA BANKA AD BEOGRAD 1,275,000,000,000.00 52 5.95
8  BPS BANKA AD BEOGRAD 1,007,624,390,000.00 46 4.70
9 ERSTE BANK AD NOVI SAD 626,385,610,000.00 46 2.92
10 PROCREDIT BANK AD BEOGRAD 624,800,000,000.00 52 2.92
YKYIIHO CBAU YWIAHOBH 21,425,000,000,000.65 674 100.00

Ta6esa op. 25. PEIIO mpeosarse (hunancujckum uncmpymeHmuma caroupano y OuHapuma

- denozumapu npooasya

Pen Bpennoct npomera y bpoj
op Ynan [lenTpasHor perucrpa PCAO TpaHC. IMpouenar
1 NARODNA BANKA SRBIJE 21,410,000,000,000.00 673.00 99.93
2 UNICREDIT BANK SRBIJA AD 15,000,000,000.65 1.00 0.07
YKYIIHO CBU YWIAHOBH  21,425,000,000,000.65 674 100.00
Ta6esa op. 26. PEIIO mpeosare hunancujckum uncmpymenmuma caroupano y EVP
- denozumapu Kynya
Pen Bpennoct npomera y bpoj
op Ynan enTpajHor perucrpa PCJ TpaHCc. IIpouenar
1  AIKBANK AD BEOGRAD 22,532,448.94 39 91.29
2  EUROBANK DIREKTNA AD 2,149,925.82 2 8.71
YKYIIHO CBU YJIAHOBH 24,682,374.76 41 100.00
Ta6eusa op. 27. PEIIO mpzosare ¢hunancujckum uncmpymenmuma caroupano y EVP
- denozumapu npooasya
Pen Bpeanoct npomera y Bpoj
op Ynan enTpajHor perucrpa PCJ TpaHCc. IIpouenar
1 MEDIOLANUM INVEST AD 16,100,426.85 19 65.23
2 UNICREDIT BANK SRBIJA AD 8,581,947.91 22 34.77
YKYIIHO CBU YJIAHOBH 24,682,374.76 41 100.00
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KOHTPOJIA YJIAHOBA OJl CTPAHE HEHTPAJIHOT' PETUCTPA

VY muby 3alUTUTE yYECHUKA Ha (PUHAHCHjCKOM TPXKUIUTY, LleHTpalHM perucrap Ha OCHOBY 3aKOHCKHX
opnamhema, BPIIM KOHTPOJIY pala CBOjHX WIAHOBA y NEy KOjU ce OJHOCH Ha o0aBJbare IOCIIOBa Ca
LleHTpaqTHUM PETHCTPOM.

V ckmany ca [IpaBnnnma mocnoBama LieHTpamHOT perucrpa, KOHTPONIa MOCIOBaka WIAHOBA 00aBJba ce
Kao JOKyMEHTapHa KOHTPOJa Ha OCHOBY JOKyMEHTalldje JOCTaBJbeHE O] CTpaHe wiaHoBa LleHTpamHor
peructpa. M3Bemraju 0 H3BPIICHO] KOHTPOIN JOCTaBJbajy cy Komucuju 3a XapTHje o1 BpEIHOCTH, Kao
HaJ[30pHOM OpTaHy.

Tokom 2025. rogune, LleHTpanHu peructap HHje BPLIMO KOHTpOJy WwiaHoBa LleHTpamHOr peructpa, C
0o03upoM Ja je mpojekaT pas3Boja M HUMIDIEMEHTALUje WHTETPAIHOT HH()OPMAIMOHOT CHCTEMa
LentpanmHor perucrpa noApa3zyMeBao IMyHO aHTa)XOBambe KaKo 3arnocieHux LIeHTpaiHor perucrpa, Tako
U 4wiaHoBa LleHTpanHOr perucrpa y pa3BojHOM M KOPHUCHHYKOM TeCTUpPamy (PYHKIHMOHAIHOCTH HOBOI
UH()OPMAIHOHOT CHCTEMA.

NHPOPMAINNOHO-KOMYHUKAIIMOHA TEXHOJIOI'NJA HEHTPAJIHOT' PETUCTPA

C 0063upom na IleHTpanuu perucrap mpeacraBiba jeJHY O] HajBKHUJUX (DUHAHCHjCKUX MHCTUTYIH]A Y
3eMJbH, KOja pPAacHoiake H3y3€THO MOBEPJBMBHM MOJAlMMa O (UHAHCHJCKMM WHCTPYMEHTUMA H
3aKOHHUTUM HMAaoIliMa (HHAHCHjCKUX HHCTPYMEHATa, M KOja Yy pEaHOM BpPEMEHY PETHCTpPYje CBE
NpOMEHe TUX IMojaTaka, y 00aBe3H je Ja OCHrypa MakCUMaJHy 3alUTHTy M 0e30eZHOCT mojaraka CBOT
uHpopmMauoHor cucrema. Mimajyhu oo y Buny, LlenTpannu perucrap je:
e M3ajHUPA0 W MPUMEHHO Mepe 3alliTHTE Of 3JI0HaMepHor npucrymna ceoM UT cucremy, Kao
W HaArNe[ame MPUMEHEHUX Mepa, Y LUJbY OCHUTypaBama HHTETPUTETA, MOBEPIHUBOCTH U
PacIoIokUBOCTH MH(DOPMAIIMOHUX pecypca;
e I[UJAHUPAO0 M IPUMEHHO Mepe MpEeXHE 3allTUTe y LUJby OCUIypaBamkba HHTEIPUTETA,
IIOBEPJBUBOCTH, PACIIONIOKUBOCTH U ayTOPU30BaHOI Kopuihema rnojaraka Koju cy npeaMeT
MpeHoca;
e I[UIAHUPAO W MPUMEHHO Mepe 3alITUTE OJ HEeMOBOJbHUX Joralama U3 HemocpegHe OKOIHHE
UT cucrema;
® [UIaHUPAO M MPUMEHHO Mepe 3alTUTe 0J pu3ndKor nmpuctyna pecypcuma UT cucrema.

Kopucuuim undpopmanumonor cucrema lLleHTpamHor peructpa cy 3amocieHu LleHTpamHOr perucrpa,
wiaHoBU LleHTpanHor perucrpa u Ip>KaBHU OPTaHH.

UnanoBu LleHTpanmHOT perucrpa uMajy MpUCTYI caMO OHUM nojanuma LleHTpaiHor perucrpa, Koju ce
OHOCE Ha HbUXOBE KIHMjeHTe. AyTopH3aldja MpUCTyna wiaHoBa LleHTpamHOr peructpa ce BpIIH
JIBOQAKTOPCKOM ayTeHTH(HKAIMjOM, TyTeM ,smart’ KapThla ca KPUINTOKJbYYEBHMA KOje H3/aje
Lentpannu perucrap.

3a morpebe omTHMH3aLHMje paga KOpHCHHWKa yciyra LleHTpamHOr perucrpa, a y CKiIagy ca
MehyHapoaHUM CTaHAapAnMa, Pa3BHjEH je HOBH alUIMKaTHBHU CO(TBEp, KOJUM je 3aMemeH nocTojehu,
MHTEPHO Pa3BHjEHU aIUIMKATUBHU COPTBEP Yy OKBUPY HH(POPMAIIMOHOT CHCTEMA.

C 003upoM Ha CyIITHHCKH 3Hauaj pyHkimonucama UT cucrema, llenTpannu perucrap je Tokom 2025.
rofiMHe crpoBeo cienehe 3HadajHe aKTHBHOCTH y OOJIaCTH pa3Boja M yHampehema GyHKIMOHATHOCTH U
edexruBHocTH UT crcrema, a y mnipy cMamerbha pU3HKa MOcIoBama LleHTpanHor peructpa:
e IIyIITEeH je y MPOAYKIMOHHU paj HOBU mHTerpanHu uadopmarmonu cucreM (UUC) Lenrparnor
perucrtpa;
e  3aM0YeTO je KOMIUIETHO OOHABJbakhe U MOJEPHHU3AINNja MPEXKHE OlIpeMe, ca IIIaHUPaHUM POKOM
3aBpiueTka y ¢pedpyapy 2026. roaune;
e 3BpIICHA je M KOMIDIETHA 3aMEHa CEPBEPCKE OIPEME;
e HaCcTaBJbEHA je capanma ca Euroclear Bank, paayu IOBE3NBamba ca OBOM HHCTUTYIIH]jOM;
e pa3Boj codTBepa 3a cIpeyaBame Npama HOBLHA M (UHAHCHpame TepopusMa U Tpaheme
CaHKIIMOHMX JIHCTa, y CKJIagy ca 3aKOHOM O cIpedaBamy Ipama HOBIA U (DHHAHCHpAma
TepopusMa u 3axteBuma FEuroclear Bank, je y 3aBpimHOj (a3u u mymrame y NPOAYKLH)Y
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IUTaHUpaHo je 3a Gpebpyap 2026. ronune;

e y IWJbY IOCTH3aKka CHTYPHOCTH HENMPEKUTHOT (yHKIHMOHWMCAma WH()OPMAIMOHOT CHCTEMA,
Hentpanuu peructap je o0e30eano Jokanujy 3a ¢popMmupame CeKyHaapHor nata menrpa (DR
site) W TOTPeOHy OmpeMy M ONTHYKY Be3y 3a MPEeHoC IojaaTaka u3Mmely mpumapHOr U
CeKyHIApHOT nara IeHTpa. [ImaH 3a oTmoudmame paga CeKyHJapHOT JaTa LEHTpa je MpPBU
kBapran 2026. ronuHe.

IenTpanHu perucrap MMa TpU yAaJbeHE JIOKAaIMje Ha KOjUMa ce BPIIM KOHTHHYMpaHu back-up 0Oaze
nojataka u coTBepckux arukaiuja IlenrpanHor perucrpa. Y ckinany ca [Ipouenypom 3a back-up
nojaraka, L{eHTpanHu perucrap BpIiy NEpHOIMYHO TECTHPAkE back-up moaaTaka ca Xxap/ JUCKa.

LlenTpanHu perucrap KOHTUHYHPAHO paju Ha ycaBpllaBamy IocTojehux U qu3ajHUpamy HOBUX yClyra
KOje HyAW CBOjUM WIAHOBMMA M KIHjeHTHMa, Kao M yHampehemy W onTuMu3anuju nH(OpMAIHOHO-
KOMYHMKaLlMOHE TEXHOJIOTH]e, Y CKJIany ca Mel)yHapOoJHUM CTaHIapauMa.

JABHO OBJABJBUBAIGE IIOJIATAKA Y BE3U CA ®PUHAHCUJCKUM
NHCTPYMEHTUMA

LenTpamHu perucrap je Ha CBOjOj HHTEPHET CTPAHUIIH, y CKIIaAy ca 3aKOHOM KOjH PETYIIHIIE TP)KUIITE
KanuTana, yauHHO JaBHO JOCTYIHHM cliefehe oaaTke, Koje CBaKOIHEBHO axypupa:

e [OJaTKe O U3JaBamy, 3aMEHU U Opucamy (PMHAHCHjCKUX HHCTPyMEHAaTa;

e [OJaTKe O KOPHOPAaTHBHHUM aKTUBHOCTHMa Koje LleHTpamHu perucrap obaBipa y Be3M ca
(DMHAHCH]CKMM HHCTPYMEHTHMA;

e [OJaTKe O aKIHMOHApHMa W3 PETUCTpa KOjU BOIH, YKJby4dyjyhu M3HOCE W MpoleHaT Kiace
(PMHAHCH]CKOT MHCTPYMEHTA Y YKYITHOM 0OMMY TOT' HHCTPYMEHTA, Ca CTalbeM Ha MPETXOJHH
nmaH. Y CKITaay ca 3aKOHOM KOjH pETYNHUINE 3aIlliTHTy I0aTaka O JIMYHOCTH, JTHIHHU MOaIH
3a (hU3MUKa JIUIIA ce He 00jaBIbY]y jaBHO;

e [oJaTKe O 3aJ0KHOM MpaBy Ha ()UHAHCHjCKUM HMHCTPYMEHTHMAa Yy OKBUpY Perucrpa
3aJI0)KHOT TIpaBa Koju Bogu LleHTpamHum perucrap y ckiagy ca 3aKOHOM O TPIKHIITY
Kamurana.

VY okBupy onuMje Ynymcmea Ha UHTEPHET CTPAHUIIM JaTa Cy JieTajbHa yIyTCTBA!

e 3auynaHcTBO y [[PX0B;

e 32 IIPUCTYI ayKIHjCKOj TIaTHOPMH;

e 33 JIOCTaBy NOJATaka Ha 3aXTEB 3aKOHUTHX MMaJlalla WM JIMLA KOja JOKaXy CBOj 3aKOHCKU
WHTEpeC 3a JOCTaBy IOAaTaka O CTamby M IpOMEHaMa Ha padyHy (HHAHCH)CKHX
HWHCTPYMEHATa;

® 33 YyrOBOPHY 3aJI0TY;

e 32 JOCTaBy IIOJaTaka Ha 3axTEB jaBHUX H3BpIINTEJha 3a moTpebe ymmca W Opucama
3aJI0’KHOT IIpaBa U 3a0paHe pacrnoiarama Ha (UHAHCH)CKUM HHCTPYMEHTHUMA, Kao U MPojaaje
3aJ10KeHUX (PMHAHCHU]CKUX HHCTPYMEHATAa;

e 33 mMpeHoC (MHAHCHjCKUX HHCTPyMEHAaTa ca MPUBPEMEHOT BJIACHUYKOI padyHa KIIMjeHTa
oTBOpeHor y LIPXoB.

VY ckiany ca HauenuMa Koja Cy Impomucana 3aKOHOM O 3allTHTH rojaaraka o quyHocTH ("Ci. riacHuK
PC", op. 87/2018), a koja ce ogHOCEe Ha 00pajy JMYHUX MOJATaKa, HA UHTEPHET CTPAHUIIM Y OIIHUjH
3awmuma nooamaxa o nuunocmu jaBHO je oOjaBibeHo OOaBemreme (QU3MUKHM JIAMUMA O 00paau
JUYHHX MojaTtaka y LIeHTpaaHOM perucTpy, Aemnoy U KIUPUHTY XapThja O BPETHOCTH.

Wntepuer npesenranuja LlenTpanHor peructpa uma cienehe KapakTepucTHKE:
e omoryhasa tako KpeTame U MpoHATKEHke oapel)eHIX monaraka;
®  KOPHCHHKY IpyXa MOTYNHOCT pa3IMYUTUX KPUTEPHUjyMa peTpare;
e [penCTaBJba PE3yJTaT CaBPEMEHUX TEXHOJOIIKUX PeIleHa;
e HHTEpHET cTpaHulla LIeHTpatHOTr perucTpa penu3ajHupaHa je 1 MOACPHU30BaHA Yy MPOLECY
pa3Boja HoBor MUC LlentpanHor perucrtpa.

IlenTpanHu peructap BpIIM PEIOBHO aKypUpame MoJaTKa Ha MHTEPHET CTPAHULM O U3JaBamy, 3aMEHU
u Opucamy (pUHAHCHjCKMX HMHCTpyMEHATa, MojaTaka O KOPIOPAaTUBHUM aKTHBHOCTUMA H3JaBajala,
BJIACHUYKO] CTPYKTYpH M3/aBaiala, U3BOJ U3 jelMHCTBEHE €BUICHIIM]j€ aKIIMOHApa U APYIUX [0JlaTaKka y
CKJIagy ca BakehoM 3aKOHCKOM peryjJaTHBOM, Ha THEBHOM HUBOY.
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Cauxka op. 4. Uzeneo unmepnem cmpane Llenmpannoz pecucmpa
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HAI30P HAL HOCJIOBAILEM IIEHTPAJIHOI' PETHUCTPA

IMocTynak KOHTHHYMPAHOT M PEIOBHOI HeMOCpeqHOr Haja3opa oa crpaHe Komucuje 3a xapuje on
BPETHOCTH

VY ckiagy ca 3akOHOM O TPXKHINTY Kamutajia, Komucuja 3a xapTHje o7 BPEOHOCTH BPIIM HAI30p HAJ
nocsoBameM LleHTpanHor perucrpa.

Hamnexxnoctn u oBnamhema KoMucuje 3a xapTrje o BpeJHOCTH Y BE3H ca Haa3opoM Haj LleHTpanaum
peructpom orneaajy ce y npahemwy aa mu LleHTpanHu perucrap mociyje Ha 3aKOHUT M MpoQecuoHalaH
HauYWH KOju yHanpelyje uarerpureT Tpxxuinta kanurana y Penyomuuu CpOuju, yxipydyjyhu 3aKOHUTO H
epUKacHO BpLICHE KIMPHHIA, CAIAMPama W PEerHcTpoBama (pUHAHCHjCKMX WHCTpyMeHaTa. Hamzop
Komucuje 3a xaptuje ox BpeaHoctu Han LleHTpamHMM perucTpoM 3acHMBA C€ Ha Havely Haa3opa
3aCHOBAHOM Ha IIPOIIEHH pPHU3MKa, KOjH IOpa3yMeBa HEIOCPEIHY KOHTPONY M KOHTHHYHPAaHH HaI30p
obyacTi TocnoBama L{eHTpanHOr perucrpa, Koje MpeicTaBibajy HajBehM CHCTEMCKH PHU3UK y CMHUCIY
o0rMa 1 BpCTe TpaHCaKIHja U TIOCIIOBA.

Tokom 2025. rogune, Komucuja 3a xapTuje oJ BPEIHOCTU je€ CIPOBOAMIA KOHTHHYHPAHH HAA30p Hal
nocioBameM LlenTpanHor peructpa y ckiany ca [IpaBuiaHHKOM 0 Haa30py Koju crpoBoau Komucuja 3a
xaptuje o BpenHoctu ("Ci. rimacauk PC", 6p. 143/2022 u 112/2025).

Hakon cnpoBenenor HernocpeaHor Haazopa u3 2021. roaune, jour yBek je akryenad Haior Komucuje 3a
xaptuje o BpenHoctH fna LlenTpamau perucrap o6e30equ ceKyHIapHH padyHApCKH CHCTEM Ha yIaJbeHO]
JIOKaIMj| ¥ TOBE3aH Ha JAPYTY eJEeKTPUIHY MPEXKY.

Komucwuja 3a xaprtuje ox Bpeanoctu je, no 2025. romune, JBa myta npoayxuia LleHTpamHOM perucTpy
POK 3a IOCTyNamke MO HaBEJAEGHOM HAJOTy ycjel IojaBe HOBHX OKOJHOCTH BE3aHHX 3a HaMepy
MunucTapcTBa (UHAHCHja Ja 32 MHCTUTYLIMje TpkuIuTa kanuTana (Komucujy 3a xapTuje o1 BpeJHOCTH,
Bbeorpancky 6ep3y m lLlentpamuau perucrap) o0e30ead HOB TOCIOBHH MPOCTOP Ha jEAWHCTBEHO]
nokanuju. YmpaBHUM aktom Kowmwucuje 3a xaptuje on BpeaHoctu ox 30.9.2025. roauwne, pox 3a
MOCTYTIame M0 HaBEJIEHOM HAJIOTY je MpoayXeH u Tpehu myt, 1o 6.3.2026. roanHe, ycien OKOJTHOCTH Aa
je mpecesbere LleHTpanHor peructpa Ha HOBY JIOKalujy OWiIo IrutaHHMpaHo 3a Mecel HoBemOap 2025.
TOIMHE, a Y3 YBakKaBambe YMIbCHHIE Jja OU yCIlOCTaBJbamke ONTHYKE Be3e M3Mely Tajalime mpuMapHe
nokanuje LleHTpanHor perucrpa u ceKyHIapHe, a 3aTHM IPECEbEhe UCTE HAa HOBY JIOKAIH]Y HU3JI0KHUIO
LentpanHu perucrap HASHTUYHUM 3aBUCHUM TPOIIKOBHMA Y KPATKOM BPEMEHCKOM MEPHOY.

Komucuja 3a xapTHje ox BpeIHOCTH Jaje MpeTxoAHy cariacHocT Ha Crartyt, [lpaBmia mocnoBama u
[paswiank o Tapudu LleHTpanHor perucTpa u cBe H3MEHe OBUX akarta U LleHTpaiHu perucrap je ayxaH
na og Komucuje 3a xapTrje oa BpeAHOCTH NMPHOaBU NPETXOJHY CArllaCHOCT 32 HIMEHOBAE AUPEKTOpa U
gynanoBa Hamsopror ombopa. IlpuimkoMm naBama mpeTxonHe cariacHoctd, Kommcuja 3a xaptuje on
BPEIHOCTH TNPUMEHYje CTaHAaple W NpoLeaype, Kao IITO cy, oAroBapajyha mocnoBHa pemnyTanuja u
HajMamke TPU TOJMHE PaIHOT HCKYCTBa, y Be3W ca (PMHAHCHjCKMM HHCTPYMEHTHMa, a Kako Ou ce
00e36ea110 106po U Moy3AaHo yIpaBibambe LIeHTpamHuM perucTpom.

PEBU3UJA IOCTOBAILA HEHTPAJTHOT PETUCTPA

[TocnoBHe akTUBHOCTH W mpouecu y LleHTpanHOM peructpy cy mpeaMmeT O0jeKTHBHE M HE3aBHCHE
peBU3Mje KOjy CIPOBOAM CAMOCTAJIHHM HMHTEPHM PEBU30p. YJIOTa CAaMOCTAJIHOI HHTEPHOT PEeBHU30DPa
IenTpanHor perucrpa ce oOrjieaa y HEroBOM JONPHUHOCY Yy OCTBapuBamy IIOCIOBHUX IMJbEBA
IenTpanHor peructpa IyTeM CHUCTEMAaTHYHE OLIEHE HMHTEPHUX KOHTpPOJA, Ipolieca YIpaBibarba
pU3HLIMMa M Tpolieca yImpaBJbakba OPraHu3alijoM, Kao U IpyXKameM Npenopyka y nujby yHampehema
nociosama LlenTpannor peructpa. CaMOCTaIHU UHTEPHU PEBU30P OBE MOCIOBE BPIIN ITyTEM PEAOBHUX,
IUIAHUPaHUX PEBU3HUja, BAaHPEIHUX PEBM3Mja 10 3aXTEBY PYKOBOJCTBA, WIM HPY>KambeM CaBETOAABHUX
ycayra.
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Toxowm 2025. roqune, y OKBUPY HHTEpHE PEBH3HjE Cy CIPOBeieHe cienehe akTHBHOCTH:

e crpoBoleme peBu3mje nporeca HabaBku 1obapa u yciyra Ha Koje ce 3aKOH O jaBHUM HaOaBKaMa
HE MIpUMEYje;

e crpoBoheme peBm3Hje mpormeca xgocneha, wcmmate W ucnmca OYKHHYKAX (QHHAHCH]CKUX
WHCTPYMEHATa;

e npaheme peannzanyje Mpenopyka u3 pesu3nja 00aBJbEHUX y IPETXOTHOM IIEPHOY;

® DPEIOBHO TOAWINELEG HM3BelITaBame LIeHTpanmHe jequHuMIe 3a XapMOHHM3alujy MuHHCTpacTBa
¢unancuja Penyomuke CpOuje o (YHKIHjH HHTEPHE PEBH3HjE, PEATM30BAHUM pEBU3HjaMa U
AaKTHBHOCTUMA MHTEPHE PEBH3HjE.

[Tnanupana peBu3Mja Ipoleca yrnpasibamba HHQOpPMAMOoHOM 0e30enHomhy HHje crpoBeaeHa y 2025.
TOAMHU 300T npecesberba LlenTpaiaHor perucrpa Ha HOBY Jiokanujy. Mcra he Outu cnpoBeneHa kao npBa
peBusmja 'y 2026. TonuHHU.

Takobe, y ckiamy ca 3aKOHOM O TPXKHIUTY KanuTajia, (HMHAHCH]CKU M3BemTaju LlenTpamHor peructpa cy
npenMeT peBH3Hje HezaBHCHOT peBusopa. Ox 2015. rogunue, LleHTpamHm perucrap je pa3BpcTaH Kao
BEJIMKO TIPABHO JIMIIE KOje je 0OBE3HUK peBHU3Mje Y CKIIAy ca 3akoHOM O pauyHOBOACTBY ("CIl. rilacHUK
PC", 6p. 73/2019 u 44/2021 - ap. 3akoH) u 3axoHom o peBusuju (""Ci. rnacauk PC", 6p. 73/2019).

3a peBu3Wjy (MHAHCHjCKUX H3BEIITaja O MocioBamy 3a 2025. ronuHy u3abpaHa je peBH3opcka kyha
,»PKF* n.0.0. beorpan.

NH®OPMAIIMOHA BE3BEJTHOCT

Y obmactn wuHpOpMaimoHe O0e30eqHOCTH, Mopen Beh YCIOCTaBJbEHMX CTaHIAPIHHX IIpoIreca
uHpopmalmone 6e30ennoctu, y 2025. roauHu, BPUICHE Cy BaHPEAHE KOHTPOJIC M MojayaHo mnpaheme
uHpopMarmone 6e30erHOCTH mocioBHOr cuctema Llenrpannor peructpa. C TuM y Besw, LlenTpanHu
perucrap je yBeo joII jeqHy pEeIOBHY KOHTPOINY, KOja Ce€ CIPOBOAM Ha TOJWIIHEM HUBOY, a TO je
TecTUpame neHerpanuje Mpexe, ogaocHo [IEH Tect. Ha ocHOBY npenopyka natux y usBemTajy [TEH
TeCTUpama, IPeAy3uMajy ce Mepe 3a OTKJIambamke YOUeHUX cl1aboCTH cucTemMa.

VY majy 2025. roauHe MyNITEH je y MPOMYKIMOHU pajJi HHTETPaTHA HHPOPMAIIHOHH CHCTEM T/ je jenaH
0J1 HajBAXXHUJUX LIMIJbeBa NoBehame Oe30eIHOCTH TIoJaTaka Koju ce y cucteMy o0palyjy u uyBajy.

3a mortpebe moBe3uBama LleHtpamnor peructpa Ha SWIFT wMpexy, u3BpiieHa je peBusuja
uH(opMaIoHor cucteMa L{eHTpaiHOr perucrpa on cTpaHe eKCTepHE JHICHIIMpane peBU30pcKe Kyhe.
W3Beriraj pesusopa je 6uo mosutvBaH. lleHTpanHu peructap je ox moBesuBama Ha SWIFT mpexy,
o0aBe3aH Ja CBaKe TOAMHE CIPOBOIH OBY PEBU3H]Y.

CAPAJIIbA CA HHCTUTYIIUJAMA Y CPBUJA

Toxom 2025. rogune, LleHTpadHN perucrap je akTHBHO capaluBao ca MHCTHTYLHjaMa (DPHHAHCH]CKOT
TPXKHUINTA, Ka0 U ca JpyruM mHctuTynujama Pernyonuke CpOuje. HacraBibeHa je ycreniHa capaima ca
MunucTapcTBoM (UHAHCH]ja, MUHHCTApCTBOM MpUBpene, YNpaBoM 3a jaBHu nyr PemyOiuke CpoOuje,
Haponnom 6ankom CpOuje, AreHuujoM 3a OCUrypame Aeno3uTa, AKIHOHAPCKUM (HOHIOM, ATEHIH]OM
3a mpuBpenHe peructpe, Komucujom 3a xapruje ox BpeaHoctH, beorpanckom 6ep3om, Kanmemapujom 3a
MHQOPMAIIMOHE TEXHOJIOTHjE M EJIEKTPOHCKY ympaBy, Komopom jaBHUX u3BpmmTesba, [IpuBpenHom
komopom Cpbuje u wianoBuma LlenTpanHor peructpa.

HenTpamau perucrap je u Tokom 2025. ToguHe akTHBHO y4ecTBOBao y paxy [IperoBapauke rpyme 9 -
dunaHcHjcKke ycayre y nporecy npucrynama Pemyomike Cpouje EBporickoj yHUjH, U TO y ABE 00IaCTH:
TPXKHUINTA KaluTala W WHPpPACTpyKType (GUHAHCHjCKHX TpXKHITa, 3a nenmoe NPAA 3.9.3. —
Wudpactpykrypa ¢punancujckor Tpakummra u 3.9.4 — Tpxumra XxapTHja o] BpeIHOCTH U MHBECTHIIMOHE
ycayre.

VY mponecy npuctynama PenyOnuke CpbOuje EBporckoj yHuju, 3axBasbyjyhm moapmm Esporcke
KoMucHje peann3oaH je mpojekat PLAC IV y okBupy kora cy npeacraBHuIM LleHTpamHor perucrpa ca
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MHOCTPAaHNM €KCIIepTHMa WHTEH3WBHO PaJiiIM Ha ycarjallaBamy ONIIHMX akaTa L[eHTpamHOTr perumcrpa
ca penesanTHOM EVY perymatuBoM Koja ypehyje mocioBame LEHTpaTHUX JEMOo3UTapa M KOHAYHOCT
caliupama.

Toxom 2025. roxuHe je yCIemIHO BpIIEHA pasMeHa Iojaraka y ckmamy ca CropasyMoM O pa3MeHd
nonataka ca Haponnom G6ankom Cpbuje, a LlenTpamHu perucrap je u ydecHHK y mpojexTy Haponmne
6anke Cpbumnje panu yBohema MX nopyka o crangapay ISO 20022.

HacraBipena je ycnemHa capagma ca beorpaackom 0ep3om, y CKIagy ca cropa3yMoM O CapalmbH, Kao ’
npuiarohaBame HHPOpPMAHOHOT cucTeMa LleHTpanHor peructpa u3MeHama HH()OPMALMOHOT CHCTEMa
Beorpazncke O6ep3e, a y OKBHPY IpojeKTa MoBe3uBama ca miatrdgopmom 3a tpropawe ATHEX Group.

Takole, HacTaBJbEeHA je YCIEUIHA capaima ca ATSHLUjOM 3a MPUBPEIHE pErucTpe, YIpaBoM 3a jaBHH
oyr u Ilpuspemnom komopoMm CpOmje, y CKiamy ca cropasyMHEMa O Capagibid HOCTUTHYTHM Y
NPETXOJHUM TOANHAMA.

[pencraBunuu LlenTpaiHOT perucTpa akTUBHO Yy4YeCTBY]Yy y MpojeKkTy MuHucTapcTBa (PMHAHCHja KOjU
ce OIHOCH Ha IoBe3nBame ca Euroclear Bank, a cBe y cKiamy ca JOHETHM H3MEHaMa 3aKOHA O jaBHOM
Oyry W 3aKkoHa O TPXKUIITY KaluTaja, Kao M ca ONpeNe/beHUM LUJbeM Ja KIMPUHT U CaJIupame
Ip)KaBHUX OOBE3HHIIa MOXKe o0aBibath, mopex LleHTpanHor permcTpa, ¥ CTpPaHO IIPaBHO JIUIIE
PETHCTPOBAHO 33 00aBJBAE OBHX MOCIIOBA.

[pencragunmy LleHTpanHOTr perucrpa cy TOKOM TOJUHE YYECTBOBAIM HA PEIOBHUM online cacTaHINIMA,
ca MpeACTaBHUIMMA YTpaBe 3a jaBHU AyTr U Euroclear Bank, a mo motpedu cy ce YKIbyYHBaIH H
npeacTaBHALM MuHucTapcTBa puHaHcuja, Haponne 6anke CpOuje, Kao M MpencTaBHULM Asseco pagu
pa3Marpama TEXHUYKHUX MTUTamba.

Hentpanau perucrap je, y capaamu ca MuHucTapcTBOM (prHaHCHja 1 YTIPaBOM 3a jaBHH AYT U Jajbe
AHT@)KOBAH Ha:
- ycarjamiaBamy yroBopa usMely CBHX YUECHHKa y TIPOjEKTy,

- peduHHCaBY NPOLECHUX PalbH, Y CMUCIY YTBphHBamba TOKOBA IIOCIOBHOT IIpOlLieca IOBE3UBambha
u pazmene SWIFT nopyka ca Euroclear Bank, xao u aeduHHCamE JOTOBOPEHOT Y JTOKYMEHTY
Service Description 1 UHTEpHOM akTy LleHTpanHor perucrpa,

- CTBapamy TEXHHUYKHX ycjoBa 3a noBe3uBame Ha SWIFT mpexy m nosesuBame ca Euroclear
Bank.

Capanma ca MunucrapctBoM (uHaHcHja TokoM 2025. roguHe ocTBapeHa je U 'y cienehum mpojextuma:
- 00e30eheme MoCcIoBHOT POCTOPa U Mpecesbebe Ha okaujy Railway City,
- MpOMOLja U3aBama KOPIOPaTHBHUX 00OBE3HUIIA,
- pax Ha u3MEeHaMa U JIoIlyHaMa 3aKOHa KOjUM ce ypelyyje Tp)KHUIITe KanuTania,
- (dopMmupame IeHTpaIn30BaHOr Permcrpa 3ajJ0KHOT IMpaBa HAa WHBECTHUIMOHAM jEAMHHIMIMA Y
uH(opMaIoHoM cucteMy LlenpanHor perucrpa.

2. oktoOpa 2025. ronune, LlenTpannu peructap je 3ajeaHo ca Komucujom 3a xapTHje oA BPEIHOCTH,
Beorpaackom 6ep3oM M OCTalUM yYECHUIMMA Ha TPKUILNTY KallKMTala OPraHu30Ba0 MPOCIaBy MOBOAOM
obenexxaBarma 35. ToIMHA CaBPEMEHOT TPXKHUINTA KamuTaia y PemyOmuuu CpOuje y nmiby adupmanmje
3ajeTHIYKEe MHHUIHMjaTHBE CBUX YYECHHWKA Ha TP)KHINTY KalWTaja M Jajbe MPOMOIMje capaime m3Mehy
WHCTUTYIIH]A.

Kpajem 2025. roaune, mnpencraBHunu LleHTpanHor permctpa cy axkTHBHO capahuBamm ca
npeacraBHAIMMa Komucuje 3a xapTHje ol BPEIHOCTH Y HPOLECY CaMOIpOolleHe HMH(PacTpyKTYypHUX
opranmzauyja ¢unancujckor tpxuinta Pemy6nuke CpOuje um perynatopHor oprana - Komwcuje 3a
xaptuje ox Bpeanoctu ca /OSCO npununuma, kao u ca PFMI npuHanunuMa y neiny ,,Responsibilities*.

Tokom 2025. rogune ocTBapeHo je ydemrhe Ha cegunnama KoopmuHanmoHor tema Biane Pemybmuke
CpOuje 3a cipedaBame Npamba HOBLA U (PUHAHCUPAha TEPOPU3MA.
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[pencraBunuu LlenTpanHor peructpa cy y Toky 2025. ronune caumHminu M3Bemraje 3a [lopran 3a
JIOCTaBJbakE FOAMIIBUX W3BELITAja TIOBEPEHUKY 3a IPUCTYI HH(OpMaLjaMa o] jaBHOT 3Hadaja.

OctBapeHa je u capalmpa ca ATeHILIHjOM 3a CIpedaBamke KOPYILHUje Y Be3u ca npuMeHoM MelyHapoaHor
CropazymMa O pa3MeHH MoJaTaka y CBpXy MpOBepe H3jaBa O MMOBHMHH, Y OpraHu3audju PernmoHamHe
AHTHKOPYIIIN]CKE NHHUII]jaTUBE.

HenTpanau peructap je y Toky 2025. roquHe peZoBHO JIOCTABIbA0 U3BEIITaje (HA THEBHOM, MECEUHOM U
roguiimeM HUBOY) Komucuju 3a xaptuje o BpenHoctd, MunuctapctBy ¢punancuja, Hapoxnoj banmm
CpOuje, beorpazackoj 6ep3u U IpyruM HaAJIEKHUM OPraHUMa, y CKIIaay ca JOCTaBJbEHUM 3aXTEBUMA.

CAPAJIIbA CA MEBYHAPOJIHUM OPTAHU3ALINJAMA

HenTpanau perucrap, Kao wiaH, cBOjuM yuemheM y pany mehyHapomumx opranmsanuja: ECSDA
(European Central Securities Depository Association) n ANNA (Association of National Numbering
Agencies), nonpuHocu uHTerpaimju gomaher ¢uuancujckor Tpxkuinta y MehyHapomHo (uHAHCH]CKO
TPIKHIITE.

IIpencrasuunu LenTpanHor peructpa cy npucyctsoBaiu y 2025. roguHu:

e penoBHOj reHepannoj ckymmtuau ANNA u cacrauky ,,7he ANNA Meets the Market , xoju cy
oapxkanu of 18. no 20. jyna 2025. rogune, y Crunry;

e ANNA Bebunapy DIGITAL ASSETS, koju je oapxad 19. HoBemOpa 2025. roaune;

e penoBHOj ckynmTHHU U cenHunn Ondopa nupexkropa ECSDA, koja je ogpykana ox 9. o 11. jyna
2025. ronune y bpuceny;

e BebOunapy y opranmzanju ECSDA Compliance Working Group Ha temy: ,,Application of the
anti- money laundering and countering the financing of terrorism package on CSD activities on
notary services*, xoju je oapxat 11. cenremOpa 2025. roaune.

Ha ckymoBuma oOBHMX opraHu3anuja, Ka0 W y MHCAHO] KOPECIOHIEHIWJU Ca OCTAIMM UIaHOBHMA
NOMCHYTHX OpraHu3anuja, LIeHTpamHn perncrap mpoMOBHIIE HOCIOBAamke Koje 00aBba Ha TEPUTOPHjH
Peny6mmke CpOuje, pasMemyje HCKycTBa H3 o0aBibama JETaTHOCTH LEHTPATHUX perucrapa Hu
HaIlMOHATHUX HYMEPUUYKUX acolldjanyja, HHPOPMHUIIE ce O JOHOUICHY W MPUMEHH HajHOBHjE EBPOIICKE
1 MeljyHapoaHe peryinaTuBe u paTH TPEHA0BE pa3Boja Ha Mel)yHapoJHOM (PHHAHCH)CKOM TPIKHUILTY.

Kao unan, LlenTpannu peructap je y o0aBe3u Ja yuyecTByje y paly opraHa MmoMeHyTux melyHapogHux
OpraHmsanyja, Y4ecTByjeé y PagHAM TIpyllamMa IIOBOJOM HAjakTyelHHjUX MUTama U3 olmactu
(MHAHCHjCKHX HWHCTpYMEHaTa, Kao M Ja NPYXH CBOj IONPHHOC y pamgy OBUX MehyHapoIaHmx
opraHu3zarnyja.

Capanma ca ECSDA mnoapazymeBana je u nonymaBame oApeljeHnX aHkeTa W yNUTHHKA, Kao LITO CY
YIUTHULM Y BE€3U Ca IOBE3MBAaKEM LEHTPAIHMUX Jeno3uTapa xaptuja on BpeaHoctu (CSD Link
arrangement questionnaire).

Hentpanau peructap je Tokom 2025. romuHe ca mpencTaBHUIUMa MelyHapoaHUX (PUHAHCH]CKUX
MHCTHTYIMja M WHOCTPAHHX WHBECTHIHMOHMX KOMIIAaHHMja 3aWHTEPECOBAHHX 3a yJarame Ha HalleM
(hPMHAHCH]CKOM TPIXKUINTY, OJPXKA0 HU3 onsite u online (nymem naam@popmu: Webex, Zoom unu Microsoft
Teams) cacranaka . Melhy Haj3sHauajHUjUM MelyHapoaHUM QUHAHCHjCKUM UHCTUTYLMjaMa cy The World
Bank, Euroclear Bank, Clearstream, J.P. Morgan, , HSBCS Bank PLC, Thomas Murray u npyru.

MebhyHapoaHa HHCTHTYIHja 3a IPOIeHy pr3uKa LlenTpanuux perucrapa ,,Thomas Murray je nopenuna
LleHTpamHOM perucTpy OLEHY pejTHHTa 3a NPOLEHYy pHU3uKa: A-, Ha OCHOBY HHXOBE COICTBEHE
Metozororuje. OneHa pejTUHra 3a MpOoleHy PU3NKa Y IPETXOAHO] TOAWHHU Takohe je omna: A-.

LlenTpanHu perucTap cBake FOJMHE Y4YecTBYje y MNpojeKTy Acolujauuje rinodanHux KacToaujaHa’
(Association of Global Custodians Depository Information-Gathering Project).

4 Aconujanmja rnobanHux kacronujana (Association of Global Custodians) je rpyna ox 11 ¢uHaHCHjCKHX HHCTHTYIH]ja KOje
Mpy)Xajy yciayre y Be3H ca XapThjamMa OJ BPEIHOCTH, 4YyBame M CEPBHCHpAme XapTHja OJf BPEIHOCTH, Mpe CBera
MHCTHTYLHOHATHAM TIPEKOTPAHNYHAM HHBECTHTOPHMA IIHPOM CBETA.
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HNEPCIIEKTUBE JAJBET PA3ZBOJA

VY ckiony akTUBHOCTH Koje cy Bmaga PemyOimke CpOuje m MunucrapctBo ¢unancuja PemyOmmke
CpOuje mpenysenu Ha yHamnpehewmy U pa3Bojy TpXKuIITa KamuTana, kpajeM 2021. roguHe ycBojeHa je
HanuoHanHa CTpareruja 3a pa3Boj TP KUIITa KanuTana 3a nepuon ox 2021. go 2026. ronune. Y3umajyhu
y 003Hp IETOKYITHO CTAamkhe¢ Ha TPXKHIITY KallUTana, Kao M KamamuTeTe W MOTYhHOCTH Y4eCHHKa KOjH
yiHe MHQPACTPYKTYPY TPXKUIITA KalyTala KOHCTaTOBaHA je HY>KHOCT 3HayajHuje MelydyHKIHOHAIIHE
MIOBE3aHOCTH aKTepa TPKHIITA KalHTaja, Koja YKIbydyje U MOCIOBamhe KIbyYHHX HOCHIIAIlA aKTHBHOCTH
Ha peaiu3auuju ycsojene Ctpateruje.

C tum y Be3y, y Toky 2025. roguHe, pealn3oBaH je MPOjeKaT Mpecesbeha TPU KIJby4YHe (DUHAHCH]CKE
uncrurynrje Komucuje 3a xaptuje ox Bpeanoctu, beorpajncke 6epse u LlentpanHor peructpa y
3ajeIHUYKH TTOCIOBHU MPOCTOP.

LenTpamau perucrap KOHTHHYHPaHO pPaad Ha OJp)KaBamkby W ONTHMH3ALMjH CBOT HH(OPMAIHOHO-
KOMYHHMKALIMOHOT CUCTEMA, Ka0 U KBAIMUTETa IPYKEHUX yCIyra CBOJUM WIAaHOBUMA U KJIHj€HTHUMA.

[Ipojekar moBesuBama LleHTpanHor perucrtpa ca mel)yHapogHUM LEHTPAJHUM JEMO3UTAPOM XapTHja Of
BpenHoctu Euroclear Bank, he moppa3zymeBaru OpojHe aktuBHOCTH y 2026. ronuHu:
- TOTIHCHBambE YroBopa u3Mel)y yuecHHKa y mpojeKTy,
- JIOHOIIEHE IoCeOHOT aKTa U ycariamaBambe nmoctojehux akara LleHTpanHor peructpa,
- TecTHpame paga GyHKUIMOHAIHOCTH MOBe3uBamwa ca Euroclear Bank,
- copoBolheme nmpouenype npujema y wianctBo LienTtpanHor peructpa y Euroclear Bank,
- OTBapamke¢ HOMHHOBAHOT padyHa (PMHAHCHjCKHX HHCTpyMeHara Euroclear Bank y llenTpanHom
perucTpy,
- murpanmja nocrojehux emucuja Ap>kaBHUX XapTHja Ol BPEOHOCTU Y cucteM Furoclear Bank,
- HMIDIEMeHTanuja co(TBepa 3a CrpevyaBame Mpamba HOBLA M (pHHAHCHpame TepopusMa u npaheme
CaHKLIMOHUX JIHMCTa, y CKJIAAy ca 3aKOHOM O CIpevaBamy Mpama HOBIA W (UHAHCHpama
Tepopu3Ma u 3axteBuMa Euroclear Bank.

[open HaBenenux, Llentpannm perucrap y 2026. rognHu HamMepaBa Jia OTIIOYHE ca 00aBJhamkeM, OJJHOCHO

ca npurnpeMama 3a 00aBsbame cieichnx akTHBHOCTH:

- yBohewe SWIFT xomynukanuje usmely Llentpannor peructpa u uianoBa LleHTpanHor perucrpa

Yy HOBH MHTETpaTHA HHPOPMAIOHH cucTeM L{eHTpanHor perucrpa;

- yBohewme Mopmena xkimpuHra u camaupama ca SWIFT mopykama kareropuje 5 (MT5XX) u

kateropuje 9 (MTIXX) npema ISO crangapauma 15022 u 20022;

- oMoryhaBame TO3ajMJbUBakba (UHAHCHUJCKUX MHCTpyMEHAaTa Ipeko cucrema LleHTpanHor

peructpa, rae LleHTpamHM perucrap KOHTPOJHMIIE CIPOBOhEHE M HW3BPILICHE I1033jMJbUBAMkba

(PMHAHCH]CKUX HHCTPYMEHATA,;

- Bolheme eneKTpoHCKe CeHUIIE CKYIIITHHE aKIIMOHapa 3a W3aBaolia, Iie HHPOPMAIMOHH CHCTEM

HentpamHor peructpa 00e36ehyje mmarpopMmy 3a Boheme Te CemHHIC, ONHOCHO IJIacame
aKIuoHapa npeko HHPOopMaUOHOT cucTeMa LleHTpamHor perucrpa;

- yHampeleme eneKTpoHCKe pa3MeHe noaaraka ca Hapogaom 6ankom Cpouje.

[open Tora, lleHTpanHOM perucTpy NMpeACTOjH ycarjanlaBambe OpraHu3aluoHe CTPYKTYpe, MOCIOBamka H
yrpaBibama pusuiuma ca Ypenoom (EY) 6poj 909/2014 o yHanpehemy cuctema cangupama y EBporickoj
VHHJH ¥ O IEHTPAIHUM Jeno3utapuma xaptuja o Bpeaaocta (CSDR), kao u ca morpebema u pememuma
HoBor MNC.

Lentpannu perucrap he ce npuiarol)aBatu npoMeHaMa peryJlaTOpHUX U TPJKUIIHUX YCJIOBa, Kao IITO je TO
YHHHUO U Y IPETXOAHOM MEPUOIY.
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NNPUKA3 ®PUHAHCHUJCKOI ITIOJIOKAJA U OCTBAPEHU PE3YJITAT IIOCJIOBAIbBA
Y 2025. TOANHUA

Cpencrsa 3a punancupame LlenTpanaHor perucrpa

3aKOHOM O TPXKHUIITY KallMTaia IIPOMMCAHO je Ja ce cpencTBa 3a pan LlenTpamHor peructpa o6e3oehyjy
U3 HaKHaJa 3a 00aBJbamke MOCIOBa Ae(hUHUCAHUX OBUM 3aKOHOM, a y ckiany ca [IpaBunHukoM o Tapudu
LenTtpanmHor perucrpa, Ha Koju carfiacHOCT Aaje Komucuja 3a xapTHje o] BpeIHOCTH.

[paemwnank o Ttapudu LleHTpamHor perucrpa je (yHIAMEHTAIHH MOI3aKOHCKHM akT LleHTpamHor
peructpa.

Tapuda ce obpauynaBa u Harulahyje ox wiaHoBa lleHTpamHOr perucrtpa, M3laBajalad, HaUIEXKHUX
oprasa, U3BpIIUTEJbA, jABHUX OCNIE)KHHKA, aJIBOKATa, 3aKOHUTHX MMaJala, JHa Koja TOKaXy 3aKOHCKA
UHTEpEeC y BE3W ca (DMHAHCHjCKHM HHCTPYMEHTHMA, Ka0 W JIPYTHM JIMIAMAa y CKJIQTy ca 3aKOHOM H
JpYTUM TPOMKCOM. 3a yCIIyre Koje BpIIM Y CBOM IoOcCioBawy, LleHTpannu perucrap je Toxkom 2025.
roguHe HarmlahuBao HakHany, y ckiany ca IlpaBumankoM o tapudu Llentpannor peructpa 10 Op. 2-
10/10-2 ox 07.02.2025. rogune u [IpaBunnukom o tapudu Llenrpannor perucrpa 10 6p. 2-10/14-2 ox
10.06.2025. rogune, KojuMa cy oO0yxBaheHHM CBH TOCJOBH KOjH Cy Yy HamiexxHocTH lleHTpanHor
perucTpa Koju ce Tapupupajy.

Ox ykynHo 19.605 mpenmera y 2025. roaunu, Llentpannu perucrap je oopaguo 13.960 3axTeBa o
JpXKAaBHUX HMHCTUTYLMja M APYTHX OBIAIINEHWX JHIa, Kao MITO CYy: CyAOBH (OCHOBHH, NPUBPEIHHU,
arenanuonu), PemyOiaMyko jaBHO TyXWIAmITBO, MUHHCTapCTBO YHyTpaimmux nociosa, CBIIOK,
[opecka Ynpasa, MunucrapctBo ¢puHaHcHja, MuUHUCTapCTBO mpuBpene, JpkaBHO MpaBoOpaHUIAIITBO,
U3BPILUUTEIbH, CTEUAJHU YIPaBHULU U Apyru. Ha ocHOBY BUXOBUX 3axTeBa, LleHTpaiHu perucrap BpILIM
JOCTaBYy IMOJAaTaKa, YIUC OrpaHMYeHha NpaBa U3 XapTHja OJf BPEIHOCTH, YIHUC 3aJ0KHOT MpaBa, IPEHOC
(MHAHCH]jCKHX MHCTPYMEHATa, aHaIW3e IMojaraka M u3pahyje mpernene, ka0 ¥ MHOTE JApyTe MOCIOBE
KOjU 3aXTE€Bajy aHTaXOBamh€ JbYICKHX, TEXHHYKHNX M MH()OPMAMOHO-KOMYHHKAIIMOHUX pecypca. Cee
0BO MMa 3a Iocjenuuy nosehame TpouikoBa mocioBama LleHTpanHOr perucrpa, a noceOHO HoAaTHE
TPOIIKOBE M yjlarama y HH(OPMALHUOHO-KOMYHHKALMOHU CHCTEM OJHOCHO MEMOPH]CKE KalaluTeTe H
MpexxHy uHpacTpykTypy LlenTpanHor peructpa. LleHTpajaHu perucrap 3a 0BaKkBY BPCTY ycJyra He
Hamiahyje HakHage, HUTH je y MoryhHoCTH 1a MX HATUIATH.

YropenrHoM aHaJIM30M BUCHHA HaKHAJE 3a 00aBJBCHE ITOCIOBA Ha TPXKUINTY KaluTajia, yTBpheHo je aa je
tapuda LleHTpanHOr perucTpa majieko HIDKA, Kako y OTHOCY Ha Tapude pasimuuuTux (HHAHCH]CKHUX
UHCTHTYIMja Y 3eMJBH, TAaKO U Y OTHOCY Ha TapHde CIMIHNX HHCTUTYIHja Y PETHOHY.

AHa/in3a 0cTBapeHOTr (PUHAHCHjCKOT pe3yJiTaTa

AHanmza OCTBapeHOr (HMHAHCH]CKOT pe3ynrara lLleHTpamHOr perucrpa, H3BpIICHA je Ha 0asu
carjiefaBama CTPYKTypa OCTBapeHUX MPUXO0Ja M Pacxona 3a mepuoj janyap — aeuemOap 2025. roause,
ucKazaHux y ['maBHOj kmu3m LleHTpamHor permcrpa, Kao u HBHUXOBUM nopehemeM ca oaromapajyhim
IUTAHCKKM TOKa3aTesbuMa 3a 2025. ronuHy u ocTBapeHuM pesynratuma y 2024. roguau.

Bucuna notpeOHMX cpeacTaBa M HUXOBAa HAMEHA 32 PEJOBHO W3BpIIaBame (QyHKuuje LleHTpanHor
peructpa y 2025. ronunu yrBphena je @unancujckuM mianoM LlentpanHor peructpa 3a 2025. ronuny,
KOjH je ycBojeH ox crpane HanzopHor ondopa u Ckynmrune LleHTpanHor perucrpa.

dunaHCHjCKa CpeACTBa 3a PEIOBHO HM3BpIIaBame (yHKIHja LleHTpamHOr perucrpa ob6e3dehyjy ce on

HakHaza Kkoje LleHTpamHn perucrap Hamiahyje ol CBOjUX WIAHOBA 32 M3BPIICHE YCIyre W HAaKHAIa IO
OCHOBY WIAHCTBA, y ckjany ca I[IpaBunHukom o Tapugu LlentpanHor perucrpa.
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Buaanc ycnexa

CTPYKTYPA EPYTO OCTBAPEHO | ILIAHHPAHO | OCTBAPEHO | , ngnT ;AH %
PE3VJITATA 2024 2025 2025 3025 VYEIL
1. TOCJIOBHM MMPUXOIA
LTI 208.852.664,95 | 208.494.173,75 | 207.737.214,12 99,64 | 89,18%
I IPUXOJM OJf MPOBU3NJA 197.587.159,12 | 196.689.773,75 | 194.925.821,30 99,10 | 83,68%
1 | OOyxa unarosa lenTpamor 0,00 13.200,00 0,00 0,00 |  0,00%
perucTpa
Jonena nonathe mudpe
2 | nmemosuTapa uiany Llenrpannor 12.000,00 0,00 0,00 0,00 0,00%
peruc.
3 | V3nasamc, 0GHOBA, NOHMIITCHLC U 2.884.180,00 2.942.740,00 |  2.672.220,00 90,81 1,15%
ne0okaga KapTiua
4 | Ofpasaiie ammkanuja 1.564.200,00 1.520.640,00 1.610.100,00 105,88 | 0,69%
LlenTpasiHor peructpa
5 | Orsapame u ramene pauyna 5.636.400,00 6.273.000,00 |  4.291.396,00 68,41 1,84%
(hpMHAHCHjCKUX MHCTpYMEHATa
VYnuc ¢puHaHCH]CKUX
6 | unctpymenata y Llentpannu 66.369.069,01 65.845.965,69 72.873.919,04 110,67 31,28%
peructpa
IMocnoBu ca puHAHCH]CKUM
7 | MHCTPYMCHTHMA KOJM CC OZHOCE 7.668.206,88 7.551.436,95 |  4.936.485,18 6537 | 2,12%
Ha NMPOMEHY BIIACHHULITBA/ HA
PeryJIuCcCaHOM TPXKHUIITY
IMocnoBu ca GpuHAHCH]CKUM
g | VHCTPYMCHTHMA koju CC ORHOCE 51.031.503,50 | 51.596.262,47 | 47.535.807,91 92,13 | 2041%
Ha HpOMCHy BHaCHI/IHITBa/ BaH
PEryJIUCaHOT TPXKHIITA
IMocnoBu ca puHAHCH]CKUM
9 | MHCTpYMEHTHMa KOjH ce He 1.363.465,13 1.447.710,16 1.960.825,51 135,44 0,84%
OJJHOCE Ha HpOMeHy BJIACHHUIIITBA
10 | KopnopatusHe paame 52.152.051,15 51.666.571,10 50.408.470,05 97,56 21,64%
11 | Haxnaze 3a enekTpoHCKe IopyKe 3.642.540,00 3.168.000,00 3.614.340,00 114,09 1,55%
12 | Haxnane 3a akruBHpar,e 225.927,00 0,00 85.540,00 0,00 |  0,04%
BaHPEIHHUX MPOLEeaypa
13 | Uspana ussemTaja 4.169.620,00 3.951.520,00 |  3.984.092,00 100,82 1,71%
HpeHoc JEBU3HUX HOBYAHUX
14 | CPeAcTaBa Ha PatiyH TUTAHA KOX 867.996,45 712.727,38 952.625,61 133,66 0,41%
HMHOKOPECHOACHTHE OaHKe 1
OCTaJIM HOBYaHU HAJIO3U
I IPUXON O YIAHAPHHA 10.454.400,00 |  10.137.600,00 | 10.764.740,00 106,19 |  4,62%
1 | IpucrynHa unanapuHa 0,00 0,00 0,00 0,00 0,00%
p | ‘lnamapusa 3a wianose 10.454.400,00 |  10.137.600,00 | 10.764.740,00 106,19 |  4,62%
LlenTpasHor peructpa
III OCTAJIA ITIOCJIOBHU )
IIPHXOH 250.800,00 1.666.800,00 453.120,00 27,19 | 0,19%
IV IPUXOIM O
YCKJABUBAIA BPETHOCTH 560.305,83 0,00 | 1.593.532,82 0,00 | 0,68%
MMOBHWHE
2.OHHAHCHICKY MPUXO/TH 26.547.149,53 |  21.884.000,00 | 23.187.120,63 10595 | 9,95%
(mpuxoam o KamarTa)
3.0CTAJIM HEMIOMEHYTH .
PHXOIH 1.529.334,09 0,00 | 2.021.478,79 0,00 | 0,87%
YKYITHH IPUXOIH 1+2+3 236.929.148,57  230.378.173,75 232.945.813,54 101,11 | 100,00%
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%

CTPYKTYPA EPYTO OCTBAPEHO | [UIAHUPAHO | OCTBAPEHO |, . °» = | '
PE3YJITATA 2024 2025 2025 5025 2025,
IOCJTOBHU PACXOH 173.340.927,14 | 212.212.392,29 | 188.282.381,28 88,72 | 96,52
1 | Tpomkosu marepujana 1.053.165,31 1.684.966,76 1.070.883.31 63,56 | 0,55
2 | Tpourkosu ropusa u enepruje 3.451.561,30 4.423.686,00 3.529.783.,65 79,79 1,81
3 | TpouwKkoBH pesepBHX Ae0Ba 33.079,65 273.300,00 30.587,13 1,19 | 0,02
4 | TpourkoBu anara 1 HHBEHTapa 38.462,96 377.000,00 135.218,02 35,87 0,07
5 | TpourkoBu amopruzaimje 6.637.312,44 8.000.000,00 9.216.406,61 115,21 4,72
TporkoBu aMmopTH3aLHje o
6 | octosy sakyna 12.157.625,65 | 12.252.747,12 11.152.254,87 91,02 5,72
7 | TpomkoBu pesepsucama 93.299,11 90.535,75 90.537,75 0,00 | 0,05
TpOHIKOBI/I HpOI/ISBOIIHI/IX
8 | yenyra 10.496.223,09 | 21.029.080,46 13.550.357,51 6444 | 6,95
TpOHIKOBI/I 3apaua W HAKHaJ1a
9 | sapaga 101.173.017.24 | 112.226.898,88 | 109.327.182.30 9742 | 56,04
10 | Haxnana o yrosopy 204.993,87 1.000.000,00 208.009,12 20,80 | 0,11
[Ipumama unanoa Haxzopuor
11 | oxbopa 10.712.014,60 | 12.103.370,40 12.103.370,40 100,00 | 6,20
OCTaHa JINYHA HpI/IMaH>3.
12 | sanocnennx 4.961.287.38 7.662.000,00 5.966.058,81 77.87 3,06
TpomKoBH HEMPOU3BOTHUX
13 | yeayra 12.842.228,91 19.892.596,32 11.914.568,27 5989 | 6,11
14 | TpomkosH perpesenTamyje 909.391,74 1.191.066,60 1.395.356,49 117,15 0,72
15 | TpowkoBu npemuja ocHryparma 1.121.614,06 1.300.000,00 1.263.566,07 9720 | 0,65
16 | TpowKoBH MIaTHOr MpoMeTa 1.606.013,92 1.786.848,00 1.595.525,41 8929 | 0,82
17 | TpomkoBu 4nanapuna 2.231.059,95 2.245.540,00 2.230.440,61 99,33 1,14
18 | TpouikoBu ropesa u HakHaza 2.625.509.43 3.477.120,00 2.355.813.43 67,75 1,21
OcTanu HeMaTepujaaHn
19 | tpomkosn 993.066,53 1.195.636,00 1.146.461,52 9589 | 0,59
®UHAHCUJCKHN PACXO/IN 729.142,98 406.538,04 387.524,39 9532 | 0,20
1 | Pacxomm kamara 698.985,50 306.538,04 298.098,89 97,25 0,15
2 | Heratusue kypche pasimxe 30.157,48 100.000,00 89.425,50 89,43 0,05
OCTAJIM PACXO/TN 1.065,65 100.000,00 2.914.489,51 291449 | 1,49
OCTaHI/I HCHOMCHyTI/I pacxoml
1 | (tpomax crioposa v 1p.) 1.065,65 100.000,00 1.650.380,36 1.650,38 0,85
2 | Pacxonu pannjux roxuHa 0,00 0,00 0,00 0,00 0,00
['yOuim mo ocHOBY pacxo0Bamba
3 | ompeme 0,00 0,00 1.264.109,15 0,00 | 0,65
PACXOJ] YCKJIABUBAA
BPETHOCT TOTPAKUBAIHA 2.410.000,00 0,00 3.487.144,64 0,00 | 1,79
YKYITHU PACXOJIN 176.481.135,77 | 212.718.930,33 |  195.071.539,82 91,70 | 100,00
PACXOJH HA OCHOBY UCII.
PAHUX TOJL. 0,00 0,00 0,00 0,00 | 0,00
AOBHT IIPE OITOPE3UBAbA 60.448.012,80 |  17.659.243,42 37.874.273,72 214,47
MOPECKH PACXO/I MEPHOJA 9.585.115,00 0,00 6.237.844,62
OJIJTIO’KEHH TIOPECKHA
PACXOJ/IIPUXO/I NEPU
cxXoly OA 0fA 101.918,58 0,00 61.284,05
HETO IOBUT 50.964.816,38 |  17.659.243,42 31.697.713,15
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Ipuxoau

IIpema nomauuma ['maBue kmure 3a nepuof ox 01.01.2025. - 31.12.2025. rogune, Llentpanuu perucrap
j€ OCTBapHMO yKyIiaH Mpuxoj y uzHocy of 232.945.813,54 nunapa, mTo mpeacTaB/ba OCTBApEHE IUIaHa
on 101,11 %, ogHocHO ocTBapeHu mpuxox je 3a 1,11% Bumm o yKynHO IIaHHpaHOT npuxona 3a 2025.
roguHy. Op ykynHOT u3HOca npuxona, 194.925.821,30 nunapa ce omHOCH HA TIPUXOZAE O] IPOBHU3Hja U
ocralie MOCIOBHE Npuxone koje LleHTpanHu perucrap Hamtahyje 3a mpyxame yciayra y CKiIaay ca
[paBwHnKOM O Tapudu U OHU HpeacTaBibajy 83,68 % ykymHHX mpuxona. [Ipuxomu on wiaHapuHe
uzHoce 10.764.740,00 nunapa, omHocHo 4,62 % yKyNHHMX IPHUXOAA, OCTAIU IIOCIOBHHU IPUXOAU CY
453.120,00 gunapa, ogHocHo 0,19% yKynmHUX MpuxXoaa a MPUXOIU OJ KaMara Mo OCHOBY JICTIO3UTA KO/
OaHaka ¥ IPUXOIM MO OCHOBY 3aKOHCKE 3aTe3He kamate muzHoce 23.187.120,63 nunapa, omHocHO 9,95%
yKynHux npuxonaa. Ocranu npuxonu, ogHocHo 0,87% yKymHUX IPUX0Aa, Cy IPUXOIU KOjU C€ OJHOCE Ha
HarlaTy TPOIIKOBa 1O OCHOBY a00OWjeHHMX cynckux crnopoBa 2.021.478,79 nunapa u 1.593.532,82
(HarutaTa WCIpPaBJbEHHX IMOTPAXKMBamha W3 PaHMWjUX TOJMHA) AWHApA Cy NPUXOAUM OI yckiahupama
BPEIHOCTH UMOBHHE.

AHanu30M CTPYKType YKYNHUX HPUX0Ja, MOXKE CE 3aKJbYUUTH Ja Cy OMJIAaHCHO Haj3HAuYajHUjU NPUXOIU
OCTBapeHH O] HaKHa/a 3a yciyre Koje LleHTpanHu perucrap uma y Be3u ca:

- cajaupameM Tpropama BaH Oep3se, ca yueuthem ox 20,41%;

- ynucoM (pMHAHCH]CKHX MHCTpyMeHata y LlenTpannu perucrap, ca yuemthem ox 31,28%;

- BpUICHEM KOOPIIOPATUBHUX pajamu, ca yuemhewm ox 21,64%

- OCTBapemeM Npuxoza oJ kamara 9,95%;

- unaHcTBOM y LleHTpanHoMm peructpy, ca ydeuhem ox 4,62%;

- cangupameM TproBama Ha 6ep3y, ca yuemthem of 2,12%;

- OTBapameM payyHa XapTuja OJf BPeIHOCTH U PErHCTPAIMjOM eMUCHja XapTHja O BPEAHOCTH, ca

yuemhewm ox 1,84% u
- OCTBapemeM OCTAIMX MPUXO0Aa, KOjU y4ecTBYyjy ca 8,13%.

[Mocmatpajyhu ykynHe mpuxone y OoJHOCY Ha ocTBapeme y 2024. roamHu, 3amaxa ce aa je y 2025.
TOJIMHY OCTBAapeh-€ YKYITHUX NpUXoa Huxke 3a u3noc ox 3.983.335,03 aunapa.

Tapuduu cTaBoBu ca 3HauajHUM noBehameM MPUX0Aa Y OJHOCY Ha MPETXOAHY FOJUHY NPUKA3aHH CY Y
Tabenu 6poj 1:
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Tabena 1. Tapughnu cmasosu ca 3nauajuum noseharmwem npuxooa y 2025. zo00unu

Tapupun
cTaB

onuc

OcTBapeHo y
2024.roqunn

OcTtBapeHo y
2025.roquHu

PA3JIMKA

PCJI

%

5.2.

VYnuc emucuje xapTdja o BPEIHOCTH Ha
€MHUCHOHHM pauyH u jozaesbuBame FISN
KoJa

1.689.600,00

1.970.100,00

280.500,00

16,60

Peructpanuja (huHAHCHjCKOT MHCTPYMEHTa
— TPaBO Ha CTULAKE Y/ena Yy 3aKOHCKOM
poky (monessuBame CFI xona, ISIN 6poja u
FISN xoma 3a oTBapame eMHUCHOHOT
pauyHa, ynuc eMHCHje Ha eMUCHOHH PadyH,
U YIIHC HA padyHe 3aKOHUTHX MMaJiala)

780.000,00

2.054.400,00

1.274.400,00

163,38

5.11.

Ymuc/IIpenoc eMucuje aKmuja u
Jy)KHUYKUX XapTuja O BPEAHOCTH Ha
padyHe 3akoHHTHX uMamana 1o FOP
[IPUHIOUITY, OCHM XapTHja O BPEIHOCTH
PC, HBC, ayroHOMHE MOKpajuHe U JIOKaJIHE
camoynpase

3.627.063,22

4.203.036,36

575.973,14

15,88

5.14.

VYuuc/Ipenoc eMucuje aKiuja u
JIyKHUYKUX XapTHja O BPEJHOCTH Ha
padyHe 3aKOHHUTHX HMajala y CHUCTEMY
canmupawa o JIBII mnpunnumy, ocum
xaptija  on  Bpegnoctu PC, HBC,
ayTOHOMHE  IIOKpajuHe W JIOKaJIHE
camMoynpase

1.335.840,00

3.448.200,02

2.112.360,02

158,13

5.15.

Ymuc/IlpeHoc  emmcuje  XapTdja  Of
Bpeanoctu  PC, HBC, ayTOHOMHE
[IOKpajuHE ¥ JIOKAaJHE CaMOyIpaBe Ha
pauyHe 3aKOHMTHX HMajala y CHCTEeMY
canaupama no JABIT npuHiumy

2.056.610,96

3.097.370,10

1.040.759,14

50,61

5.17.

Kpeupame peructpa (uHAHCHjCKUX
MHCTPYMEHATA 32 HOBOYIIMCAHOT H3/IaBaoLa

132.296,84

607.432,00

475.135,16

359,14

6.6.

Kymnonponajuu mocinoBu 3akjbyueHH BaH
perynucanor TpxumTa/MTII  kama ce
canaupame GUHAHCHjCKHUX HHCTPyMEHATa U
HoBHa BpmM 1o DVP npunnumy 3a
(uHaHCHjCKEe MHCTPYMEHTE Koje je u3laia
Peny6bmuka Cpb6buja u Haponna Oanka
Cpbuje

20.932.945,40

26.613.427,88

5.680.482,48

27,14

7.2.

IMpecranak YrOBOpHE 3ajore Ha
(pMHAHCH]CKUM HHCTPYMEHTHMA

239.000,00

686.200,00

447.200,00

187,11

7.4.

IIpeHoc (MHAHCHjCKMX HHCTpyMeHaTa ca
BJIACHHYKOI padyHa Ha 30MpHH padyH, ca
30MpHOI payyHa Ha BIACHHYKH H ca
30HpHOr OJHOCHO KaCTOAM padyHa Ha
30UPHU OAHOCHO KACTOIM PavyyH

195.360,00

309.840,00

114.480,00

58,60

8.11.

U3naBame  jeIMHCTBEHE eBHICHLH]jE
akuuonapa no MCHUH-y y enexrpoHCKoM
(opmary 3a akIMoHapcka JPYIITBA MPEKO
100.000 akunoHapa

792.000,00

1.140.480,00

348.480,00

44,00

8.19.

Hcnmc (ToHNIITEHE) (unanCHjCKOT
HHCTPYMEHTA — IPABO HA CTHULAE Yy/ena Yy
3aKOHCKOM POKY U M3/[aBam-€ MOTBPAE

1.116.000,00

1.643.040,00

527.040,00

4723

12.3.

H3BpiuaBame 0700peHOr 3axTeBa 3a YHOC
OTL] Hanora M 3a KIMPUHT U CajlJuparme
TpaHCaKIija HAKOH YTBPEHOT BPEMEHCKOT
TepMHMHA 3a KIMPUHT M Cajupame, a
HajkacHuje 10 16.30h

118.800,00

279.576,00

160.776,00

135,33
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TapudHu cTaBOBU ca 3HaYajHUM CMambECHEM NPUX0JA Y OJHOCY Ha MPETXOAHY TOAWHY MPHUKA3aHU CY y
Tabenu 6poj 2:

Tabena 2. Tapugpnuu cmasosu ca cmarwermwem npuxooay 2025. 200unu

Tapuduu
CTaB

onuc

OcTBapeHno y
2024.roquHu

OcTBapeHo y
2025.ropuHu

PA3JIMKA

2

PCJ

%

4.2.

OtTBapame €MUCHOHOI payyHa KOJ
HOBOT KOPIOPAaTMBHOI ~areHTa, 300r
packuza yrosopa 0 BpLICHY
KOPIOpPaTUBUX paJitbl Ca MPETXOTHUM
WIAHOM

726.000,00

454.590,00

271.410,00

37,38

4.3.

OrtBapame BIACHHYKOT padyHa XapTHja
Ol BPEAHOCTH, OCHM 3a OecIUlaTHe
aKiyje

3.256.440,00

2.565.666,00

690.774,00

21,21

6.1.

Kymnonposajuu mociioBu 3aKJby4eHd Ha
perynucanoM Tpxkumty/ MTII

6.924.821,14

4.720.598,12

2.204.223,02

31,83

6.2

Kymnonponajuu 1mociioBu 3ak/by4eHu Ha
perynmucanoM  Tpxkumty/MTIT 1o
OCHOBY «OJIOK TpaHCAKI1]ja» 3a aKIHje

743.385,74

215.887,06

527.498,68

70,96

6.4.

Kynonponajuu mocnoBu  3aKkibydyeHd
BaH perynucanor tpxumra/MTII kamga
ce calIupame (huHaHCH]jCKUX
MHCTpyMEHaTa W HoBIa Bpmu 1o DVP
MIPUHIMITY 33 aKLHje

11.840.419,45

10.380.983,09

1.459.436,36

12,33

6.5.

Kynonponmajuu  mocnoBu  3aKkibydeHH
BaH perynucanor tpxumra/MTII kamga
ce calIupame (buHaHCH]jCKUX
HMHCTpyMEHaTa M HoBIa Bpmu 1o DVP
NPHHIMITY 32 KOPIIOPATHBHE 0OBE3HHILIE

2.534.400,00

871.200,00

1.663.200,00

65,63

6.7.

Hcnnara pa3nuke y LHEHH akugja y
CKJIaJly ca 3aKOHOM (II0 OCHOBY MOHY/IE
3a [pey3uMame, IIPpUHYAHOI' OTKYIa,
HECarjJaCHOCTH aKIWOHapa, IpaBa Ha
poAajy u ap.)

1.279.204,79

859,20

1.278.345,59

99,93

6.11.

IlpeHoc ¢QuHAHCHjCKUX HHCTpyMEHAaTa
6e3 mmahama mno FOP npunnumy
(pemema, OUTyKe, yrOBOPH U 1p.), OCHM
npeHoca OecrUIaTHUX aKIija M0 OCHOBY
HACIIEJICTBA

2.246.640,00

1.624.420,00

622.220,00

27,70

6.17

IIpeHoc pHUHAHCH]CKUX HHCTPYMEHATA U
HoBua nmo DVP mpunuumy mo ocHOBY
3akspydeHux PEIIO yroBopa u yrosopa
0 ¢uHaHCHjCKOM 00e30ehemy

513.000,00

270.360,00

242.640,00

47,30

6.23.

IIpenoc  GecrmaTHux  akuuja  0Oe3
m1ahama 10 OCHOBY HACJIEICTBA

8.277.390,00

4.701.090,00

3.576.300,00

4321

8.1.

Mcnnara xynoHa W aHyWTeTa HMaoly
JYKHUYKHX XapTHja O]l BpEAHOCTH

37.223.628,57

35.274.338,73

1.949.289,84

5,24

8.2.

Wcmmata  auBuaeHAe/TMKBHIAIIMOHOT
OCTaTKa aKIMOHapHMa

2.476.728,22

1.629.064,05

847.664,17

3423

Pacxoamn

IIpema momanmma ['maBHe kmure, ykynHu pacxoau Llentpanaor perucrtpa 3a nepuon on 01.01.2024. -
31.12.2024. roxuHe, Uckazanu cy y nzHocy on 195.071.539,82 munapa, mro je 3a 8,30 % Hmke of
YKYTIHO IJIaHUpaHuX pacxoja 3a 2025. roauny.

[Mocmatpajyhu ykynHe pacxoae y onHOCY Ha ocTBapeme y 2024. rofauHu, 3amnaxa ce J1a Cy pacxoau y
2025. rogunu, octBapenu y uHocy BuiieM 3a 18.590.404,05 qunapa.
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Ha nosehame pacxona HajBuIIe Cy YTHLIAIN TPOLIKOBHU MpHUKa3anu y Tabenu 3:

Tabena 3. Tpowkosu ca najeehum pacmom y 2025. 200unu

Ha3us Tpomka H3noc Oopa3sioikeme
OcTBapeHo y OcTBapeHo y noBehama
2024. ronuHK 2025. ronuHH 2024/2025
VnarameM y HOBY CEpBEpPCKy U
TpoOIIKOBH aMopTH3alHMje MpEXHY ONpeMy U y HeMaTepHjaiHa
orpeMe M HeMmarepujaiHe ylarama, TPOILIKOBH aMOpPTH3alHje
nMoBuHE - 5110 6.637.312,44 9.216.406,61 2.579.094,17 | cy 3Ha4ajHO mopaciu
TporukoBu ycnyra JlomaTHH  TPOLIKOBH  OJpKaBarba
OJIp’KaBarba OCHOBHHX BE3aHM 3a TMpelia3ak Ha HOBHU
cpencrasa - 51310 7.278.231,55 8.807.010,38 1.528.778,83 | uHpOpMAIMOHHU CHCTEM
VY ckmagy ca 3akoHoM 0O Oyuery 3a
2025. roguHy, KojuM je npeasubena
Tpomxosu 3apana - 5200, cTomna pacTa 3apaza ox 8% y ogHOCY
5211 101.173.017,24 109.327.182,30 8.154.165,06 | Ha 2024. roquHu
IIpumama YWIaHOBa
HaI30pHOr  J0opa "
KOMHCHje 3a DPEBH3HjY - VckinaljuBame ca MPOCEYHOM HETO
5260 10.712.014,60 12.103.370,40 1.391.355,80 | 3apanom y Cpbuju
Ocranmn pacxonu - Pacxogu  Besanm 3a  cenualy
TPOLIKOBU CYJCKOI CIiopa LPXOB (ormuc HamemiTaja
M Pacxo/l0Bame OMpeMe - ocTaje ompeMe) M TPOIIKOBU
5592, 5599 1.065,65 2.914.489,51 2.913.423,86 | pajgHor cnopa.
Pact moTpaxuBama Ol UHjer poka
JIOCTIENIOCTH Tpouuio Bume ox 60
JlaHa, Mo TapudHoM cTaBy 5.18. -
rOAWINbA HAaKHaZa 3a Boheme
Pacxoau on ycknahuBama peructpa (buHAHCH]CKIX
BPEIHOCTH IMOTPaXKHUBAKA HHCTpYMEHaTa AKTUBHUX
- 5640 2.410.000,00 3.487.144,64 1.077.144,64 | m3nasanauaje

ITocMmatpajyhu cTpykTypy YKYNHMX pacxoJa, 3anaxa ce J1a cy Haj3acTyIUbeHUjU cnenehu TpoIKOBH:
- TPOUIKOBH 3apajia M HaKHaJa 3apajia y4ecTByjy ca 56,04%;
- TPOLIKOBH NPOU3BOJHUX yCIyra yuecTByjy ca 6,95%;
- TPOIIKOBHU 3a HAKHAJIC HA30PHOT 0/100pa y4ecTByjy ca 6,20%;
- TPOLIKOBHU HENPOMU3BOIHUX yciIyra ydecTByjy ca 6,11 %;
- TPOLIKOBM aMOPTH3allfje CpelcTBa ca MpaBoM Kopuihemwa ca 5,72%
- TPOLIKOBU aMOpTH3alje yuecTByjy ca 4,72%;
- TPOULIKOBHU OCTaJMX JUYHUX IIPUMama 3all0CIeHUX yuecTByjy ca 3,06%;
- TPOULIKOBU MaTepHjajia U eHepruje yuecTByjy ca 2,36% u
- OCTaJM TPOLUKOBHU y4ecTBYyjy ca 8,84%.

V okBHpy mOcJI0BHHUX pacxoaa, 56,04% onHocu ce Ha TPOLIKOBe OPYTO 3apaga W HAKHAJAa 3apajaa
(101.173.017,24 nunapa). Ha TpomkoBe HETO 3apaja M HaKHaaa 3apaaa ogHocu ce 62.522.601,04
JUHAPa, OXHOCHO 35,43% yKyNHUX pacXxoja ¥ UCKa3aHU TPOILKOBH Cy Ha HUBOY IUTAHUPAHHUX.

TpolKoBY NMPOU3BOJHMX YCJIYra Y YKYyIIHUM pacxoJuMa y4decTByjy ca 6,95% u uckazaHu cy y U3HOCY
on 13.550.357,51 nunapa. Hajpehum zmenom ce ogHOCE Ha TPOLIKOBE OJAp)KaBamba OCHOBHUX CPEACTaBa
(8.807.010,38 nunapa) u IITT Tpomkose (1.986.730,29 nunapa).

Ca 6,11% y yKymHHM pacxoAuMa YYeCTBYjy TPOUIKOBH HENPOM3BOAHUX YCJIYra W HCKa3aHH Cy Y
u3Hocy o 11.914.568,27 nunapa, a HajBehuM nenom ce ogHOce Ha TpoukoBe o0e30ehema (5.641.047,94
JMHAapa), TPOILIKOBE OCTAIMX yclIyra Koju o0yxBaTajy M TPOILIKOBE KOHTMHyHpaHOr Hajg3opa Komucuje
3a xaptuje on BpenHoctu (1.532.245,27 nunapa), Tpomkose unithema (913.000,00 aunapa), Tpomkose
3a yciyre uHTepHeTa (384.647,10 nunapa), tpomkoBe peBusmje (955.798,80 muHapa) m TpomkoBe
anBokara (768.799,08 nunapa).
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TpolikoBr aMopTH3aIMje CPEACTBA ca MPAaBOM Kopuinhema (3aKyI MOCIOBHOT MPOCTOpa Yy CKIaLy ca
MC®U 16) 3a jenanaect mecerm 2025. ronuHe (40 packua yroBopa ca 3aKyIo/aBleM) aMOpTH3aIHja
cpeacTBa ca npaBoM kopuihewa uzHocu 11.152.254,87 nunapa ogHocHO 5,72% yKyIHHUX pacxoja.

TpomkoBH amopTH3alHje ONpeMe W HEMaTepujallHUX Yyjaramba ce OOpadyyHaBajy IO 3aKOHCKUM
NPONMUCUMa KOJH PETyJUINy OTIHC HeMAaTepHjaHUX yJaramkba U OCHOBHUX CPEJICTaBa, MCKa3aHU Cy y
u3Hocy 01 9.216.406,61 nunapa u unHe 4,72% yKynHHX pacxoza.

TpomkoBr MaTepHujajia U TPOUIKOBH TOpMBa M eHepruje cy uckazaHu y m3Hocy oj 4.600.666,96
auHapa u guHe 2,36% yKyNnmHUX pacxona, a OJHOCE C€ Ha TPOIIKOBE IOpHBAa, TOIUIOTHE U EEKTPUUHE
enepruje (3.529.783,65. nunapa), kannenapujcku Matepujai (1,070.883,31 nunapa)

TpowmKoBH ajaTa U CHTHOT HHBEHTapa (J1Hapa) UCKa3aHU Cy y M3Hocy ox 165.805,15 nuHapa u unHe
0,08% yxymHHX pacxona.

Pesyarar nocioBama

IIpema nonanuma I'naBue kmure, 3a nepuox ox 01.01.2025. — 31.12.2025. roaune, LlenTpanau perucrap
je y Oumancy ycmexa KMCKa3ao BHWIIAK TNPHUXOJa HaJ pacxoanMma y Opyro m3Hocy on 37.874.273,72
JUHApA.

VYV nopeckom Ounancy 3a 2025. roauny, LlenTpanau perucrtap je uckazao J0OMT y OpyTO M3HOCY OJ
41.585.630,82 nuuapa (300T HelpH3HaBama TPOIIKOBA PAuyyHOBOJICTBEHE aMOPTH3allHje, TPOLIKOBA
yiaHapuHa Mel)yHapoJHHUM OpraHu3alyjaMad, TPOLIKOBA pelpe3eHTalrje U TPOIIKOBa pPe3epBUCabA),
TaKo Jia MO 3aBpLIHOM pauyHy 3a 2025. roxuny LleHTpanHu perucrap nma o6aBe3y 3a TeKyhu mopecku
pacxon y umsHocy ox 6.237.844,62 nuuapa. Ilo onbutky mopeckor pacxoja IMeproia W J0AATKY
OJIJIOXKEHOT TIOpecKor npuxoja y u3Hocy oxn 61.284,05 nunapa, nero modut LlenTpanHor perucrpa 3a
2025 romuny m3Hocu 31.697.713,15 nunapa, AOK je Yy UCTOM IEpUOAY MpOILIE TOAMHE HETO JOOUT
m3Hocmia 50.964.816,38 aunapa.

OJ107KeHU MOPeCcKH MPUXO0/PacXoj mepuoaa

OmnoxeHe nopecke obase3e y u3Hocy on 229.028,27 munapa Ha naH 31. nememOpa 2025. romune (Ha
nan 31. nenem6bap 2024. ronune uznoce 305.813,31 nuHapa) ce oJHOCE Ha IPUBPEMEHY Pa3lIUKy U3Mely
OCHOBHIIE IO KOjOj C€ ONpeMa W HeMaTepHjajHa yjarama Npu3Hajy Y MOpPEecKoM OWiaHCy W MU3HOCa M0
KOjUMa Cy Ta CpEICTBa HCKa3aHa y (PMHAHCHjCKAM H3BemTajuMa. CMameme OMI0KEHUX ITOPECKUX
o0aBe3a KIbM)KU Ce y KOPUCT OHJIaHca ycrexa, Kao OJUI0KEHH OPECKU MPUXO]] MEPHOa, IITO je CIydaj y
2020. n 2022. u 2023. u 2024. rogunu, OOK ce noBehame OMIOKEHUX TMOPECKHX 00aBe3a KKK Ha
TepeT Ouanca ycrnexa, OJHOCHO Kao OJIOKEHHU ITOPECKU pacxoi, To je ciay4aj y 2021. roauHu.

Taoena 4 Qonoscene nopecke ooasese

2025. 2024. 2023. 2022. 2021. 2020.
roauHa roJMHa TOIMHA roauHa TOIMHA TOMHA

YKyHHe OJIOKEHE MMOPECKE

229.028,27 305.813,31 431.246,53 | 599.419,72 698.757,92 387.893,06
obaBe3se:

TToyeTHo cTame

OJUTOKEHHX TIOPECKUX 305.81331 | 431.246,53 | 599.419,72 | 698.757,92 | 387.893.06 | 494.86522
obaBesa

CMamCHe OMIOKEHHX 76.785,04 | 12543322 | 168.173,19 | 99.338,20 106.972,16
HOpeCKI/IX 06aBesa

IloBehame 0a/10:KeHHX 310.864,86

nopecKux odasesa
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buaanc crama

AKTHBA Crame Ha gan 31.12.2025. Crame Ha qan 31.12.2024.
roiuHe roiuHe
1. CrajiHa NMOBHHA 187.903.517,41 107.612.092,31
1.1. Hemarepujanna ynarama 96.335.696,71 51.922.747,66
1.2. Ormnpema 89.929.357,50 38.103.065,61
1.3. Jlyropo4yHa noTpaxuBama 1.067.266,20 1.119.369,36
1.4. Ocrajie HeKpeTHHHE U OIIpeMa 571.197,00 15.759.260,62
1.5. Vrnarawa Ha Tyhem 00jexTy 0,00 707.649,06
2. OO0pTHAa NMOBHHA 435.439.864,86 534.075.849,62
2.1. ABaHCH J1aTy IpyrUM IPaBHUM JIAIIMA 3.162.239,68 253.496,00
2.2. [orpaxxuBama 40.136.371,03 37.992.548,22
2.3. Jlpyra noTpaxuBama 15.772.981,98 10.586.884,26
2.4. Kparkopouno opotena aunapeka 340.000.000,00 355.000.000,00
cpencTBa
2.5. T'oToBMHA ¥ TOTOBUHCKH €KBUBAJICHTU 35.609.536,19 129.470.177,87
2.6. IMopes Ha noxary Bpeanoct u ABP 758.735,98 772.743,27
YkynHa akTHBa 623.343.382,27 641.687.941,93
BanouiiancHa akTuBa 660.727.492,15 745.995.021,67
MMACHUBA
1. Kanuran 585.242.230,51 579.011.424,18
L1 OcHoBHM kanuTA (aKUHjCKH + 290.178.359,79 290.178.359,79
0CTaJIN)
1.1.2. AKITHjCKU KaITUTal 265.870.000,00 265.870.000,00
1.1.3. OcTaimm KamuTan 24.308.359,79 24.308.359,79
1.2. Pe3epBe 59.518.614,81 56.970.374,03
1.3. PeBanopusanuone pezepse 514.207,97 557.368,36
14. Hepacnopelena 1o0uT — yKynso 235.031.047,94 231.305.322,00
1.4.1. Hepacmopeljena 100Ut paHujux roauHa 203.333.334,79 180.340.506,39
1.4.2. Hepacmnopehena noour tekyhe roause 31.697.713.15 50.964.815,61
2. Jlyropo4na pesepBHucama 3.044.731,34 2.954.193,65
3. Jyropoune odaBe3e 0,00 15.652.383,42
4. Onnoxene nopecke opasese-IIBP 229.028,27 305.813,31
5. Kpatkopoune odaBe3e 34.827.392,15 43.764.127,37
5.1. O6aBe3se M3 MOCIOBamba 34.810.022,35 43.707.980,60
5.2. Ocrase kpaTKOpo4YHe 0obaBe3e 17.369,80 56.146,77
53 ObaBe3e 10 OCHOBY ropesa Ha j0zaty 0.00 0.00
BPEAHOCT M OCTAJIMX jABHUX MPHUX0Ja
5.4. O6aBe3se 10 OCHOBY IOpe3a Ha A00UT 0,00 0,00
VYkynHa nacuBa 623.343.382,27 641.687.941,93
BanOuiancHa nacuBa 660.727.492,15 745.995.021,67

Bpennoct cranne nMoBuHE ca crambeM Ha aaH 31.12.2025. ronune uznocu 187.903.517,41 nuHapa on
gera ce 51,27% onmHocu Ha HeMaTepHjasiHa ynarama, 47,86% Ha onpemy Tj. coprBepe koje LlenTpanmHu
perucTap KOpUCTH y CBOM INOCiIOBawy, U 0,66% 1yropodHo NOTPaKUBAE — JIEMO3UT 110 OCHOBY 3aKyIa
MOCJIOBHOT TIpocTopa Ha naeBeT roamHa (2024. roaumHu: BpenHocT cranHe nmoBuHe 107.612.092,31
muHapa o vera ce 50,05% oagHocu Ha ompemy, a 48,25% Ha HemarepwjanHa ymarama, 0,66% Ha
ynarama y Tyhu oGjexar u 1,04% AayropouHo NOTpaxxuBame — JENO3UT 110 OCHOBY 3aKyIa IOCIOBHOT
NpocTopa Ha JEBET TOAHA.
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BanOuiancHa eBujaeHnmja

Lentpanau peructap y BaHOWIIAHCHO] €BHUACHIMjH — BAaHOWJIAHCHO] aKTHBHM BOAM NPOMET U CTame
JUHAPCKOT ¥ JCBU3HMX HOBYAHMX pavyyHa Ha KOjHUMa ce BOJE CpeAcTBa wiaHoBa LleHTpamHOr perucrpa
KOja HUCY BIAcHUINTBO LleHTpanmHOT perucrpa, a y BaHOMJIAHCHO] MACHBU HCKa3yjy ce oOaBe3e mpema
YJIAHOBHMa — BIIACHUIIMA CPENICTaBa.

Hapogna 6anka CpOuje oTBapa M BOAM IWHAPCKH HOBYAaHH padyH LleHTparHOT perucrpa, 3a cangupame
(hMHAHCH]CKHX MHCTPYMEHATA, YHje je CTame Ha MOYETKY U Ha Kpajy MOCIOBHOT JaHa HyJa.

V¥ 2025. ronunau u 2024. roguau LleHTpanHu peructap je u3BpILIMO KIbMKEHE CBUX TPAHCAKIIN]jA U CTamba

CpejcTaBa CBOjUX YIaHOBA Ha AMHAPCKOM M JIEBU3HMM HaMEHCKHMM padyyHHUMa Koju ce Bojae y HapoaHoj
6annu Cpouje.

Tabesa Op. 5. Cmare namenckux desuznux pauyna koju ce 6ooe y Hapoonoj 6anyu Cpouje

Junapcka Jlunapcka
Hsnoc Ha nan Hsnoc Ha nan NPOTHBBPEAHOCT MPOTHBBPEIHOCT HA
Ha3us pauyHa 31.12.2025. rox. 31.12.2024. rox. Ha gan 31.12.2025. nan 31.12.2024. roa.
Y eBpHMa Y eBpHMa roa. (o cpeameM (10 cpeameM Kypey
kypey HBC) HBC)

Hawmencku neBusHu pauyH

LentpanHor perucTpa, Aeroa 1 5.135.213,94 22.973.595,93 600.896.545,47 2.691.901.237,42
KJIMPHHTA XapTHja 0] BPEeIHOCTH™

LenTpanuu perucrap, Jeno u
KJIMPUHT XapTHja 07l BPeTHOCTH

AJl beorpan - 'apanTau GoHz - 1.240.000,00 1.240.000,00 145.098.476,00 145.295.388,00
HAMEHCKH pauyH - HAMEHCKU
homx**

YKYIIHO 6.375.213,94 24.213.595,93 745.995.021,67 2.837.196.625,42

* JleBU3HA CPEJCTBA YJIAHOBA 33 TPTOBabE XapTHjamMa O] BpEAHOCTH
** O0aBe3HH JETO3UT y eBpHMa KOjU WIAHOBH yIUTahyjy IPHWIMKOM yuiamkema y LleHTpanHu perucrap

OUHAHCHUJCKN NTHCTPYMEHTH

OdunancHjcka cpeacTBa W obaBe3e ce €BHACHTHpajy y Ommancy crama lleHTpamHOTr permcrpa, onx
MOMeHTa Kaja je LlenTpaiHu perucrap yroBOpHUM oApendaMa Be3aH 3a HHCTPYMEHT.

Hentpanau peructap kiacupukyje cBoja (PMHAHCHjCKa CPEACTBA y KAaTETOpUjy TOTOBHHA, KPATKOPOUHHU
JIETIO3UTH, TOTpaKMBama OJf Kymala M OcTala MOTPaXHBamka M3 MocioBama. Kiacupuxanuja u
Ipe3CHTaIllja 3aBUCH O IIPUPOJIE U CBPXE 3a KOjy ce (YMHAHCHjCKa CpeACTBa NpubdaBibajy u oapehyjy ce
HPIINKOM IPBOOHTHOT PH3HABAMbA.

ITlompaoicusarwa

[orpaxuBama Cy HenepuBaTHa (PMHAHCH]CKa CpPelCTBa ca (PMKCHUM WU oApeheHnM rurahamuma Koja
HHCY KOTHpaHa Ha aKTHBHUM Tp)XKUIITHMA. [IprKazaHa Cy y OKBHPY OOpPTHHX CpeACTaBa.

[NoTpakuBama ce MHUNUjATHO MPU3HAjy 0 BIXO0BO]j (Gep BPEeAHOCTH. YMamEHhEe BPEAHOCTH IO OCHOBY
o6e3Bpehema HoTpakiBama ce BPIIN y ciIydajeBuMa kajia LlenTparau perucrap mma o0jeKTHBHU JOKa3
na Hehe OutH y MOryhHOCTH Jja U3BPIIM HAIUIATy MOTPAXHBaKka y CKIIAAY ca NpeaBU)eHOM JHHAMHKOM
Haruiare.
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Tomosuna u 20moBUHCKU eK8UBANIEHMU

[Tox roTOBMHOM M TOTOBHHCKHM €KBHUBAJICHTHMA ce Yy OMJIAHCY CTama MoJIpa3syMeBajy:

1. roToBuHA y OnarajHu;

2. cpeactsa 1o Buhemwy Koja ce Jpxe Ha pauyHuMa OaHaka;

3. ocTaa HOBYaHa CPE/ICTBA.
HoBuana cpezncrsa ce BpeaHyjy IO HBHXOBOj HOMHHAIHO] BPEOHOCTH. YKOJIMKO je ped O HOBYAHHUM
CpPEICTBUMA Yy CTPAHO] BAJyTH OHA C€ BPEIHY]Y N0 3BAHHYHOM CPEIHEM KypCy BallyTe 00jaBJECHOM OJT
crpane Hapoane 6anke CpoOuje.

Qunancujcke obasese

HenTpanuu perucrap mnpusHaje (uHaHCHjcKke 00aBe3e y CBOM OWJIAHCY CTama caMO OHJa Kaja
Lentpanmau perucrap NOCTaHE jeAHA OJl YrOBOPHHUX CTpaHa y (DMHAHCHJCKOM HWHCTPYMEHTY.
®unaHcHjcka obaBe3a MpecTaje 1a ce mpu3Haje kaaa LlenTpamHu perucrap UcIyHu o0aBe3y MM Kaja je
obaBe3a mrahama npensuleHa yrOBOPOM YKHHYTA FITH UCTEKIIA.

Obasese npema 006asvavUMA

ObaBe3e npema n00aBjpauMMa c€ UCKa3yjy y MOMEHTY WHHIHMjAIHOT NpU3HaBama Mo (ep BPEeIHOCTH.
Obage3a ce nmpu3Haje y OUJIaHCY CTama ako je BepoBaTHO Aa he oJyuB pecypca Koju cagpixe eKOHOMCKE
KOPHCTH HMMaTH 32 Pe3yiTaT U3MHpPEHC cajalllibe 00aBe3e M ako M3HOC 32 M3MHUpPEHE MOXKE lla Ce
HOY3J]aHO OJMEPH.

OoaBe3e y CTpaHOj BaJIyTH, Kao U o0aBe3e ca BATYTHOM KJIay3yJoM, IIPOLECHY]y ce Ha JTaH CacTaBJbamba
(MHAHCH]jCKHX H3BEINTaja 0 CpelbeM Kypcy CTpaHe BalyTe Ha JIaH cacTaBjbama (DHHAHCH]CKUX
u3BelTaja. Paszimke koje ce ToOM mpuiaukoM oOpauyHajy oOyxBarajy ce Kao pacXxogu W TNPHXOIH
nepuoaa.

CMmameme o0aBe3a 10 OCHOBY 3aKOHA, BAaHIAPHUYHOI MOpaBHAWka M CI. BPIIM C€ AUPEKTHUM
OTIHUCHUBAHEM.

YIIPAB/BAIBE PUSNIINMA

HenTpamau perucrap ympaBba pu3MOUMa y ckimaxy ca CTpaTerjoM yrpapjbamba pH3HIIMA.
CTparersjoM je yCIOCTaBJbEH CHCTEM YIPaBJbamba PU3MLIMMA KOjH O0yXBara KOMIIOHEHTE: WHTEPHO
OKpYXeme, IMJbEBE IOCIOBama, WACHTHOHKANM]y norahaja, MPOIEHY pH3HMKa, TPETHpAmE PH3HKA,
KOHTPOJIHE aKTUBHOCTH, MH(OpMaldje 1 KOMyHHKalHje, Tpahemne  KOHTPOITy.

LentpanHu perucrap TexH J1a JOCTUTHE HajOOJbY TPaKCy MO MUTABY yIpaBJbamba PU3UIMMa U CTOTa ce
y MIMIUIEMEHTAIIHjH CHCTEMa YIpaBJhamha PH3HIMIMA BOOH IpernopykaMa MehyHapoIHHX cTaHIapia H3
oBe obmactu U cMepHunama llenTpanHe jenmunHuie 3a xapMoHu3anujy MunucrapcrBa puHaHcHja, a y
CKJIAly ca 3aKOHOM KOjUM ce peryiuime Oyjpercku cucteM W [IpaBHIHHKOM O 3ajeJHHYKUM
KpUTEpUjyMUMa W CTaHAapIuMa 3a YCIOCTaBJbale, (DYHKIMOHHUCAKHE W M3BELITABAKE O CUCTEMY
(PMHAHCH]CKOT yIpaBJbarkha U KOHTPOJIC Y jaBHOM CEKTOPY.

VY ckiagy ca CrparerujoM ympapjbakba pU3UIMMA, KJbYYHH THIIOBH pHU3MKa Koje LleHTpanHu perucrap
NPaTH U MPOLEYje Cy: CUCTEMCKH, OTIEPaTUBHH, PU3UK JIMKBUIHOCTH, KPEAUTHH PU3HK, KACTOU PU3HK,
IpaBHU W OIIITH ITOCIOBHH PH3UK y KOjU CHanajy (UHAHCHjCKH PU3UK, PU3UK TOKA HOBIA, IICHOBHH
PU3UK UT.

VYV ckmagy ca CrparerujoMm ymnpaBibamkba pU3MIMMA, AUpeKTop LleHTpanHor perucrpa je I0HEO
Merononorujy ynpapjbamka PU3HIIMAa KOJOM Cy IMPONKCAaHE TEXHUKE 32 OLICHY M YIpPaBJbamhe PUIUINMA
y CKJIaJy ca LMJbeBUMa MocioBamwa LleHTpanHor perucrpa.

ITocnoBHM npolecH, HUBEBU MTOCIOBHUX IPOLleca, PU3ULU U KOHTPOJIHE aKTUBHOCTU KOjUMa C€ PU3HULIU
CBOJIe Ha MPHUXBATJbUB HHUBO Cy CHUCTEMaTH30BaHH y OKBUpY Peructpa pusuka. Pusunm kojuma je
n3noxed LlenTpanHu perucrap ce mpare kpo3 Perucrap pusuka Koju ce axypupa y cilydyajy 3HauajHUX
IPOMEHA Y OKPY>KEHbY, a HajMambe JeTHOM FOAUIIE.
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Lumesu ynpasmwara QuHancujckum pusukom

[TocnoBame je M3NOKEHO pasnmuUUTHM (UHAHCHjCKUM pu3luMa. OBH PH3HLU YKJBYYY]y KPEIUTHU
PU3HK, PU3MK JHKBHIHOCTH M TPXKHUIIHH PU3UK (PU3UK O] MPOMEHE NEeBU3HHX KypceBa). LleHTpanHu
perucrap He KOPUCTH JepHBAaTUBHE (PMHAHCHjCKE MHCTPYMEHTE HUTH Ipyre oOmmke obe3dehema o
OBHUX pH3HKa KOJU C€ I0jaBJbyjy Ha (PMHAHCH]CKOM TPXKHUIITY Ha KoMme LleHTpannu perucrap mociyje u
yrinaBHOM ce (hOKycHpa Ha KPEOUTHH PH3HK, PU3UK JHMKBUIHOCTH M BAJyTHH PU3UK U IOCTYyIMa O]
cilydaja JIo cllydaja ca [UJbeM yMambemha ryOuTKa.

Tporcuwinu pusux

[TocnoBHe akTHBHOCTH LleHTpalHOT perucTpa NpUMapHO Cy HU3paxeHe y (UHAHCHjCKUM PU3HIMMA O]l
NpoMEHa y [EBU3HHM KypceBUMa. M3I0KEHOCT PU3UKY O NpPOMEHE JAEBU3HHX KypceBa ce MepH
KopumhemeM aHann3e OceTJbUBOCTH. Huje O1Mito mpoMeHa y HauMHy Ha KOjH ce yOJakaBa M MEpU OBaj
PH3HK.

Pusux 00 npomena desusnux Kypcesa

Pusuk on mpomeHa JeBH3HHMX KypceBa MCIOJbaBa YTHIA] HA MO3UIMjU (UHAHCHUjCKUX MHCTPyMEHATa,
KOje Cy M3pakeHe y BallyTH Koja HHje (PyHKIMOHANHA (M3BEUITajHAa) U MO NpUpoau cy MoHerapHe. Ca
crameM Ha jnad 31.12.2025. rogune HUje OMIIO Hepealnn30BaHUX CTAaBKU M3PAKEHUX y CTPAHO) BAIYTH,
na caMHM THM He TIOCTOjU PU3UK O] TPOMEHA JIEBU3HUX KypceBa.

Kpeoumnu puzux

KpenuTHu pu3uK ce OJHOCH Ha PH3HK Ja pyra yroBopHa CTpaHa He M3BPIIM CBOje YrOBOpeHe obOaBese,
mro O6u Kao pesynraT umaino ryourak 3a Llentpanau peructap. LlenTpannu perucrap nociyje BehnHOM
ca OHHUM MPHUBPEIHUM CyOjeKTHMa KOjU UMajy J00pYy KPEIUTHY UCTOPH]Y.

3a mponeHy KpeJuTHe CIIOCOOHOCTH ApYyre YrOBOPHE CTpaHe, KOPHUCTE CE jaBHO AOCTYNHHU (PMHAHCH]CKH
U3BEIITajH U COTICTBEHA 0a3a MmojaTaka.

Wznoxernoct LleHTpanmHOTr perucrpa u KPeOuTHH PEjTHH3U APYTUX YTOBOPHUX CTPaHa c€ KOHTHHYHPAHO
npare, aHATM3HPa ce€ BPEJHOCT HaILTaTe Y YTOBOPEHOM POKY, Kallibemha y Iahamy kao U HeHarurahieHa
NOTpaXMBaka M Ha Taj HA4WH ce oMoryhaBa MHUHHMH3HMPamE PH3HMKA OJ HEHAIUIaTe MOTPaKHBamba.
KpenutHn pusmk 3a oBa HOTpaKHBarba je OrpaHNYeH 300T Tora IITO Cy APYre YrOBOpHE CTpaHe H00po
MO3HATH KJIMjEHTH Ca BUCOKHM KPEIUTHUM PEjTUHTOM.

YV Tabenu Op. 31. mpuka3zan je 6mnanc 10 HajBehux nyXHUKa Ha 1aH OWJIaHCca CTamba.

Tab6ena 6p. 6. [Ipeeneo 10 najeehux Oyscnuka Ha 0an OuraHca cmarsa

y XuJbasiaMa JuHapa

PEJ. BP. YJIAH HEHTPAJIHOI' PETUCTPA CAJIIO
1. Tandem Financial a.n. HoBu Can 9.028.436,06
2. Euro fineks broker a.n. beorpan 6.355.829,30
3. M&YV investments 2.441.850,27
4. Erste bank AD Novi Sad 2.347.599,87
5. Unicredit banka Srbija AD 2.008.370,77
6. Tesla capital a.n. beorpaz 1.909.664,69
7. Momentum securities a.d.Hosu Cax 1.792.014,91
8. OTP Banka Srbija 1.729.187,18
9. Ilirika investments a.n. beorpazn 1.674.157,93
10. Intercity broker a.n. beorpan 1.317.060,00
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Pusux nuxeuonocmu

LentpanHu perucrap ymnpasiba JUKBUIHOMINY Tako INTO OJp»aBa MOTpedaH HUBO HOBYAHUX PE3EPBHU,
AHTaKOBAHMX CpEICTaBa Kao W pe3epBUCama 3a JaTe IUlacMaHe, Tako IITO KOHCTaHTHO MpPaTH
NPOTHO3MpaHE M CTBapHE TOKOBE TOTOBMHA, Kao W pokoBe jocrneha ¢QuHaHCHjCKUX cpeacTaBa
(mracmana) w obaBe3a. Y TPWIOr TOME Ja HE IOCTOjH PU3UK JIMKBUIHOCTH je W YHILCHHIA 1A
Lentpanau perucrap uMa u ciio00IHa CPEACTBA KOja je ACMOHOBA0O KOJ 0aHaka y BHIY KPaTKOPOYHHX
IUIacMaHa yIIIaBHOM IipeBuleHa 3a puHaHCcHpame Oy ayhnx ymarama.

Iopecku puzuyu
[opecku 3akonu Peny6nuke CpOuje ce yecTo pasiuuauTo TyMaue u MpeaMeT Cy 4ecTux u3MmeHa. [lepuon
3aCTapesioCTH Mopecke obaBe3e je MeT TOJWHa, OJHOCHO Yy POKY OJ MeT roJuHa oJ Kajua je o0aBe3a

HacTajla, IOPECKU OpraHu MOTY BPLUMTH KOHTPOJY MCHPaBHOCTH OOpauyHa Iopesa, Kaja Moxe OuTH
olpeheH U 1oAaTHU U3HOC 1ope3a 3a yIary.
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3HAYAJHU IIOKA3ATEJ/bU ITOCJIOBABA 1 YCIIEITHOCTH

Ta6ena 7. [lpezcned 3nayajuux nokazamena nOCI08arbd U YCNEUWHOCMU Yy XHJbasiamMa
% %
Omnuc
HoKA3aTema HauyuH n3payyHaBama pact/majx pact/man
2024 IMokazates | 2024/2023 2025 Moka3atess | 2025/2024
JIuxeumroct 1 T'0TOBHMHCKY €KBUBAJIEHTU U TOTOBHHA 129.470 35.610
cTemneHa Kparkopoune o6aBese 43.764 2,9584 43,20 34.827 1,0225 34,56
Juksummoct 11 OOpTHA HMOBHHA — 3QJIHXE 534.075 435.440
cTemneHa Kpatkopoune o6aBese 43.764 12,2035 25,72 34.827 12,5029 102,45
Tapryjanan
HOKa3aTeh TTocnosuu goburak *100
PCHTAGHITHOCTH - TocnoBHM npHx0aN 35311 | 46 9741 73,02 17.860 8,6829 51,15
CTOMA HOCTOBHOT 208.029 205.691
nobutka
I'no6anuu
oy | Ao peeigemne |
PCHTaOMIIHOCTH - OriopesuBarmka_1o0 579.010 585.242
Crroma npmoca Kanutan 10,4399 80,50 6,4715 61,99
Ha yKyIaH
KanurTa
Cromna npuHOC Ha HocnoBuu noburax *100 35311 17.860
UMOBUHY ITpoceyna nocnoBHa NMOBHHA 621.155 5,6847 71,34 632.514 2,8237 49,67
Crona Heto Hero no6ut *100 50.965 31.697
TMPUHOCA Ha Ipoceyan KanuTan 568.835 8,9595 78,29 582.126 5,4450 33,86
KaImrai
Parmio nmocnosue Tloca0BHY TIpUXOAN 208.029 207.737
E€KOHOMUYHOCTH [TocnoBHU pacxonu 173.341 1,2001 92,11 188.282 1,1033 91,94
Panno yxynue YKynHU Ipuxoau 236.929 232.946
€KOHOMHUYHOCTH YKymHH pacxoau 176.481 1,3425 91,07 195.072 1,1942 88,95
Panmo
MIPOYKTHBHOCTH—
IlocnoBry npuxonun
Hocnosru IpoceuaH 6poj 3aMOCICHUX 20R029 6.710,61 109,46 207237 6.924,57 103,19
TIPUXOJ TTO 31 30
3aI0CIICHOM -y
000 auH.
Pammo
HPOAYKTHBHOCTH— Heto pesynrar
Hero pesynrar no TIpoceuan 6poj 3amoCIeHNX % 1.644,03 85,86 % 1.056,57 64,27
3aM0CJICHOM Y
XHJbaJiaMa AuHapa
Ksamurer HeTo npuimB roToBUHE U3 MOCIOBHE
TOCJIOBHOT AKTUBHOCTH 54.967 1,5567 200,85 44.792 2,5080 161,11
— 35.311 17.860
noduTKa ITociioBHa 100UT
Hero gobur *100
Cromna HeTo 50.965 31.697
o6HTKA ITocnoBHu npuxonu 208.029 24,50 78,44 207.737 15,26 62,28
HeTto oOpTHH
KaIuTanl - OOpTHa IMOBHHA — KPaTKOPOYHE 00aBe3e 490.311 400.613
y 000 guH.
. Hero nobur 50.965 31.697
3apaja 1o akuuju Bpoj ofm: axmmmja 26.587 1,9169 83,18 26587 1,1922 62,19
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Parmo yuentha

Cranma nvouma*100 107.611 16,77 119,39 | 187.902 30,14 179,75
CTaJHE UMOBHHE VKyIHa aKTHBa 641.686 623.342
Pamo yuemha O6prHa umosuHa*100 534.075 83,23 96,83 435.440 69,86 83,93
00pTHE UIMOBHHE YkynHa akTuBa 641.686 623.342
Panwmo yuenrha Cotoeuna*100 129.470 20,18 162,61 35610 5,71 28,31
TOTOBHHC VKyIHa akTHBa 641.686 623.342
Paiyo yuemha orpaxusama*100 48.579 7,57 99,35 55.909 8,97 118,48
HOTpaXxKHBamba VKyIlHa akTHBa 641.686 623.342
Parmo yuentha
HEeMaTepHjaTHuX Hewmarepujanna ynarama*100 51.922 8,09 363,80 96.335 15,45 191,00
yrarama VKyIHa aKTHBa 641.686 623.342
Parmo yuentha
OCHOBHHX OcHoBHa cpesicTBa*100 38.103 5,94 87,60 89.929 14,43 242,96
cpejicTaBa VKyIHa aKTHBa 641.686 623.342
Crenen Ykyme o6asese*100 62.676 9,77 139,80 38.101 6,11 62,58
3a/ly’KEHOCTH VkynHa nacusa 641.686 623.342
Panno
Yxynan kanuran 579.010 585.241
COIICTBEHOT ViyIHa nacupa 641.686 0,9023 97,01 623.342 0,9389 104,05

Kamnuraja

BAKHUNJU TOCJIOBHU JOT'ABAJA KOJU CY HACTYIINJIIN HAKOH IMPOTEKA
HNOCJIOBHE I'OJJUHE 3A KOJY CE IOJHOCH U3BELITAJ

CBH 3HAYAJHU TOCJIOBU CA TOBE3AHUM JINLIUMA

IenTpanHu perucrap HemMa MoBe3aHa JINIA.

COIICTBEHE AKIIMJE JPYIIITBA

Tokom 2025. ronune HHje OWIIO CTHIAEa CONCTBEHUX aKiWja, HUTH LleHTpamHM permcrap y cBoM
noptdesby UMa CONCTBEHE aKIKje CTeUeHE y MPETXOIHIM OCIOBHUM TOIMHAMA.

VIATABA Y BAHITUTY )KUBOTHE CPEJAUHE

Hentpamau peructap y 2025. roIuHHA HUje UMAO yJllarama y 3allTUTY )KUBOTHE CpEeIUHE.

OI'PAHIIA HEHTPAJIHOT' PETUCTPA

LlenTpanHu perucrap Hema OrpaHke.
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PE3UME

Tokom 2025. rogune, l{enrpanuu perucrap je 00aBuo cienehe mociuose:

e VYKymHO je peructpoBaHo 13 HOBHUX m3naBanana y 6a3y noaataka LlenrpanHor perucrpa;

e II3pmieHo je ykynHo 209 ymmca emucuja (pUHAHCHjCKMX WHCTpyMeHaTa y 0a3y mojaraka
HenTpanHor peructpa;

e VYxymnaH 0poj uzgaBanana ynucaHux y 6a3y noaaraka LlenTpannor perucrpa Ha qan 31.12.2025.
roAUHE U3HOCH 822;

e VYkymaH Opoj ynuMCaHWX 3aKOHHTHUX MMajana (PUHAHCHjCKMX MHCTpyMeHara y 0a3y mojaraka
HenTpanHor peructpa ca cramem Ha gan 31.12.2025. roxune je npeko 4,9 MunmoHa;

e BpenHocT canaupaHuX TpaHCAKIHja ca aKIFjaMa 3aKJbydeHIM Ha peryiucaHoM Tpxumty/MTIT
M3HOCH Tipexo 12,8 MmunnoHa eBpa;

e BpeaHocT cangupaHux TpaHCakKlldja INPUMAapHOI M CEKYHJApHOI TproBama ca AY>KHUYKHM
XapThjaMa oJ BPEIHOCTH 3aKJby4eHUX Ha perynucaHoM Tpxumry/MTII usnocu mpeko 232,92
MUJIMOHA €BPa;

e BpeaHocT canaupaHux TpaHCakLyja ca akuyjama 3aksbydyeHux Ha OTL] Tpyxuiry u3HOCH IIpeKo
48,91 munuona eBpa;

e BpeaHocT canaupaHux TpaHCakKlyja NPUMApHOT TProBama ca KOPIOPAaTUBHUM OOBE3HHUIIaMa
3aksbydeHux Ha OTL Tpxxuiry usHocu npeko 203,97 munmoHa eBpa;

e BpeaHocT canaupaHuX TpaHCaKIMja CEKyHIApHOT TProBama ca KOPHIOPATHBHUM OOBE3HHUIIaMa
3axspydernx Ha OTL TpxxumTy n3Hocu npexo 144,59 munmona espa;

e BpeaHocT cangupaHux TpaHCaKIWja MPUMApHOT TProBama ca oOBe3HHuama PenyOmuke Cpouje
W3HOCH TIpeKko 2,19 munujapau eBpa;

e BpeaHocT camgupaHux TpaHCaKIWja CEKyHIApHOI TproBama ca oOBesHuIlama PemyOnuke
Cp6uje na OTL] TpxuIuTy M3HOCH TIPEKO 2,54 MUIIMjapau eBpa;

e VYKymHa TpKHUIIHA BPEJHOCT PEBEP3HHX pENo TpaHcakiyja (YroBopH O (HUHAHCH]CKOM
00e36ehemy) koje cripoBoan HBC m3nocu npexo 182,67 munujapau eBpa;

e VKymHa TPKUIIHA BPEIHOCT perno TpaHcakinuja koje He crpoBoan HBC m3nocu mpeko 152,77
MIIIMOHA eBpa ox 4era ce 130,24 MunroHa eBpa ogHocH Ha (rHaHCH]CKO 00e30eheme;

e VYKymHa BpeIHOCT W3AaTHX OnarajHuukux 3ammca y 2025. roamHm u3HOCHM Tpeko 8,53
MUJIMjapau eBpa;

e Canpupano je 7 moHyJa 3a Npey3uMame aKiikja jaBHOM HOHYJOM U NPUAPYKHBAKEM aKIvja,
YKyTIHE BpeiHOCTH npeko 13,85 munnoHa eBpa;

e CanpupaHo je 9 moHyJa 3a CTHULAKE CONCTBEHHX aklMja, YKyImHe BpeaHocTH mpeko 140,51
XHJbaJa eBpa;

e l3BpmieHa je ucIulaTa KyIHOHa/aHyHWTeTa 3a Jy)KHHYKE (DUHAHCHjCKE WHCTPYMEHTE y H3HOCY
npeko 626,42 MUIMOHA €Bpa;

e lI3BprieHa je ucIuiara riaBHHIE 32 AYKHUYKE (HHAHCH)jCKE HHCTPYMEHTE Y U3HOCY mpeko 2,31
MUJIMjapau eBpa;

e II3BpuieHa je uclulaTa JUBMICHIE y HOBIY Yy M3HOCY Ipeko 25,26 MuiIMOHa eBpa 3a 7
u37aBanana;

e (OO0jaBmeHo je 766 obaBemTema W TO: 3a KOPHOPATWBHE pajhe, 32 M3/laBamke (PUHAHCH]CKUX
MHCTPYMEHATa, 3a MOHYIe 32 MIPEY3UMabe U IPYTo;

e (OOpaleHo je 38 mpenmera y Be3u ca YIHCOM YTOBOPHOT 3aJI0XHOT TPaBa;

e (OOpaleHo je 82 nmpenmera y Be3u ca OprucameM YTOBOPHOT 3aJI0XKHOT MPaBa;

Oo6paljeno je 12 mpeamera y Be3u ca U3MEHOM IOJaraka O YICAHOM YIOBOPHOM 3aJI0XKHOM
npaBy;

e (OpaheHno je 27 mpeamera y Be3dW ca yNUCOM/OpHCAamEeM 3allOKHOT TpaBa U 3abpaHe
pacriosiarama Ha OCHOBY OJJTyKE y U3BPIIHOM IIOCTYTIKY;

W3BpiueHo je 3 Hajlora 3a akTUBUpabe YIHCAHOT 3aJI05KHOT IIpaBa;

e U3BpuieHo je 530 Hanora 3a mpeHOC BJIACHUIITBA MO0 OCHOBY Hacjelha, MOKJIOHA U JOXKUBOTHOT
u3pKaBama, oJ] yera 487 Hajora 3a IPEeHOC ca NPUBPEMEHOT BJIACHUYKOT pauyyHa;

e 3BpiieHo je 70 CTOpHO HajOra MO 3aXTEBY YJIaHa;

e (OOpaleno je 10 mpenmera y Be3u ca ymrcom/OprcameM IpUBpEMEHe/IPETXOTHE Mepe;

e (OOpaljeHo je 5 3axTeBa 3a MpUCTYI WH(POpMAaIMjaMa O] jaBHOT 3Ha4aja, 0e3 IOHOIICHa Pelickha
0 0/10Wjamy 3aXTeBa;
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Peanm3oBane cy 4 jaBHe HaOaBKe y OTBOPEHOM IMOCTYIIKY;

W3BpitieH je ucnuc GUHAHCHjCKUX HHCTpYMEHaTa U To: 61 emucuje akimja, 91 emucuje npaBa Ha
cTHLAE yaena v 21 eMucHje Ty>KHUYKUX (PMHAHCH]CKHX HHCTPYMEHaTa 0 poKy nocneha;
Wznaro je, 00HOBJbEHO, OMO3BaHO U Nebaokupano 865 SMART kapruia;

Wznaro je 476 jemMHCTBEHUX €BUACHIIM]jE aKI[OHAPa;

IenTpanuu peructap je npumuo u oopaauo ykynso 19.605 npeamera.

OcHOBHH (PMHAHCH]CKH TIOKa3aTeJbH NocioBama [leHTpanHor peructpa y 2025 ronunu cy:

VYKymnHO ocTBapeHu npuxoan usHoce 232.945.813,54 nunapa;

e VxymHO ocTBapeHu pacxoau nzHoce 195.071.539,82 nunapa;
e bpyro nobut uznocu 37.874.273,72 0 nunapa;
e Hero nobur uznocn 31.697.713,15 nunapa.
Beorpan, 12.03.2026. rogune JUPEKTOP

Bojana Popovic §ara!y saned by bojena
541 026 Date: 2026.03.18 15:33:57
+01'00"
Bojana ITomosuh
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